H st to Air Carriers 


we 


Next week, Herbert J. Symington, K.C., will play official host in 
Montreal to a great assembly of air transport leaders frony all 
parts of the world. Occasion is the first general meeting of the 
International Air Transport Association, of ‘which Mr. Symington 
is president. IATA membership comprises commercial firms 
* operating domestic or international air transport services 
throughout the world. It is thus distinct from other international 
bodies which are purely governmental. Mr. Symington, president 
of Canada’s Trans-Canada Air Lines, was honored with the first 
presidency of the association last year. 


THE NATION’S BUSINESS 


New Use for Senate 
In Tax Quiz Plan? 


The Senate made highly significant news this week. This was a 
move which, to many, held promise that a renewed life of usefulness 
might be ahead of the Upper Chamber. 

Senator Peter Campbell moved: 

‘that a special committee of the Senate be appointed to examine 
into the provisions and workings of the Income War Tax Act 
and the Excess Profits Tax Act, 1940, and to formulate recom- 
mendations for the improvement, clarification and simplification 
of the methods of assessment and collection of taxes thereunder 
and to report thereon.” 

That the subject needs investigation will be universally agreed, 
also that the Senate is a very appropriate body to take on this study. 

This tax job strikes us as particularly apt for the Senate because, 
in the Upper Chamber, members have time to do a thorough job; 
because in the Senate it is easy to assemble a strong group with broad 
experience of business and affairs; because here is a job that should 
be done withott party bias. ‘ 

Such an-undertaking by the Senate will be widely welcomed, not 
only because of the urgency of the job but because it promises better 
value for the $560,000 a year the Upper House costs. 

Coldwell and the Socialists,,of course, want to abolish the Senate. 
To them the Senate is bad bec@use it could, at least for a time, slow 
down their race to dictatorship and to the annihilation of parlia- 
mentary government. But Canadians who know the course of our 
constitutional development, who aspire to the continuation and 
improvement of our democratic ways, would prefer to increase the 
usefulness of the Senate rather than abolish it. 

It is perhaps significant that Senator Joseph Bench speaking in 
Hamilton last November suggested that the income tax administra- 
tion was typical of public matters which the Senate was particularly 
well fitted to handle. Among other subjects which he considered 
appropriate to Senate study were immigration policy, revision and 
modernization of election laws. 

Senator Bench reiterated his views as to how the Senate could be 
revitalized in a brief pungent speech in the Upper House last week. 

Rt. Hon. Arthur Meighen well expressed what many responsible 
Canadians ask of the Senate when he said: 

“The principal function of the Senate is to see that those great 
principles upon which the Dominion has reposed are carefully reflect- 
ed in its statutes, to design legislation so as to meet the realities of 
business, to review and temper proposals of the other House. so as 
not unnecessarily to discourage enterprise or restrict the area of 
employment; to oppose the ravages of partnership from whatever 
source they come, and at least to give public opinion time and oppor- 
tunity to be deliberate and to be understood; fo be governed not so 
much by emotional appeal or fleeting spasms of popular fancy but to 
listen to the accountant, the operator, the employer, the employee and 
the unemployed and to make sure that legislation when finally passed 
will work with fairness and facility.” 

How well the Senate does this job of investigating our income 
tax machinery will depend to a considerable degree on the kind of 
co-operation it gets from business, the professions and the public 
generally. 

Particularly in recent years businessmen, accountants and legal 
men have, for the most part, done their complaining and expostu- 
lating about income tax administration very privately because income 
tax officialdom holds in its hands so much discretionary power. At 
present it is policeman, plus judge, plus jury, plus court of appeal. 

Canadians must prepare themselves for stepping up and talking 
bluntly and frankly béfore the Senate Committee. Not only has this 
income tax business got to be straightened out, but we should give 
this experiment in new usefulness for the Senate a thoroughgoing 
test. 


Big Export Depends on Preferences 


Ending of Empire Preference might conceivably cost Canada a 
third of her normal export to Britain, and would certainly most seri- 
ously disrupt a much larger proportion. This is the conclusion of a 
recent trade study made at Ottawa and reviewed elsewhere in this 
issue of The Financial Post. 

This study was not undertaken to “make” a case for Empire Pref- 
erences. While it frankly points out that a large block of our exports 
to Great Britain would be unhurt by any change in present trading 
arrangements, it just as frankly lists a considerable list of those that 
would be imperilled. Moreover, of the third of our exports that 
would be hurt if preferences were abandoned, almost all are’in the 
nature of manufactured or processed products involving a great deal 
more employment than the basic and natural products in the unaf- 
fected list. 

It is conceded that our export of wheat, nickel, bacon, and basic 
forest products are in the nature of a‘natural Canadian monopoly and 
hence would flow to Britain regardless of any action against Empire 
Preferences. But among the products that do depend on these prefer- 
ences, are such things as automobiles, typewriters, washing machines, 
canned foods and manufactured lumber. Elimination of preferences 
might not only end the export market for these, but could also cer- 
tainly upset the important domestic market. Without substantial 
empire exports, some of the plants turning out these products might 
find it difficult to carry on at all. Thus all production for export 
as well as the domestic market, is endangered. 

This study demonstrates that Empire Preferences are of vital im- 
portance to the Canadian conomy, and not to be tossed aside lightly 
at the request of certain U.S. interests, without substantial compen- 
sation. Abandonment of Empire Preferences, for years an integral 
part of our tariff, would mean a complete revision of the whole tariff 
system not only of Canada but for all other senior members of the 
Empire as well. 
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OTTAWA (Staff) — A strenZthen- 
ing and streamlining of Canadian 
Combines Investigation machinery 
is planned as a result of transfer of 
this arm of government to the De- 
partment of Justice. 

This transfer was effected by an 
order-in-council passed two weeks 
ago and effective Oct. 1. It moves 
the operations, duties, powers and 
functions of Commissioner F. A. Mc- 
Gregor and his staff away from the 
Department of Labor where they 
have traditionally rested. 

Thus it will be Hon. L, St. Laurent 
who will shortly receive and act 
upon the special study of cartels 
which has been under way by Mr. 
McGregor for the past year. This 
study is now almost completed. 
Whether or not it will be made 
public will now be for the Minister 
of Justice to decide. 

To Name Officers 

One new step is the extension of 
the Combines Investigation Com- 
mission by appointment of*a num- 


Justice Dept. to Pep Up 


Anti-monopoly 


Issue, Five Dollars a Year 


Machine 


ber of Investigation Officers. Ex- 
aminations are now announced for 
four “grades” of officers with sal- 
aries ranging from $2,400 to $5,400. 
It is expected that about six new 
appointees will be named under 
these classifications in the near fu- 
ture. Applications are being receiv- 
ed at Ottawa and in London, Eng. 

The Commission continues for the 
time being (as in the past) pretty 
much a one-man affair under the 
direction of Fred McGregor. What 
is involved is a Combines Investiga- 
tion Act in charge of a Commis- 
sioner. The Commissioner reports 
directly to the Minister and there- 
fore achieve independence so far as 
departmental routine and supervi- 
sion are concerned. 


It is anticipated that important 
amendments to the present Act will 
be necessary as a result of the 
recommendations contained in the 
study now completed of postwar 
“cartel” and monopoly operations 
within Canada. 


Amended Extradition Treaty 
To Reach House This Month 


OTTAWA (Staff)—Before the end 
of this month Parliament is expect- 
ed to have before it the new amend- 
ed extradition treaty as between 
Canada and the United States. The 
“amendments” are in the form of a 
protocol or supplement to . the 
original treaty as drafted. This pro- 
tocol has now reached the “minis- 
terial” level and will probably be 
tabled by Hon. St. Laurent within 
the next two weeks. 

Canada will be expected to ap- 
prove this protocol before any fur- 
ther action is taken by Washington. 
As matters now stand, the U. S. has 
approved the original treaty but 
Canada has not. It was as a result 
of Canadian objections that long- 
drawn discussions toward an amend- 
ment to the original treaty have 
been under way now since early 
1942. 

Main purpose of the amendment 


‘is to draw a line between deliberate 


criminal acts and “technical” of- 
fenses committed unwittingly by in- 
nocent persons because of the dif- 
ference in legal methods in the two 
countries. Stock racketeering . by 
persons who use Canadian residence 
to evade U. S. laws will become an 
extraditable offense. But those who 
operate legitimately in Canada are 
given a measure of protection not 
present in the original treaty. 

Under the new proposed protocol 
the onus of proof will be on Ameri- 
can authorities to prove, in so far as 
stock sales are concerned, that those 
charged have knowingly violated 
U. S. security regulations. Protec- 
tion will be given to legitimate 
Canadian transactions and to Cana- 
dian publishers in particular by ex- 
empting material published for 
purely Canadian consumption and 
circulating only incidentally in the 
U. S. 


Sugar Outlook Brighter 
But Rationing to Stay 


By KENNETH R. WILSON 


OTTAWA — Discovery of large 
stocks of sugar in Java within re- 
cent days is rated gs big news for 
Canadian users, The Financial Post 
is informed. 

But present rosy estimates by U.S. 
officials that sugar rationing may 
come off early in 1946 are still dis- 
counted here. 

In brief, the view here puts the 
picture more like this: 

1. Because the Java stockpile is 
not bagged, it will be many weeks, 
possibly months, before it is avail- 
able. Even then, it represents in- 
ventory from several years’ crops 
and may have to be reprocessed be- 
fore it is usable. 

2. The amount of the Java stock- 
pile is still in question. There is 
a possibility it may not be as much 
as is supposed; may in fact turn 
out to be under a million tons. 

3. Even if it is 1.6 million tons, 
the sugar almost certainly belongs 
to the Netherlands (not to the 
United States). Before making it 
available to the United Nation pool, 
it is certain that the Netherlands 


enjoyed by Canada, Britain and 
the U.S., namely 71 pounds per 
capita. Presently Holland gets only 
50 pounds. 


4. This would mean that the “net” 
available. to the pool out of a pos- 
sible 1.6 million would be some- 
thing less than a million tons. 
Translated into Canadian terms, 
this would mean about 20,000 addi- 
tional tons for Canada in 1946, or 
a 5% increase over present antici- 
pated supplies. As well, if time must 
elapse to bring bags from India or 
elsewhere, it may well be the sec- 
ond quarter of 1946, before this 
sugar is physically available. 

This does not mean it would be 
necessary to wait until the second 
quarter to make an adjustment in| 
Canadian rations. Once it is definite- | 
ly established how much sugar there 
is in Java and how much will be 
available for Canada, a “modest” 
adjustment could be made in the | 
first quarter of 1946 or even earlier | 
in anticipation of these additional 
supplies. 

Java News Important 
What is perhaps equally if not} 





| 


U. S. Senate Sees | 
Novel Approach | 
To Seaway Plan | 


OTTAWA (Staff)—Study here 
of the Joint Resolution now be- 
fore the U. S. Senate Committee 
on Foreign Relations, reveals a 
novel legislative approach now 
being made at Washington to the 
hoary problem of the St. Lawrence 
Waterway. 


The approach is apparently aim- 
ed at protecting traditional Senate 
treaty-making rights and at the 
same time skirting around the old 
“two thirds vote” hurdle. 


What Americans are now pro- 
posing is a joint resolution which 
can be approved by a simple 
majority vote in .both houses of 
Congress—something they believe 
can be accomplished by simply 
dropping two clauses from the 
1941 agreement and ieaving them 
subject to a treaty. The clauses 
are Articles VII and IX, covering 
provision for the protection of 
navigation and provision regard- 
ing completion and development 
of power and other works at 
Niagara Falls. 


By conceding to the Senate the 
right to deal with these two mat- 
ters in treaty form, sponsors of the 
joint resolution hope to get the re- 
mainder of the 1941 provisions 
(covering the seaway itself and 
other power developments), 
through Congress with much less 
difficulty than would be experi- 
enced if the whole program re- 
quired treaty sanction. 
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News 


\N ylon Hosiery 


Early in 1946 


MONTREAL (Staff) — Some 
nylon hosiery will be available 
in Canada soon after the turn of 
the year, but at the start the sup- 
ply will be limited, and it is likely 
to be well into the year before 
supplies are likely to meet de- 
mands, due in part to technical 
problems in reconversion at the 
spinning mills. 

Canadian Industries, Ltd., since 
Oct. 1 has been releasing yarn 
from its Kingston, Ont., plant for 
civilian needs. The plant previ- 
ously had been shipping all its 
production to the United Kingdom. 

Production of the Kingston plant 
is sufficient to provide for normal 
yarn needs for Canadian hosiery 
requirements, but not enough for 
other civilian requirements. How- 
ever, the company is now con- 
structing a new $4 millions addi- 
tion to the Kingston plant. The 
addition will have productive ca- 
pacity equivalent to about half of 
capacity of present plant. When 
the addition is completed, in June 
or July of next year, nylon yarn 
will be available for fabrics for 
undergarments, etc. 


Ilsley Seeks New Corporation 
Fuse NHA and Mortgage Bank 


OTTAWA —To separate housing | 
from the general functions of the 


never operated. This is where the 
power to deal in mortgages and 


Department of Finance, and to pro- |purchase and loan money against 
vide discount facilities to enable) debentures comes in. Object is to 
loan and mortgage firms to meet | provide liquidity for loan and mort- 
expected heavy demand for mort-| gage companies who have heavy 
gage money, Hon. J. L. Usley will| commitments in short-term deben- 
this week seek legislation establish-| tures and similar obligations so that 
ing a new Central Mortgage and! postwar heavy demand for mortgage 


Housing Corporation, it is believed | 
here. Initial capital is to be $25 
miliions, with power to borrow | 
directly. 

Included in the functions of the | 
new body would be all the func- 
tions of NHA, plus those of the| 
Central Mortgage Bank which came 
into being just before the war, but 


See Little Loss If 
100% Tax Dropped 


By KENNETH R. WILSON 

OTTAWA—Study of recent gov- 
ernment figures shows that the 
net tax return to the government 
on the highly controversial 100% 
portion of EPT can now be estimat- 
ed at close to $150 or $155 million: | 
annually. | 


This estimate is based on current 
revenue, It is after allowances for 
refundable taxes. It represents the 
tax revenue which the government | 
is weighing in granting relief under | 
the 100% portion of EPT. 

The figure is highly important be- 
cause in the past, government ac- 
counts have not segregated the two 
distinct sections of EPT. Thus the 
term “EPT” has come loosely to 
mean a 100% tax on corporate earn- 
ings, 

The only official figures hereto- 
fore published in government ac- 
counts show that in 1944-45 the com- 
bined revenue from both parts of 
EPT was $466 millions. The previ- 
ous year’s estimate was $469 mil- 
lions. Both figures are before de- 
duction of the 20% refundable item. 


would require that some be retain-| more important than the discovery | No attempt has been made in official 
ed for their own people in the/ of actual stockpiles in Java is the| government accounts to split these 


East; that part be used to raise the | 
sugar quota in Holland up to that 


knowledge that Java has not been! 


| 


destroyed as a producing area. 


over-all figures into their tw@ im- 
portant parts. 


Appliance Production on Increase 


But Normal Supply 6 Months Away 


Hotsehold goods for which Cana- 
dians have been waiting since the 
early years of the war, are in prod- 
uction again and finding their way 
to dealers in a steadily increasing 
trickle. But manufacturers esti- 
mate it will be at least another six 
months before anything like normal 
shopping conditions return. 

At present it is the far-sighted 
housewife, who placed her order 
and paid her deposit many months 
ago, who is reaping the small manu- 
facturing harvest of electric ranges, 
washing machines, radios and other 
appliances. One washing machine 
manufacturer said, “Our production 
is being absorbed so rapidly that 
machines seldom reach the show- 
room floor. They are delivered to 


‘| the dealers, who push them right 


out to customers on their list.” 


position to turn out considerably 
larger quantities of goods when they 
reach full production than they ever 
did before.the war. 

Electric ranges, washing machines 
and radios appear to be leading the 
production parade, with such com- 
paratively simple items as irons, 
toasters and hot plates also in good 
supply. Electric refrigerators lag 
behind, with “a few” expected about 
Christmas time, but most manufac- 
turers suggest the production pic- 
ture has. considerably improved in 
the last two months and look for- 
ward to a pre-restriction production 
rate by the middle of 1946, 

Mostly Mantels 

In the radio field, current prod- 
uction is limited chiefly to mantel 
models with plastic cabinets. Some | 
electrical components are difficult 


The following is a report of Post| to get at the moment, but this dif- 


interviews with a wide selection of| ficulty is being overcome. 


manufacturers, 
40-60% of “Normal” 

Estimates of production rate by 
various manufacturers indicate that 
| most plants are turning out appli- 
| ances in quantities running any- 
| where from 40% to 60% of the “pre- 
| restriction” volume. Most company 
| officials, however, took pains to 


Delay 
in production of console models or 
the larger mantel types with wooden 
cabinets has been caused by a 
severe shortage of cabinet makers in 
furniture factories, together with an 
unprecedented demand for wooden 
furniture. Manufacturers estimate 
it will be the middle of 1946 before | 


which were a serious shortage dur- 
ing the war, are now reported 
available in good quantity and 
automobile finishes of the ‘‘Duco” 
type in pre-war standards of quality 
have reached dealers’ shelves in 
black and dark blue colors. Lighter 
colors are expected next month. 
Car driving will be a chilly busi- 
ness again this winter for motorists 
who have no pre-war heaters. No 
manufacturer expects to have any 
available before the end of the year | 
and only a small handful between | 
then and the end of winter. 

A survey of manufacturers and! 
distributors indicates the following | 
supply picture for consumer goods | 
generally: 


RADIOS | 

Stewart-Warner: Plastic mantel 
radios should be reaching dealers 
in November, with supplies in- 
creasing as the raw material situa- 
tion eases during the winter. No 
console models and few wooden 
cabinet mantel models are expected 
to be produced before the end of 
the year. 

C. G. E.: Mantel models in prod- 
uction and deliveries will be small 


radios with wooden cabinets will | but regular before the end of the 


money can be more easily met. 


Probable chief executive officer 
of the proposed corporation is David 
Mansur, who originally came to 
Ottawa (from Sun Life of Canada) 
before the war to take an executive 
post in the Central Mortgage Bank, 
is now attached to the Bank of 
Canada, on loan to the National War 
Finanee Committee. 


Also to be sought are amendments 
to NHA itself, which will (1) con- 
firm arrangements to enable life in- 
surance companies to. form a limit- 
ed dividend corporation; (2) raise 
the loan limit from $50 millions to 
$150 millions to include recently 
arranged types of loans. 


Trans-Canada 


Phone Lines 
To Be Enlarged 


Additions Are Needed to 
Handle Five-fold Long- 
distance Gain 

(Special Correspondence) 


QUEBEC—A co-ordinated plan to 
construct additional trans-Canada 
telephone facilities within the short- 
est possible time was approved at 
annual meetings of the Telephone 
Association of Canada and the 
Trans-Canada Telephone System 
held during the week past in the 
Chateau Frontenac at Quebec City. 

James Hamilton of Vancouver, re- 
tiring president of T.A.C. and vice- 
president of the British Columbia 
Telephone Company, speaking for 
all seven of Canada’s major tele- 
phone organizations from coast to 
coast, made the official announce- 
ment on Friday. He said that the 
project will move forward immedi- 
ately “in order that the speed of 
service be brought up to the high- 
est standards to meet the public’s 
requirements for long-haul calls be- 
tween distant cities and provinces.” 


Other telephone systems repres- 
ented at the meetings here included 
the Alberta Government Tele- 
phones, with headquarters in Ed- 
monton; The Saskatchewan Depart- 
ment of Telephones, Regina; 
Manitoba Telephone System, 
Winnipeg; The Bell Telephone 
Company of Canada, Mont- 
real, with western area representa- 
tion from Toronto; the New Bruns- 
wick Telephone Company, Saint 
John, and the Matitime Telegraph 
and Telephone Company, Halifax, 
through which the Island Telephone 
Company serves the remaining 
ninth province of Prince Edward 
Island. ; 


Reports show that telephone traf- 
fic over the Trans-Canada Systems 
lines during the past year was five 
times greater than the volume of 
calls handled in 1939. During the 
year engineering ingenuity in the 
face of continuing: material restric- 
tions has accounted for the addition 
of three more trans-Canada talking 
channels to cope in part with the 
developing demands during the 
period. 
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print Industry Drops 
Production ‘Quota’ System 


* Mills Next Year to Operate Free of Controls 


for First Time in Past Decade — Unrestricted 


Competition Being Restored 


By DWIGHT MOODY 
MONTREAL—Major newsprint producing companies operating 
in Ontario and Quebec have decided that they won't revive the 
pre-war system of central distribution controls when the present 


Dominion Government wartime a 


llocation. controls are removed. 


Thus, next year, with the Ottawa regulations lifted, Canadian 


newsprint companies will be com 


pletely “on their own” in market- 


ing and distribution for the first time in the past decade. 

In the thirties, a return to unrestricted competition by the news- 
print industry would have been viewed in government and industrial 
circles with serious misgiving. Today, with every indication that 
demand for Canadian newsprint will be in excess of mill production 
for at least a few years, there appears to be no real basis for concern. 


Inside 
News 


Disallowance Threat 
to Saskatchewan CCF legislation 
is new rallying point for that gov- 
ernment and party. But oral hear- 
ings already are being held on dis- 
allowance petitions of CPR, Hud- 
son’s Bay and Dominion Mortgage 
& Investments Association and 
CCF complaint is that the defense 
hasn’t been given enough time to 
prepare its case. (p.10) 


Garson Victory 
is seen certain in Manitoba’s elec- 
tion, where 125 candidates are con- 
testing the 58 seats. Though calm, 
the election is hard fought, with 


anti-government candidates strong-| snd 1929 Canadian newsprint pro- 


est in Winnipeg and Northern 
Manitoba. (p. 3.) 


U.S. Strike Action 

may follow the pattern set by 
seizure of 26 strikebound oil plants 
by the Navy to ensure operation 
pending arbitration. Wide exten- 
sion of strikes may precipitate 
more seizures to avoid strangula- 
tion of demobilization and recon- 
version, (p. 3.) 


Divorce Laws 

in Canada should be chariged, say 
most repliers to The Post's 
question of the week. Legislation 
less broad than most U. S. laws, 
at least as broad as the U. K., and 
uniform in all provinces, is gener- 
ally recommended. (p.7.) 


Junior Golds 
surged upward on receipt of fav- 
orable development news, led to 
more intensive promotion of new 
issues in the past week. In the 
offing is one of the biggest gold 
mining deals in years. (p. 19.) 


Car Dealers 
are getting set to get back into the 
new selling business, expect keen 
competition after a year of sellers’ 
market. (p. 11.) 


Movie Millions 


will be spent in the next two or 
three years on new theatres and 
theatre improvement across Can- 
ada, with Famous Players and 
Odeon the headliners in the pro- 
gram. Exhibitors, preparing for 
possible reduction in patronage if 
the nation’s wage income declines 
—and for probable increase in 


competition as war-curbed recre- | 


ation comes back—have huge plans 
for more functional, more com- 
fortable theatres. (p.9) 


Soviet Combines 

are the buyers Canadians will have 
to deal with in selling to the 
U.\S.S.R., are responsible for all 
movement of goods in Russia. 
Purchase contracts are negotiated 
by Amtorg and the Ottawa Em- 
bassy. Payment terms vary. (p.12) 


Shife of Succession Duties 
to Dominion solely is getting wide 
support from trust company offi- 
cials and other business groups 
who say saving in administration 
costs would more than justify the 
move, even if the provinces claim- 
ed the same revenue that they get 
now. (p.14) 


Small Town Merchants 
don’t need to content themselves 
with small-town methods of doing 
business. C. E. Chapple opened a 
store in Fort William, Ont., in 1909, 
when its population was only 8,000 
but he “grew with the town,” ap- 
plied metropolitan tactics to his 
merchandising plans and today 
heads a group of stores doing $2,- 
500,000 business annually in north- 
western Ontario. (p.11) 


Frequency Modulation 

is a definite possibility, say tech- 
nicians of Rogers Majestic Corp. 
Greatly improved reception, at 
from $100 to $150 a set (antenna 
and lead-in extra) will be the 
eventual goal. First programs will 
come from Montreal, Toronto, with 
some signals earlier from Buffalo 
and Detroit to Canadian areas 
within 50 miles. (p.20) 


Truckers’ Radiophones 

are promised by Bell Telephone 
Co. for commercial vehicles in 
larger Canadian cities just as soon 
as apparatus is available. Not long 


But the abandonment of formal 
control does not mean that the in- 
dustry will jettison the co-operative 
policies of the past decade or so. 
The Newsprint Association of Can- 
ada is being continued as the central 
agency for co-operative efforts ‘in 
behalf of the industry generally. 

Production and distribution al- 
lotments among. leading newsprint 
companies developed in the middle 
thirties. First through the News- 
|print Export Manufacturers Asso- 
| ciation, later thrpugh the successor 
Newsprint Association of Canada, 
major companies developed the 
“quota” system as one means of 
stopping cut-throat competition and 
unrestricted price-cutting, which 
had tumbled most Canadian news- 
|print companies into bankruptcy. 


Old Ills Remedied 
After World War I, Canadian 
}newsprint mill facilities had ex- 
panded sharply, and between 1921 


duction had tripled. When the de- 
pression. of the thirties came along, 
productive capacity was well in ex- 
cess of demand. A company could 
make a profit, with a low price, if it 
| couldyoperate at capacity, and thus 
| there was the spectacle of one com- 
| pany after another cutting its price 
to get the big contracts. Under the 
contract system, where publishers 
had to pay only the lowest price 
charged to any publisher, this re- 
sulted in a downward spiral in 
newsprint prices. . , 

When mills were forced to close, 
and whole communities deprived of 
income, the Ontario and Quebec 
|'Provincial Governments stepped 
into the picture. Using their control 
over wood-cutting fees as a club, 
they were largely responsible for 
development of a central organiz- 
ation within the industry, to distri- 
bute business among the various 
| companies, on a proportionate basis, 
| as a means of removing the incentive 
|to disastrous price-cutting and to 
| provide economic stability in news- 
print towns. ® 

The system of production and 
distribution controls, hewever, 
never worked perfectly from the 
start. Privately-owned companies 
| have stayed outside and fought for 
the right to make their own prices 
and operate at capacity. 


| Old System Unfair 
Prior to the establishment of pro- 
|duction and distributi.n control by 
the Dominion Government, in Janu- 
ary, 1943, as a war measure, the old 
system was working out with obvi- 
ous eunfairness — mills set up in 
| provinces outside central Canada 
|}were operating full-out, private 
mills were at capacity, and the com- 
| panies in the Newsprint Association 
| (Continued on page 2, col. 6) 





Pace of Business 


Building Climbs, 


Contract Awerds 9 months 1944-45 
Millions of Dellers 


BUSINESS (including Institutional 
[66.377] 274 Public Buildings) 
139.9 | 

FACTORIES 


1948 77 
1944, 


Though shortage of materials 
and skilled labor continued to 
hamper construction. operations, 
contractors across Canada in Sep- 
tember were still booking a near- 
record volume of orders—$42 mil- 
lions of awards for the month as 
against $25.2 millions a year be- 
fore, according to the latest Mac- 
lean Building Reports summary. 
The month’s $16.7 millions ad- 
vance brought business booked in 
nine months to a level almost $75 
millions above that of the 1944 
period, with very nearly two 
thirds of the gain attributed to 
house building. But actual produc- 


| point out that this did not mean/be available in anything like good | year. Larger models are not expect- | 


the same percentage of plant cap-| supply. 
acity. Plant expansion and improv- News for the motorist is a mix- 
ed efficiency will mut many firms in' ture of good and bad. Bumper jacks, 


ed before the first quarter of 1946. 
Supply of small models should in- 
(Continued on page 2, col. 3) 


During the war years telephone 
| systems across the Dominion have 
added approximately 350,000 tele- 
phones, it is revealed. 


/ 


| after ‘that, Bell says, will come| 


tion was gaining only slowly 
against national shortage of brick, 
lumber, plumbing fixtures; local 
scarcities of lath, flooring, sewer 
pipe, reinforcing steel and nails. 


realization of the businessman's 
dream of long distance calls from 
poe gg on the open highway. 
Ap. 
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Comfort s 


There’s nothing like 


in Style 


this winter ! 


-_— 


good old long leg under- 


wear to keep you snug and warm, whatever the 
weather. It’s smart and sensible for those who value 


their comfort and health. 
choose carefully . 


Here at Eaton’s you can 


. « by weight ... by style... and 


by fit, from a noteworthy selection of wool or wool 
and cotton mixtures. Pick your Winter needs now 
from this array of famous favourites: Penmans, Stan- 
fields, Watson’s and Teconit. 


EATON'S 


De.Gaspe Beaubien Joins 
War Assets Advisers 


MONTREAL (Staff) — De Gaspe 
Beaubien, consulting engineer and 
past president of the Engineering 
Institute of Canada, joins War As- 
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sets Corp’s real estate advisory com- 
mittee. Other members are E. Vau- 
ghan Chambers, president of Cham- 
bers & Meredith, Ltd., Toronto, and 
J. Wurtele Rankin, vice-president 
of Westmount Realties Co., Mont- 
real. Mr. Beaubien will give special 
attention to engineering problems. 
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Expect Senate Tax Panel|* 


To Urge Major Reforms 


OTTAWA (Staff)—Naming of 18 
Senators as a proposed committee 
to investigate the provisions and 
working of the Income Tax Act and 
the EPT is expected to lead the way 
to important and long-overdue re- 
forms in the “mechanics” of tax 
collection and administration in 
Canada. ° 

According to the resolution mov- 
ed by Senator G. Peter Campbell 
this week, the aim of the Senators 
is to “formulate recommendations 
for the improvement, clarification 
and simplification of the methods of 

assessment of income taxes and to 
report thereon.” Associated with 
Senator Campbell in this move is| 
Senator Joseph Bench of St. Cath- | 
arines who discussed this matter 
last week in the Red Chamber: Said 
Senator Bench: 

“No one will argue that the 
mechanics of assessment and col- 
lection of income and excess pro- 
fits taxes do not need overhauling. 

Act Now a Riddle 

“The Income War Tax Act, first 

passed in 1917 and amended and 


Expect ‘Normal’ Supply 
Of Appliances by March 


(Continued from page 1) 
crease rapidly once production guts! 
into stride. 

Crosley (Moffats Ltd.): A few 
table models will be available by 
Christmas, but it will be next year 
before the production picture im- 
proves or any console models are 
expected. Prices are expected to be 
equivalent to 1941 retail figures in 
all lines. 


RANGES 


Moffats Ltd.: In production now, 
with regular deliveries to dealers on 
a “moderate” scale. Dealers in 
turn are supplying customers in 
three to four months. It will be 
1946 before pre-war production rate 
is reached. 

Consumers’ Gas: Almost no 
ranges are coming from the manu- 
facturers at present but evidence 
points to better supply in the first 
quarter of next year. The best of 
the pre-war models will be avail- 
able at the same base price level. 

C. G. E.: Production is under way 
but current volume is small. Im- 
proved labor and supply conditions, 
however, have put the company in 
a better position than was anticipat- 
ed two months ago and volume 
should increase in the final weeks 
of this year. 


REFRIGERATORS 

Kelvinator: Expect a limited sup- 
ply by Christmas time. Pre-war 
production rate by early next sum- 
mer. Prices comparable to 1942 re- 
tail prices, 

Crosley: Refrigerators now in 
production but deliveries to deal- 
ers not expected until December, 
with a limited supply expected for 
the Christmas trade. It will be next 
spring before production can in- 
crease sufficiently to have any ef- 
fect on the market and the middle 
of 1945 before competitive market- 
ing is expected to develop. 

Frigidaire: Dealer deliveries are| 
expected to begin within a month. 
Current plant expa:sion program 
is expected to treble Frigidaire 
volume in 1946. All current prod- 
uction going to fill backlog of ord- 
ers. : 

Cc. G. E.: Limited deliveries are 
expected before the end of the year, 
but backlog orders are expected to 
absorb these as fast as they appear. 
It will be mid-1946 before produc- 
tion volume is sufficient to put many 
units in dealer show rooms, present 
production being absorbed the mo- 
ment it reaches the dealer. C. G. E. 
dealers are now booking orders and 
accepting advance deposits. 

WASHING MACHINES 


Beatty Bros.: Have been on limit- 
ed production for several months 
now but deliveries are still 3 to 
6 months behind and no immediate 
improvement is in sight. Bottle- 
necks continue in the grey iron 
castings and sheet steel fields. 

Easy Washers: Slightly increased 
quantity being turned out now, but 
these are being absorbed by order 
backlogs. Improvement is expected 
by spring of 1946. 

C. G. E.: Washing machines have 
been in production for some weeks 
but it will be year’s end before 
volume increases sufficiently to 
have much effect on the consumer 
market. At present all machines 
are sold before the dealer receives 
them. Barring unexpected diffi- 
culties, considerable improvement 
expected by early 1946. 

Thor: Production is under way at 
60% of pre-war volume and the 
company still hopes to reach 100% 
by the end of this year. Increased 
plant capacity will make possible 
an even further increase in 1946. En- 
amelling steel and grey iron cast- 
ings are the princjpal bottleneck at 
present. Current production is ab- 
sorbed so quickly machines seldom 
reach the showroom floor. 


se 


INDUSTRIAL VALUATION CO. 
Limited 


APPRAISERS 


An Authority on Physical 
Values in Canada 


INDUSTRIES — PUBLIC UTILITIES 
HOTELS INSTITUTIONS, etc. 


All Industrial & Commercial Properties 


PLateau 6034 
1111 Beaver Hall Hill 


MONTREAL 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


War Assets Corp.—DeGaspe Beau- 
bien, member of real estate advisory 
committee. 

Canadian Celanese Ltd.—William 
Ashworth, sales manager of textile 
division. 

Consumers’ Gas Co. of Toronto— 

V. R. Smith, J. G. Parker, direc- 
tors. 

Charles Tennant & Co. (Canada) 
—J. V. Gundy (manager and treasu- 
rer), a director. 

Lyman Agencies Ltd. — L. M. 
Parker, J. D. Middleton, directors. 

CPR’s Chateau Frontenac Hotel— 
George J. Jessop, manager. 

F. C. Burroughes Furniture Co. 


added to from time to time since 
then has never been revised and 
consolidated. In the result, today it 
is so complicated that hardly any- 
one can understand it—and as a 
lawyer I do not think that is mak- 
ing too great an admission. I am 
surprised that even the officials 
of the Department of National 
Revenue who are charged with 
its administration can carry out 
their duties with any degree of | 
uniformity. 
“Here is a very practical and : 

much needed work that the Senate “SP -abumere Booth,” ansiothat to 
could undertake—considering and | yice-pres. of traffic. 

revising the Income War Tax Act Canada Packers Ltd.—Stewart G. 
and the Excess Profits Tax Act as| Bennett, vice-pres. and director; 
regards the procedures of assess- | Willam C. Harris, a director. 

ment and collection, with a view to! _ Shawinigan Foundries Ltd.—G. D. 


: : +a_| Turnbull, director and vice-pres. in 
ee —<. —e |charge of operations; E. C. Wins- 


si i - - 
ts anders that opportunity borrow, director and vice-pres. in 


_ s ; 7 charge of sales and research. 
will be given to business firms, indi-| guypertest Petroleum Corp.—D. S. 
viduals, associations and other in- 


Black, manager of Windsor division; 
terested parties to appear before the/| G Miller, sales manager of 
committee and present their views | Windsor division. cs 

as to the need and lines of income| Standard Brands Ltd.—William L. 
tax reform. Cunliffe, president. 

Canadian Breweries Ltd,—George 
M. Black Jr., assistant to the presi- 
dent. 

Toronto Mortgage Co.—Walter B. 
Cowan, K.C., a director. 

Duro Aluminum, Duro Metalwares 
—W. G. Shambrook, assistant gen- 
eral manager. 

Canada Culvert Co.—R. M. Smith, 
president. 

Quebec Hydro-Electric Commis- 

sion—Louis O'Sullivan, C.E., assist- 
ant general manager. 
\ Dom. Dept. Trade & Commerce 
(Foreign Trade Service)—Cmadr. 
Denis Harvey, director of import 
division. 


AUTOMOBILE ACCESSORIES 

Canadian Tire Corp.: Bumper 
jacks available in good quantity 
and other small accessories coming 
back quickly. No auto heaters ex- 
pected this year, and it is unlikely 
that any will be available until the 


summer of 1946. 

Stewart-Warner: Still some hope 
that Southwind auto heaters may 
be available by the end of the year, 
but difficulty of getting parts and 
supplies from U. S. makes this un- 
likely. A few will be manufactured 
before the end of the winter, but 
objective now is to build up inven- 


Singer Sewing Machine: The lim- 
ited trickle that has been made 
available for the last several months 


: c 
to the public (mainly hospitals, 


schools, etc.) has been improved 
somewhat lately. Big bottleneck 
seems to be in cabinets. A limited 
number of high-priced models are 
coming on the market. No portables 
as yet. Expect that special attach- 


Osler, Hammond & Nanton—Ed- 
ward A. Nanton, partner. 


Look For it tlere 
Oct. 13, 1945 
REGULAR FEATURES 
8 Investments... 5 
In Your Opinion 7 
Mines, Oils . 18, 19 


Post Scripts . 
Quotations 1 


Announcing 
Editorial 
Enquiries 
Grain 


Barcelona Tract. 13 Famous Players 


C. Elec. Riy. 4 Federal Grain. 


Bell Phone Fleet Aircraft. . 


— 


General Prod, 
Laura Secord. . 
Odeon Theatres 


Dom, Coal... Ray-O-Vac. Co, 


WleOrOwnsoew 


Dom. Textile ° Stand. Mtge. 
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Walkers 


MINES AND OILS 


Admiral Oils . . 18 Lunward Gold 


British Dom. Oi118 Norbeau es 


Central Pat. 1 Norseman . 


Centremaque. .10 miska C'per 


Consol. Chiboug. 19 Obalski 


ments for making buttonholes will 
be available soon. 

White Sewing Machine: Absolute- 
ly no new machines are available at 
present. Possibilities for early sup- 
ply rather gloomy. Raw-material 
supplies (particularly wood for 
cabinets and electrical parts) still 
in very light supply. No produc- 
Pic- 


Dome Quebec Y’knife 
Giant 


Y’knife . . 19 Rugged R. Lake 


Kencour... Ribago Rouyn 
Kirk. Gold R. Sand River . 
Lamaque... Shell Oil . 
Lingman Lake . 


Lingnora 


Teck-Hughes . 


o = e ¢@ 
Writer — Statistician 
tion or assembling here yet. 
ture may be changed by spring. 
NYLONS 

Belding-Corticelli: A limited 
quantity of nylon hosiery is being 
made at the present time, but there 
will be no deliveries for at least 
another two months. To avoid panic 
when they are made available to 
the public, manufacturers are build- Order No. 175, Selective 
ing up a stockpile at the present ns 
ime. Service 

Weldrest Hosiery: Nylons will be | 
available about March 1. The yarn | 
is now being delivered, but on a/| 
monthly quota basis. The quantity | 
of yarn supplied to manufacturers 
will be small for a while yet, and 
manufacturers will concentrate upon 
building up adequate supplies be- 
fore the product is released for sale. 
There is no possibility that nylons 
will be available for Christmas, 


Excellent opportunity for 
statistically-minded writer 
who can prepare bulletins 


| 
. Insurance.... U.S. Letter... 3 
tory for sale in the fall of 1946. INVESTORS’ INDEX 
SEWING MACHINES Abitibi 4 Fanny Farmer 
on mining and industry. 


Canadian Courses for Canadians 
Across Canada are thousands of Shaw 
Graduates who have attained to fine, well- 
paid positions and noteworthy success ia 

98, w training. 
Shaw Home Study Courses’ provide prec- 
tical, thorough and efficient instruction. 


Stenographio General Accountant (C.G.A.) 

Bookeepn Higher Accoustin 

Cost Accounting Shert m4 
Chartered institute of Seoretaries (A.C.1.S.) 

Write for Catalogue, Shaw Schools, Dept. H. 79 

HEAD OFFICE: Bay &: Charles Sts., Toronto 

Montreal Branch Office, Sun Life Bldg., Room 1656 


SHAW SCHOOLS 


Investment Trusts 


Asked 
5 


Affiliated Funds .38 | 


Can, Int. Trust 5.25 
Can. Invest. Fund ..eccceess 4.90 
Can. Investors . ..... eccccee 7. 8.00 | 
Commonwealth Int. ..eceees 3.89 
Corporate Inv. ...... . 8.55 | 


Public Relations Counsellor 


An established company with varied interests desires the 
services of a man who can write, and place, informative 
articles about the company’s product and personnel. Un- 
limited opportunity for the right man. 


Order No. 074 Selective Service 


P wrt, INDUSTRY 


N ITS war time work of developing and supplying 

paint products essential to the nation’s war effort 
International Paints has acquired new technical skills, 
new production methods. 


These new techniques, backed by long years of scientific 


research in plgnt and laboratory, have resulted in 
creating a still higher standard of rugged durability in 
every paint and finish bearing the “International” label. 


International Paints (Canada) Limited 


SAINT JOHN - MONTREAL: TORONTO: WINNIPEG VANCOUVER 
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NNOUNCING| Alia. Debt Plan 


In Effect Oct. 7 


Alberta’s $113.2 millions public 
debt refunding plan became op- 
erative on Oct. 7, with acceptance 
of the debt reorganization offer 
by holders of so $86 millions in 
bonds, Premier E. C. Manning has 
announced. This represents $1 
million bonds more than the $83 
millions quota objective set by the 
province to make the plan opera- 
tive. 


Industry to Drop 


Newsprint Quotas 


(Continued from page 1) 
pool were forced to operate at be- 
low the Canadian average. 

With the threat of price-cutting 
now removed, and with the war 
over, the factors which brought 
about the control system no longer 
exist, and the manufacturers see no 
gain in its maintenance, at least 
for the immediate future. 

Aside from uncertainty about the 
coming winter’s pulpwood cut, the 
chief concern of the Canadian news- 
print industry at the -noment is the 
threatened loss of the United King- 
dom market. Some time ago, the 
Canadian industry was notified that 
Britain might be forced to suspend 
newsprint imports from Canada due 
to a shortage in U. S. dollars. 

While Canadian mills can now 
find a market for all they can pro- 
duce, even if they don’t sell any 
newsprint at all to England, the 
Canadian industry feels disquiet 
from the longer term standpoint, as 
it wants to keep its connections and 
position in the U. K. — for 


ADVERTISEMENTS 


Classified ads. cost 40. per word 
and figure for each insertion. 
Minimum ad. 12 words. Add six 
bos number is 
When replies are to 
to advertiser, add 
10e. Classified ads. payable in 
advance. Contract rates op 
application 


BUSINESS OPPORTUNITIES 


IGHLY profitable Wurlitzer Phono- 

graph Business for Sale in important, 
prosperous Canadian City. Proven record 
of excellent, steady earnings. Owner 
retiring. Only bona fide enquiries 
solicited from financially able, respon- 
sible parties. Write in first instance to 
Box 112, The Financial Post, Tcronto. 


EXECUTIVE AVAILABLE 


Levin fifteen years’ management 
experience in production, sales and 
finance with internationally known ‘com- 
pany—experience includes production cost 
methods, product development § and 
quality control—a coast to coast know- 
ledge of Canadian markets, market 
analysis advertising, budgeting 
methods and accounting procedure. Box 
2, The Financial Post, Toronto. 


and 


Chartered Accountant 


University graduate, 34, experi- 
enced Accounting and Auditing. 
Efficient and energetic. Capable 
of taking charge. Desire work with 
opportunity for future. Apply 
National Selective Service, 717, 
File 64 (717-64). 


Prof) ~ 
LOM?) 


ANY REASONABLE PURPOSE. 


BANK OF 
MOoONTREAI 


a acide a of M ek LARGER LOANS AT PROPORTIONATE 


years when customers may be need- 
ed more urgently than now. 
Contrary to common conception, 
Canadian dollar supply is not in- 
volved in the present situation, as 
Canadian newsprint is sold in the 
United Kingdom on basis of pay- 
ment in U. S. currency. Outcome of 


ur (278 


A MONTH FOR A $100 LOAN 
cepayable in 12 monthly instalments. 
(equal to 6% interest 

per annum) 


You Repay by Monthly Instalments 
8 8 12 1 


paym'ts 

INCLUDING INTEREST 

$8.48 8 5.09/8 230) .. 
12.72} 8.54) 645! :; 
.96| 11.39] 8.60, ;. 
25.44' 17.08! 12.90|s 8.73 
50.88 | 34.17; 25.81! 17.46 


1k: 
cost 
AD2? 


negotiations in Washington on U. S.« 
U. K. fiscal arrangements is importe 
ant. Meanwhile R. C. Doane, vice- 
president of Canadian International 
Paper Co., and Elliott Little, presi- 
dent of Anglo-Canadian Paper 
Mills, are in London discussing the 


situation with authorities there. 


FLDERIDGE GOLD MINES 


LIMITED 
INQUIRIES INVITED 


Wo McKenzie « Company 


312 TEMPLE BUILDING @e TORONTO @ AD. 026s 


ACCOUNTING” ECONOMICS 


FOR 


MANUFACTURERS and WHOLESALERS 


A System designed to make 
YOUR BUSINESS 


YOUR RECORDS fit 


e Accuracy controlled SALES and ACCOUNTING 


figures 


e NO expensive ‘Single Purpose’ machines or 


operators 


e EXPANSION and CONTRACTION without loss 


of efficiency 


e ELIMINATES DUPLICATION from accounting 
Section 1. Accounts Receivable and Sales Data 


$5.00 


2. Accounts Payable and Profit or Loss 
figure from General Ledger Postings 
$5.00 


Wm. J. Porter, Box 122, Winnipeg, Canada 


It’s Overcoat Time 


AT SIMPSON’S 


If you are buying a new 


overcoat this year may we 


suggest you visit the Store for 


Men 


tomorrow. 


As usual 


you'll find a comprehensive 


array of hard wearing, good 


’ looking, shape retaining coats 


... coats that embody ample 


warmth without undue 


weight. All are expertly tail- 


ored 


in the season's most 


popular styles, from materials, 


in the newest Winter shade, 


plus conservative dress greys 


and blues. 


Sizes from 36 to 


46 (for tall and short as well 


as regular builds.) 


OVERCOATS 
PRICED ROM 


28.95 


THE STORE FOR MEN 


. 
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THE WASHINGTON LETTER 


Oil Plant Seizure May Set Pattern 
For Future Action on Strike Front 


(Special Correspondence) 
WASHINGTON—President 
man, setting the pattern of how he! 
proposes to handle other strikes now 
threatening demobilization and re- 
conversion, acted swiftly to reopen ! 
the 26 strike-bound oil producing 
and refining companies when he | 
directed Secretary of the Navy For- 
restal to seize and operate the prop- | 

erties concerned. 

The strikes had been under way | 
two weeks, had reduced the coun- | 
try’s refinery capacity by one third. ! 

It was assumed in Washington. that 
the CIO union involved would re- 
turn to work pending wage re-' 
commendations made by the Navy 
Department to the National Labor | 
Relations Board. | 

In his first major strike settlement 
effort, Labor Secretary Schwellen- | 
bach had proposed: | 

1. That the oil strike be term-' 

inated through the resumption of | 
work on the basis of a 40-hour week | 
with a 15% wage increase and 

2. That the question of a further | 
increase up to a maximum of 30% | 
be dependent upon an arbitrator’s | 
decision. 

The Union, representing 37,000 | 
striking workers, agreed to this de- | 
cision, as did the Sinclair Oil Co.,| 
but the remaining companies de-| 
manded that the arbitrator consider | 
the wage question between the| 
limits of zero and 30% not between 
15 and 30%. In view of the stale-| 
mate Mr. Schwellenbach requested | 
government seizure as a last resort 
to return the refineries to operation. | 

Extension of strikes to virtually | 
all sections of the country caused | 
considerable concern in administra- | 
tion quarters since they not only 
interfered with the demobilization 
program of the services but also 
vitally affected the ability of the 
country to reconvert. It was expect- | 


ed in Washington that the President | St a recommendation made by a| House Committee adopted proposals: 


would not hesitate to seize, under | 
the War Powers Act and the War 
Labor Disputes Act, other industries | 
now strike-bound should arbitration | 
fail to return the strikers to work. 
‘Supporting this view was the 
President's statement on the oil 
situation when he said: “Nothing | 
will be permitted to stand in the 
way of the adequate supplies of any 
kind for our armed forces and for 
their proper deployment and de- 
mobilization.” 
es 


Strikes Still Spreading 
In Coal, Motors, Phones 
Spread of the soft coal strike from 
western Pennsylvania, eastern Ken- 
tucky, north eastern Tennessee and | 
West Virginia to Ohio and South | 
West Virginia, tying up two thirds 
of the nation’s output, prompted act- 
ing Solid Fuel Administrator Abe ; 
Fortras’to extend to all strike areas 
SFA Control Regulation 27 prohibit- | 


Business is moving to O@ pax 


— 


| ranged to meet the coal operators 
| fort to come to a common wage 
‘ agreement. To conserve the limited 


| Fuel Administrator has recommend- 
, ed voluntary rationing by coal deal- 


ing coal deliveries to all but hos- 


a few other essential users. With 


| some 529 mines already closed down 
‘and 146,000 workers idle, or one third 


of the country’s coal labor force, 
production losses for the first two 
weeks of the strike totalled nearly 


| ¢ million tons with daily losses now | 


averaging 750,000 tons. 
Meanwhile Mr. Schwellenbach ar- 


and Mr. John L. Lewis, President of 
the United Mine Workers in an ef- 


fuel inventories, the Deputy Solid 


ers and Pittsburgh, where the fuel 
position is extremely critical, took 
the lead in this-respect. 

Strikes are also threatening the 
entire automobile industry, with 
General Motors, an employer of 
325,000 workers, currently being 
singled out for attack. As in the case 
of other labor disputes, the unions | 


)ury $5,185 millions as proposed by | 


| 


Tru-| pitals, public utilities, railroads and| Secretary of the Treasury Vinson, 


| the House Committee approved a 
‘program calculated to provide 
| $5,319 millions in tax relief to indi- 
| viduals and corporations. It is ex- 
|; pected that this proposal will be 
sent to Congress for action. 


| vidual of $2,632 millions the revised 
| bill contemplates a saving of $3,285 
| millions. In the field of corporate 
| taxes, the Administration’s program 


| as submitted by Mr. Vinson provided 
| $2,555 millions of relief; the bill 


| tentatively approved by the Ways 
and Means Committee establishes a 


| $2,034 millions saving. Both the Ad- 
| ministration’s proposal, and the bill 
|'as now drafted, will free some 12,- 


081,000 individuals from income tax 


| liability. 
In the field of personal income | 
taxes, the House bill will save the| 


taxpayers an estimated $2,600 mil- 


lions in the Vinson recommendation. | 





are demanding of the automobile | 
industry a 30% basic wage increase, 
or 52 hours pay for 40 hours work. 
C. E. Wilson, President of General 
Motors, rejected this demand in a 
strongly worded letter to Walter 
Reuther, vice-president of the UAW- 
CIO. This labor union has called for 
a strike vote on Oct. 24 at General 
Motors plants and one on Oct. 25 at 
Chrysler plants. Although no nego- 
tiations with the Ford Co. are as yet 
under way, the Union has already 
petitioned for a strike vote there. 
Altogether these three major auto- 
mobile companies employ close to| 
550,000 workers. 


United States experienced the | 
first nation-wide telephone strike in | 
its history as a seven-hour walkout 
was called by Union officials to al 


trial examiner of the National Labor 
Relations Board calling for the dis- 
solution of an employees association 
at the Kearny, NJ. plant of the 
Western Electric Co. The National 
Federation of Telephone Workers 
proposes to call for a strike vote in 
the not distant future. 

More favorable news was the} 
strong possibility that the strike at 
the Kelsey-Hayes Wheel Co. in De- 
troit, which forced the closing of | 
the Ford Co. plants, would shortly 
be settled, enabling the Ford Co. to 
resume production. 


Individuals, Corporations 


Gain in Revised Tax Bill 


Under Republican leadership the| 
Administration’s views on the 1946) 
liability of individuals and corpora- 
tions to taxes were substantially 
modified by the House Ways and| 
Means Committee. In place of tax | 
changes designed to cost the Treas- 


What is your business? Is it identified with the 
fishing industry; the building or outfitting of 
boats, the manufacture of tackle, the supplying 


of equipment, 
processing of 


food, clothing for the crews, the 
fish or its sale to domestic or 


export markets? If so, make sure you investigate 
British Columbia before deciding your expansion 
plans. For here, fishing is an important basic 


industry. 


North to Alaska, south to Washington State, 


chug the B.C. 


fish boats. Here stand the can- 


neries, reduction plants, warehouses and cold 
storage and freezing plants. Salmon = halibut = 


cod = herring - 


pilchards - tuna - crabs - oysters 


= clams... and health-building dog-fish livers 
are British Columbia’s harvest of the sea. As 


much as 2,300 


,000 cases of salmon are shipped 


annually; some years up to 86,000 tons of 


pilchards are 


caught. About $29,000,000 is in- 


vested in the business which employs more than 


18,000 men and women. 


There’s Business for You 


Altogether 75,000 


The House Committee voted: 


(a) To retain the current 3% 
normal income tax but to increase 
exemptions from the present total 
level of $500 to $500 for the indi- 
vidual taxpayer plus $500 for each 
dependent; 

(b) To effect a 4% slash in surtax | 
rates, with a guaranteed minimum | 
tax saving to the individual of 10%; 

(c) To repeal the $5 Federal Use 
Tax on automobiles, involving a 
saving of $135 millions; 

(d) To reduce wartime excise} 
taxes to the pre-war level with an 
anticipated saving of $550 millions, 
and 

(e) To maintain Social Security 
taxes at the present 1% level 
throughout 1946. . 

In the field of corporate taxes the 


(a) Reducing excess profits taxes 
to 60% as of Jan. 1, 1946 with full 
repeal by Dec. 31, 1946. Treasury 
revenues from this source will be 
reduced by $1,270 millions as 
against an estimated loss of $2,555 
millions through full repeal at Dec. 
31, 1945 as recommended by Treas- 
ury Secretary Vinson; 

(b) The House bill gave corp- 
orations $404 millions additional 
tax relief when it rewrote the cur- 
rent corporate normal-surtax rates 
downward by 4 percentage points 
in each bracket; 

(c) Business was given an addi- 
tional $200 millions of tax relief 
when the Committee voted to re- 
peal, as of July 1, 1946, the capital 
stock tax and the declared-value | 
excess profits tax, and 





} 


| 


Whereas the Vinson bill provided | 
|an overall tax saving to the indi- 


| 


lions, against a saving of $2,085 mil- | 


submitted by Secretary Vinson, and | 


the tax program as finally agreed 


| 
upon follows: 


—Millions of Dollars— | 
Vinson Current | 

Plan Plan | 

(a) Income tax relief $2,085 $2,600 | 
(b) Federal car tax . nil 135 | 
(c) Excise tax relief 547 550 | 


1. Individuals 


Total $2,632 $3,285 


| 


2. Corporations 


(a) Excess profits 
tax relief 

(b) Normal-surtax 
relief 

(c) Capital stock 
tax relief ... 

(d) Floor-stock 

' tax relief 


$2,555 
404 | 
nil 


200 | 


160. 


Vinson Current | 
Plan Plan | 
| 


Garson Victory Certain 
Is View in Manitoba 


CCF Rated High in Greater Winnipeg and the 
North, But Elsewhere Dopesters Concede 
Re-election to Coalition Forces—125 in Field 


From Our Own Correspondent 


WINNIPEG—Manitoba’s coalition 


$1,270 | government formed in 1946 and now | Winnipeg members 
|led by Premier Stuart Garson is in| House. . 


its second election campaign fight- | 


|ing an opposition nearly equal in| 


numbers to its own candidates. 
There are 125 in the field, 66 run- | 
uing as supporters of the Govern- 


|/ment and 59 opposing it. For the 


$2,034 | 


} 


$5,319 
j 
$2,632 $3,285 | 
vee $2,555 $2,034. 


(Note: Through the inter-relation | 


Total $2,555 


Grand Total $5,187 


(a) Individuals 
(b) Corporations 


}of taxes the Vinson Plan was not) 


expected to reduce Treasury rev- | 
enue by more than $5 billions. The | 
current plan will cost the Treasury | 
approximately $132 millions more.) 
= 


New Production Board 
‘May Have Short Life 

Following closely upon the demise 
of the Foreign Economic Adminis- 
tration, President Truman abolished 
the War Production Board by ex-| 
ecutive order effective Nov. 3. In its 
stead he created a Civilian Produc- | 
tion Administration under John D. | 
Small, formerly WPB Chief of Staff. 
WPB’s former Chairman J. A. Krug 
resigned. 

The CPA has been authorized to 
promote “a swift and orderly transi- 
tion from wartime production to = 
maximum peacetime production in 
industry, free from wartime or gov- | 
ernment controls and with due re- 
gard for the stability of prices and 
costs.” 


The President’s order defined the 


first time in Manitoba politics the | 
CCF is making a bid to become the 
Government. In no previous provin- 
cial election has it ever had enough 
candidates to form a Government | 
even had it elected them all. In 
this election it has 39. From a field 
of this size it could elect enough 
for the biggest group in a House 
heretofore 55 members, but in this, 
election 58 because three members- 
at-large were added at the recent 
special session to represent the 
armed forces. The service vote for 
the extra three membesr will not 
be taken until late December and | 
early January. 


Calm But Fighting 

Althqugh this campaign is unusu- 
ally calm for Manitoba, it is being 
hard fought. At this distance from | 
polling day it doesn’t look remotely | 
possible that the CCF can elect a! 
majority. Indeed, there are few | 
visible trends to indicate that the | 
net position of the party will be} 
much better than in the last House. | 
It will get more votes because it has | 
more candidates. But in number | 
elected observers see no sign that it! 


seats in the next House. | 

Political opponents of the party | 
set its maximum at 10 seats in the| 
Oct. 15 election. In the last legisla- | 
ture it had five, two of whom were | 


| outside. Greater Winnipeg 


government member 


remote. The probability is they 
will elect three. They had two 
in the last 


There are 20 candidates in Winni- 
peg, five Liberals, four Conserva- 
tives, all supporting the Govern- 
ment, and opposing it six CCF can- 
didates, two Labor-Progressives, one 
Social Crediter, one running on the 
ticket of the Socialist Party of Can- 
ada, and one Independent, Lewis 


| St. George Stubbs, who seems cer- 


tain of re-election. The Labor-Pro- 
gressives no doubt will elect one 
and have a chance for two. On the 
political form sheet for Winnipeg 
today it looks like five for the Gov- 
ernment and five for its opposition. 

In only one part of the province 
is the 
CCF regarded as a threat. In a block 
of eight seats in the north and north- 
west, all but one represented by a 
in the last 


| Legislature, the election is a toss-up. 


In all of them there is a big Ukrain- 


| ian vote and the trend of the Ukrain- 


ian vote is toward the leftist parties. 
The Government claims it can take 
half of them and it may even do 
better. 

In the seats where the CCF has 
the best prospects, its vote will be 
split by 13 Labor-Progressive. can- 
didates, 11 of whom are nominated 
in single member constituencies. 
The other two are running in Win- 
nipeg. Obviously the Labor-Pro- 
gressives have stepped in where 


; can take any sizeable number of the | they can do the CCF most harm. 


Garson or CCF. 
The CCF has issued an elaborate 
election manifesto but its declara- 
tions in large part are duplications 


functions and powers of the CPA} lost last winter when Dr. D. L./ of what the Government has on its 


as follows: 


Johnson, Brandon, and Berry Rich- 


program and much of which is al- 


Increase production of materials | ards, The Pas, bolted from the CCF. | ready started. The issue as cited 


in short supply. 

Limit manufacture of products 
where materials or facilities are 
insufficient. 

Control inventories to prevent 
hoarding and ensure balanced dis- 
tribution. 


They are both candidates again as 
CCF Independents. 5; 

The practical politics of this elec- | 
tion is that the CCF is under too | 
big an initial handicap. In seven | 
single member constituencies the! 
Government got acclamations on/| 
nomination day, among them three | 


| by Premier Garson and his support- 


ers seems boiled down to the simple 


question whether the business of 
provincial government can best be 
conducted by coalition government 
under Premier Garson or by the 
CCF under its leader S. J. Farmer. 
That, at any rate, is the way the 


Extend priority assistance, where | ministers, Hon. Errick- F. Willis, public is looking at it. 


necessary, to establish full produc- 
tion, 


Minister of Public Works; Hon. D. | 
L. Campbell, Minister of Agricul- 


Mr. Garson is scrupulously stick- 
ing to facts and logic in his pre- 


Ensure the implementation Of| ture; and Hon. William Morton,| sentation of the business of Gov- 


essential programs, e.g., relief. 

’ Allocate scarce materials to 

facilitate the reconversion program. 
Out of a total of 700 controls which 


Minister of Municipal Affairs, 


19 “Safe” Seats 
In two other constituencies there | 


ernment, but stepping hard on his 
opponents when guilty of factual 
digressions. Premier T. C. Douglas, 
of Saskatchewan, and two of his 


| existed during one stage of the war| are only two candidates and both Cabinet ministers are here for the 


(d) Chiefly affecting liquor floor | program, the CPA is not expected | are supporters of the Government. | Jast gasp of the campaign which so 
stocks, the Committee voted tax | to inherit more than 40. Washington 
refunds amounting to $160 millions | observers express the view that the 


in this category. / 


new Board may expire before the 


A comparison of the tax proposals! year end. 


o 


eason why 


British Columbians are dependent on the fishing in- 
dustry, and B.C. produces half of the entire Canadian 


catch. 


Yet the fishing industry is just one of the many oppor- 
tunities awaiting you in B.C. Abundant hydro power or 
Pacifit tide-water assures cheap elec- 


tricity. Ample man 


wer. Well-organ- 


ized transportation by water, road and 
rail will carry your goods to the four 


corners of the earth. 


Your plant in B.C. puts you in closest 
touch with millions of customers in 
India, China, Russia, South Africa, 
Australia. You are handy by water to 
the United States and South America. 
At your doorstep is the considerable 
population of the Western Provinces. 


Private industry made British Columbia 
and British Columbians will help make 


your business. 


B. C ELECTRIC 


in British Columbia 


INDUSTRIAL DEVELOPMENT DIVISION 
* 600 GRANVILLE ST, VANCOUVER, 8.C 


Please send complete information on British Columble te 


ADDRESS 


In another, the mining and fishing! 
constituency of Rupert's Land, there | 
are four, three supporting the Gov- | 
ernment and opposed by a Labor-!| 
Progressive. One of the three is 
practically sure of election. In nine 
other rural seats there is no reason- 
able doubt of the result. In any 
one if the government candidates 
were defeated it would be an elec- 
toral miracle. 

Thus the Government starts off 
with 19 seats regarded as “safe.” If 
the CCF could take half the other 
36, they could only have 18. The 
rest of the opposition groups, Labor- 
Progressives, Social Crediters, So- 
cialists, and Independents, can’t 
hope to elect more than four or five 
and it is unlikely they can do this 
well, according to the dopesters. 

The net result is that the Govern- 
ment is thought in no danger. Allow- 
ances maybe should be made that 
apparent public apathy may be cov- 
ering up a quiet and unasserted 
opposition. But except in one or 
two districts where local jealousies 
are in the foreground, no one here 
can detect it. 


Winnipeg Leftist? 


In the multiple constituency of 
Winnipeg which elects 10 members 
by proportional representation vot- 
ing, the CCF chances are bright. 
Of 119,676 votes polled in the four 
Winnipeg constitutencies in the Do- 
minion election last June, CCF can- 
didates got 45,641 and two were 
elected. They got more votes than 
were given to any other party. But 
under proportional representation 
voting, and conceding the brightest 
of chances, it would take a landslide 
to elect four members in Winnipeg 
for any one party. The CCF has 
that chance, even though it may be 

- ° 

Sun Life Waives 
° ae 

War Restrictions 

War and aviation provisions 
inserted in all life insurance poli- 
cies issued after Sept. 3, 1939 are 
now entirely inoperative, as far 
as Sun Life of Canada contracts 
are concerned, if death occurs 
from causes arising on or after 
Sept. 2, 1945, according to an an- 
nouncement by A. B. Wood, presi- 
dent and managing director of the 
company. 

The ruling applies not only to 
the war restrictions included in 
the war and aviation provision, 
but also to the aviation restric- 
tions. As a result, the war and 
aviation provisions cannot apply 
to any policyholder who at pres- 
ent has no impairments from 
wounds, injuries or disease, due to 
war or aviation. 

The war clause used by all com- 
panies in Canada after war began, 
limited the companies’ liability 
to a return of premiums plus in- 
terest, if the insured left the 
home areas without paying an ex- 
tra premium, with the exception 
of the air service, where an extra 
premium was required to ensure 
full coverage while in the home 
areas, with only the return of 
premiums allowed under any cir- 
cumstances while overseas. The 
war clause originally was also 
effective for six months after re- 
turn from overseas. 


far has given no signs that Mani- 
toba’s coalition government will be 
dislodged. 


D 
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rect your SALE 
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Alike in many ways, but. = 


. .. no two children are exactly alike in their 
individual financial and personal needs; there- 
fore, many parents arrange Trust Funds to 
meet a son’s or daughter’s special requirements. 


A carefully planned will naming the Crown 
Trust Company as one of your Executors will 
provide the proper flexih*'ity, plus the group 
judgment and human understanding of our 
experienced officers. 


Crown Trust 
Company 


Executors :: Trustees :: Financial Agents 


MONTREAL TORONTO 


Sanking oe Service 


1817-1945 


BANK of NEW SOUTH WALES 


Head Office: Sydney, Australia 
General Manager: THOMAS BAKER HEFFER 


Assets £208,627,093 London Offices at 
Branches throughout Australia, 29 Threadneedle St., E.C.2. 
New Zealand & Pacific Islands. | and 47 Berkeley Square, W.t1. 


Agency arrangements with Banks throughout the World. 


é 
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Remington Rand Punched-Card Accounting takes you instantly to the best 


vantage point from which to’ view sales conditions. To Henry Disston 
and Sons, Philadelphia, it has meant more efficient sales management. 


I. W. Wilder, Head of Disston’s Market and 
Statistics Department, says: “Selective 
selling is based on market research which, 
in turn, is based upon sales analysis. Our 
company, established over 100 years ago, 


sales efforts are in inverse ratio to profits; 
where we should broaden our base for later 
security; how our distributor’s sales in a 
territory compare with direct sales in that 
territory ; and many other important facts. 


is the largest maker of saws in the world. 


The markets served by our hundreds of 
items would have been too difficult to 
analyze accurately had we not for 25 years 
Rand Punched-Card 
Accounting and Tabulating Equipment — 
the fastest method for getting market 


used Remington 


figures. 


“Our sales managers are furnished reports 
in every way they need them: by terri- 
tory, customer, class of product, 246 sum- 
mary divisions, jobber’s territory, priority 


rating, etc. 


“We learn where we should concentrate to 
protect vital volume business; where our 


* KWIK-FAX > 
The Remington Rand 
SYNCHRO-MATIC 


| is a dual-duty hook-up which 

| automatically punches tabulat- 

ing cards, for sales and other 

| analyses, at the same time the 

invoice is being produced on 

|a Remington Rand Bookkeep- 
ing Machine. 


“Although sales have increased tremen- 
dously, we know that a let-down is coming, 
and this detailed punched-card analysis is 
our safeguard against the day when we 
will need accurate market research to 
cushion the drop and direct future poli- 
cies.” 


Helpful ideas for every sales manager will 
be found in Certified Report No. 4109, 
covering the Disston operation—available 
free to interested executives by writing to 
our nearest branch office, or direct to Rem- 
ington Rand Limited, Tabulating Machines 
Division, 199 Bay Street, Toronto, Ont. 


é} 4 ¢ 
PUNCHED-CARD ACCOUNTING 


*The HOLE 
--» the Symbol 


MARK of a System 
of Aceuracy 
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LATEST IMPROVEMENTS 


It is a commonplace to — of the many labour saving devices 
unknown fifty years or less ago which are now in daily use in 
both the home and in business. Many of these devices were 
either unthought of or could only be afforded by a few up until 
a quarter of a century ago. 


Do not forget that insurance policies have also undergone 
Many new and up-to-date improvements—all calculated to 
better protect an insured in ways unthought of a few short 
years ago. 


Just as you require engineering advice in connection with 
other things so it would be prudent to have your agent or 
broker review all of your insurance contracts. He is an insur- 
ance engineer and will sce that your policies are equipped with 
the latest devices for your complete insurance safety. 


GREAT AMERICAN 


AMERICAN ALLIANCE 
INSURANCE CO, 


INSURANCE CO, 


GREAT AMERICAN 
INDEMNITY CO. 


(oreat American 


WRITERS AGENCY ASST eEelties 
Bs v 


> 


3.H. HARVEY, MANAGER ~ 465 ST. JOHN STREET, MONTREAL 
BRANCH OFFICES IN TORONTO, WINNIPEG, VANCOUVER 


‘Another Pa 
Seen Likely on 


A further distribution to bond- 
holders of Abitibi Power & Paper 
Co. representing 1% years’ inter- 
est at 5% on $1,100 principal amount 
per present $1,000 bond is likely to 
be made on or about Dec. 1, 1945, 
The Financial Post understands. 
Clause 21 of the plan of reorganiza- 
tion of May 10, 1945 makes provi- 
sion for this payment if it appears 
unlikely that the plan will be con- 
summated by Dec. 1, 1945. 

This plan was approved by com- 
mon shareholders, 6% cumulative 
preferred shareholders, 7% cumu- 
lative preferred shareholders and 
unsecured creditors at meetings held 
in Toronto on Oct. 4, 5, 8 and 10 
respectively. Holders of 505,418 of 
the outstanding 1,088,117 common 
shares were represented at their 
meeting and voted unanimously for 
the plan. At the preferred meet- 
ings shareholders voted 223,501 of 
the outstanding 348,818 6% prefer- 
red shares and 3,996 of the outstand- 
ing 10,000 7% preferred shares for 
the plan with no opposing votes 
being cast. 

It will now be necessary for R. 
S. McPherson, liquidator, to request 
the court to fix the date and notice 
(probably 60 days) to be given for 


yment This Year 


Abitibi Bonds 


the bondholders’ meeting, The Post 
jis told. In addition, time will be 
| required to complete detail work 
| including registration of the new 
| bonds with the S.E.C. As this would 
probably bring the earliest date for 
the meeting pretty close to the 
Christmas season, it seems likely 
that the bondholders’ meeting will 
not be called until the middle of 
January 1946, The Post understands. 

If the bondholders also approve 
of the plan, the liquidator will re- 
port the results of the various meet- 
ings to the Supreme Court to ob- 
tain an order under the Dominion 
Companies Act. Following this ap- 
plication would be made for sup- 
plementary letters patent. Con- 
sequently it would seem likely to be 
well into February, 1946, béfore 
the new Abitibi bonds might be 
available for distribution. 

One feature of the meetings to 
date has been the unanimity of opin- 
ion approving the plan which was 
propounded by Hon. F. J. Hughes, 
W. Zimmerman and G. E. Jackson, 
acting as a committee appointed by 
the Ontario government following 
many previous efforts to obtain 
agreement on the reorganization of 
Abitibi Power, 


OK Public Ownership 
For B.C. Electric Ry. 


From Our Own Correspondent 


self-contained financial  entitic-, 


100, 
“WINDFALL” DIVIDENDS 


Each year a number of companies pay year-end extra divi- 


dends, many of them very generous. 


This year we have selected 100 companies, among them 


some of the finest American corporations, for which we 
forecast these “windfall” payments. 


Because these estimates are based on reports from our 
traveling analysts, our record of correctness in these fore- 
casts has run close to 90% during the past two years. 


It is important to act promptly because it is the rule rather 


than the exception that such stocks show marked price 
appreciation in anticipation of dividend declarations. 


VANCOUVER—Public ownership! each issuing its own bonds to cover 


of the B. C. Electric Railway is| the acquisition of the B. C. Electric 
| feasible, according to the report of| assets within its boundaries. 


We have pleasure 
in announcing that 


HUGH CAYLEY 


ts again associated with this firm 
(i * 
WILLS, BICKLE & COMPANY 


Investments 


Members of The Toronto Stock Exchgnge 
25 King St. West - WAverley 4561 - Toronto 





REVOLUTIONARY 
CONTROVERSIAL 
IRREFUTABLE 


|! W. C. Gilman & Co. of New York, 
'| which was engaged to survey the| bility would fall upon the munici- 


In this way no financial responsi- 


| situation on behalf of the provincial | palities concerned. Their bonded 
|| government and the municipalities. 


It seems probable that the issue 


indebtedness would not be affected. 
The experts suggest that the’ pro- 


will be submitted in the form of a | vincial Government should take the 
plebiscite to voters in the 31 British | jnitial step by purchasing all the as- 


Columbia municipalities directly 


concerned, but there is considerable 
criticism of such a move since so 


much will depend on the means em- 
ployed for taking over the utility. 
The question to be submitted might 
therefore admit of several interpre- 
tations and result in so much confu- 
sion that the result of the plebiscite 
might actually mean very little. 
Plan Utility Districts 
The Gilman plan includes estab- 


lishment of “utility districts” for 


the lower mainland area and for the 

, Greater Victoria area on Vancouver 
|| Island. 

These utility districts would be 


In the near future in the public press throughout Canada 
will appear the first of a series of twelve letters to be 


published 
pertaining to 


consecutively each Thursday thereafter 


THE PROSTITUTION OF GOLD 


These studied letters will be addressed openly to Econo- 
mists, Parliamentarians, Financiers, Bankers, Brokers, 
Editors, Statisticians, etc., and all thinking persons. The 
subject matter will be unfolded under the subsequent 


captions: 


The Greatest Hoax of All Time. 


Gold the only Efficient Medium of Exchange. 


Rome discovered it Too Late. 


The Birth of "The Old Lady.” 


The "Bird in the Gilded Gage." 
The "Old Lady" goes to work. 


E 
2. 
a 
4. 
5. The "Art'' of doing Without Gold. 
6. 
7. 
8. 


A Herculean Fask requires Herculean Methods. 
9. That "Off-the-Gold-Standard" ruse. 
10. Gold is the Balance-wheel of International Trade. 


11. Canada should be "Sitting Pretty.” 


12. How it can be Done. 


COMMENTS CRITICISMS 


ENCOMIUMS 


Frankly requested, which will be dealt with anonymously in 


subsequent issues. 


If, without obligation, you wish to be a prior recipient of these 
stimulating, thought-provoking articles, simply sign and return 


the attached coupon. 


Respectfully submitted, 
K. V. GAMBLE & CO. 


Investment Brokers 


74 King St. East 


K. V. GAMBLE & COMPANY, 
74 King Street East, 

Toronto 1, Ontario. 

Gentiemen: 


Without cost and without obligation, 
letters entitled ‘‘The Prostitution of Gold.” 


TORONTO, Ont. 


please send me prior issue of series of 


(Please Print Plainly) 
- 


sets of the B. C. Electric and its sub- 

sidiaries. An approximate market 

value, they say, is $77.4 millions. 
Income $8.5 Millions Yearly 

The experts suggest that the pro- 
| vincial Government should then set 
up two utility districts, granting 
| them broad powers similar to those 
|enjoyed by the British Columbia 
Power Commission. Then the util- 
ity districts would issue their own 
bonds, which would be accepted by 
the Provincial Government as se- 
curity for its original investment. 

The Gilman Company estimates 
that, under tax-free public owner- 
ship, a conservative estimate of the 
income from the entire system, in- 
cluding those areas outside the util- 
ity districts which will be run dir- 
ectly by the B. C. Power Commis- 
sion, would be $85 millions per 
year. 

This would be sufficient to cover 
interest and amortization on a $70 
millions investment, leaving a bal- 
ance for necessary renewals and 
property construction. 

The three commissioners for each 
utility district would be appointec 
by the provincial Government be- 
cause of the difficulty of selecti: 
representatives from all the muni- 
cipalities concerned. 


Register Issue _ 


‘Alberta Bonds 


$26,093,000 Bonds to 
Be Issued in U. S. — 
$3,472,000 in Canada 


The Province of Alberta has regis- 
tered $26,093,000 new debentures, to 
be dated June 1, 1945, with the 
|U. S. Securities & Exchange Com- 
mission. The issue will consist of 
| $4,505,000 2%4’s due 1951 and 1952, 
| $7,423,000 of 3's due 1953 to 1955 and 
$14,075,000 314’s due 1956 to 1960. The 
offering price to the public will be 
set by amendment. 


Proceeds are to supply a portion 
of the moneys required by the pro- 
vision of the debt reorganization 
program. The balance will be sup- 
plied from the General Revenue 
Fund of the Province. This fund 
will include proceeds of the sale of 
$3,472,000 debentures, payable Can- 
ada only, which will be sold con- 
currently with the above deben- 
tures. This Canadian issue will be 
due $1,650,000 June 1, 1946, $1,687,000 
June 1, 1947, $44,000 June 1, 1948, 
| $45,000 June 1, 1949 and $46,000 June 
1, 1950. 


Underwriters of the U. S. issue 
are First Boston Corp., Harriman 
Ripley & Co., Smith, Barney & Co., 
| Halsey Stuart & Co., Wood, Gundy 
| & Co., Dominion Securities Corp., 
A. E. Ames & Co., McLeod, Young, 
| Weir, Inc. and Otis & Co. ° 





Township of Pelham 


Tenders will be received by tle 
Clerk of fhe Township of Pelham 
up until noon Monday, October 15th, 
| 1945, for the purchase of the Town- 
ship of Pelham Debentures fv1 
| School purposes in the principal 
| sum of $40,000.00 bearing interest at 
| 3% payable semi-annually with re- 
|deemable features in accordance 
| with the 1944 Amendment to Section 
| 305 of the Municipal Act. 


This issue of Debentures has been 
approved by the Ontario Municipal 
Board. 


The lowest or any tender not neces- 


|sarily accepted; such acceptance 


being entirely in the discretion of 


| the Corporation. 





A. N. ARMBRUST, 
Clerk, Township of Pelham, 
Fenwick, Ontario. 


Fr mates VR A eae 


Mail this ad with your name and address and $1 for 
this list with our estimate of the amount to be paid. 


At no extra cost, 3 issues of THE OUTLOOK, A 


Service for Investors. 


Offer Open to New Readers Only 


STANDARD & POOR’S CORPORATION 


c/o PHELAN STATISTICS 


404 Notre Dame St., W. 
MONTREAL, CANADA 


“WindewDressing ‘ SELLS SMART MERCHANDISE 
a 


ERK HATS, Toronto, manufacturers of original felt headwear, have recognized that the proper 
setting helps in profitable selling. 


In keeping with the modern decorative need, TeN/Test* Insulating-Building Board was chosen for the job: 


Berk’s tasteful outer office, leading to attractive showroom, features Ten/Test Standard Panels 
installed horizontally in two-tone natural finish, with decorative moulding. 


Decoration, insulation, noise-deadening.and construction ; ; . in one installation, at one cost! 
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Ge Ready ror THE BUYERS’ MARKET 


THE sellers’ market cannot last forever. 


Inevitably, in its place will come a buyers’ market. And then 
the settings in which products are manufactured or sold 
will be more than ever important. 


To meet these new building and renovating needs — already 
here or approaching rapidly — Ten/Test Products offer 
unequalled advantages in versatility, speed and economy. 


VERSATILITY — Ten/Test serves four purposes. It provides 
IO) 


TENE: 


TIME-TESTED INSULATING PRODUCTS 


decorative interiors . 3: efficient insulation « 3 ; acoustical 
control... and lifetime structural strength. 


SPEED AND ECONOMY — TEN/TeEST comes in large,-easily- 
worked and readily-handled panels . . . moderate in cost, 
quickly and economically installed. 


Your architect, contractor or engineer will recommend 
TEN/Test for building and renovating. He knows that 
TEN/Test hes been the one answer in thousands of commercial 
and industrial buildings. 


wm mean ne wee me BH eB BR RRR ee ee 


For samples complete information, and technical 


data on TEN /TEST’s many uses in construction, 
write International Fibre Board Limited, Gatineau, 


Que., Dept. 65-F, ‘ 


LL 
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*TEN, TEST is a registered trade mark and signifies a diversified group of insulating products of International Fibre Board Limited. 





We take pleasure in announcing 
the admission into Partnership 


of 


Mr. EDWARD A. NANTON 


Mr. Nanton has recently retired from 

the Royal Canadian Air Force as 

Squadron Leader after over 5!/2 years’ 
service. 


QSLER, HAMMOND & NANTON 


WINNIPEG 


Members: 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 
WINNIPEG STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 
CALGARY STOCK EXCHANGE 


CHEMICAL MANUFACTURER 
IN SOUTH AFRICA 
SEEKS ADDITIONAL LINES 


General Chemical Corporation Limited will con- 
sider manufacturing additional lines on a royalty 
or other basis, for industries — mining, tanning, 
agriculture, horticulture or domestic purposes — 
or would act as sole distributors for products not 
suitable for manufacture in South Africa. 

This corporation has modern factories at Johannes- 
burg and Durban, with excellent direct railway 
communications. To meet expansion, 40 additional 
acres have been purchased close to Johannesburg, 


and a factory ,will shortly be established in 
Rhodesia. 


A large sales organization is maintained and 
agencies serve throughout Africa. 


& e 
General Chemical Corporation 
Limited 
Head Office: His Majesty’s Bldg., Johannesburg, S.A. 


Factories: Johannesburg and Durban 
Depots: Capetown and Port Elizabeth - 


We Recommend 


"“AURIGA” 


ORIGINAL “BEAULIEU RIVER" DISCOVERY 
BUY AT MARKET 


en as. 2OC 


WRITE FOR ENGINEER'S REPORT AND PROSPECTUS 
CORNELL & COMPANY, 68 KING E., TORONTO 


Protection 


FOR SMALL ESTATES 


Every estate deserves the safety of Trust 
Company protection. The smaller your re- 
sources, the greater the need to ensure to 
your dependants the utmost benefit from 
what you leave. 


Any idea that a Trust Company is not 
interested in small estates, or that the fees of 
a Corporate Trustee are higher than those 
allowed an individual, may be dismissed. 


The Royal Trust Company administers 
estates of all sizes; ten thousand or ten 
hundred thousand; each receives the same 
experienced care and attention, security and 
low-cost administration. 


When you name The Royal Trust Company 
in your Will, as “Executor” of your estate, 
you afford added protection to those who 
depend on you. 


Enquiries are always welcome: 
Let us help you plan your Will. 


THE ROYAL TRUS 
COMPANY 


Offices across Canada from 
Coast to Coast 


CORPORATE 
SECURITY 


PERSONAL 
SERVICES 


INVESTMENTS THIS oe 


Liquor Stocks Stronger. 
On Prospects for Sales | 


Since the beginning of the bull 
| market in April, 1942, market prices 
of liquor stocks have advanced ap- 
proximately 150%. In the same 
| period the general industrial aver- 
age has risen only 96%. 
The margin in favor of the liquors, 
| maintained fairly evenly over most 
| of the period, has widened even 
| more during the upswing that com- 
menced in August. From the be- 
ginning of the second week in Aug- 


ust to Oct. 1 the liquors advanced | fairly good shape. 


11.2% as against a rise of only 5% 
for the general industrial average. 


Behind this exceptional market 
performance are two basic facts: 

(1) The liquors started off with 
a pronounced edge in yield—9.6% 
for Distillers-Seagram and 9.4% 
for Walkers-Gooderham as against 
5.6% for Bell Telephone and 6.7% 
for International Nickel. Even to- 
day after sharp market adyance- 
ment the yields are 4% for Distil- 
lers-Seagrams and 5% for Walker- 
Gooderham as against 4.7% for Bell 
Telephone and 4% for Internation- 
al Nickel. 

(2) The market for liquor seems 
to have major expansion possibili- 
ties. It’s estimated that Canadians 
spent from 2% to 3 times as much 


on liquor during 1943 as they did | 
in 1939. A large part of this money 


goes straight 
taxes, does not benefit distillers’ 
treasuries. 


Ray-0-Vac Co. 


Western Canada Gets Its 


into higher excise | 


a substantial rise above the press | 
ent 43% increase in volume would | 
be possible if supplies rose and| 
taxes were reduced. | 

Contributing factors are import- 
ant too, including these: 

Liquor profits are relatively im: | 
mune against rising wages. Actual} 
labor cost is estimated to run below | 
le. per bottle of liquor. | 

Liquor inventories are considered | 
to have come through the war in| 


One official 


| 
| 


| claims there is approximately | 
| five years inventory in Canada at | 


| the present time. 


This compares 
very favorably with the immediate | 
pre-war years and is considerably 
higher than was earlier estimated. 
Barring continuance of rigid gov- 
ernment liquor controls and any! 
sizeable drop in national income 
figures the outlook for increaséd | 
earnings for the liquor companies | 
appears quite bright at the moment. | 
It is well to remember, however, | 
that optimism in reconversion per- 
lods is a sort of self-fattening thing | 
—it has a habit of growing on itself. | 
It can disappear almost overnight 
with publication of first peacetime 
company statement if earnings have 
not come up to expected levels. 
« * os “ | 
Sugar News Boosts Candy 
A substantial advance in the mar- | 


ae | ket price of Fanny Farmer Candy | 
But it is apparent that | 


| Shops and Laura Secord Candy | 


| 
} 


First Dry Cell Battery 


Industry 
Ray-O-Vac Co. of Madison, Wis., 


| 


Shops during the week is attribut- | 
ed to the announcement that 1.6| 
million tons of sugar has been | 
found in the ports of Java with the | 


| anticipation that more may be found 


Buys ‘Peg Plant 


| Secretary of Agriculture Anderson | 


inland in some of the countries | 
formerly occupied by the Japs. U. S. | 


said that this sugar should very | 
greatly shorten the period of ra- 
tioning. 

Another favorable factor was the 
Vinson report to the U. S. Congress , 
suggesting the elimination of, the 


has bought a plant in St. James, | excess profits tax. 


Greater Winnipeg, for manufacture 
of dry cell batteries of all types, 
it is announced by M. C. Gilman, 


Laura Secord stock rose $2 a share 
to $19. Fanny Farmer advanced 
more sensationally, moving from 


Chairman of the Industrial Develop- | $43 to $50 a share. 


ment Board of Manitoba. 
batteries are ‘not 
western Canada. 

Ray-O-Vac has completed 
rangements with the Dominion Gov- 
ernment for possession of a 56,000- 
sq.-ft. building at the Winnipeg air- 
port, used during the war by Stand- 
ard Aero Engine Works Ltd. and 
Canadian Airways Ltd. Machinery 
| valued at about $200,000 will be 
|installed and the company will 
} eventually have 250 employees. 
Production is expected to start in 
the near future. 


Ray-O-Vac Co. is stated to be 
the largest manufacturer’ of dry 
cell batteries, flashlights, radio 
oer’ etc., on the American con- 
tinent and has during the war 
greatly expanded its production 
facilities to supply the enormous 
demand of the armed forces. 

Negotiations originated through 
the Manitoba Provincial Govern- 
ment over a year ago and their 
successful completion is due to the 
combined efforts of the Manitoba 
Department of Industry and Com- 
| merce, of the Industrial Develop- 
| ment Board of Manitoba and of the 
Dominion Government, it is stated. 
The co-operation of the Manitoba 
Regional Reconstruction Council, of 
which W. H, Carter is chairman, was 
| also received in arranging for pos- 
session of the airport building. 
| The selection of Manitoba for this 
new industry, states Mr. Gilman, in- 
| dicates that this province has the 
|- requirements for establishment of 
substantial new industries—ample 
and cheap hydroelectric power, 
good water supply and railway 
facilities, competent skilled and un- 
skilled labor with a fine record of 
| cordial labor-management relation- 
ships and a responsible government 
| which will treat fairly those who 
| establish a business or an industry 
in Manitoba. 


Dry cell 


Dom. Textile Signs 


Contract With Union 


MONTREAL (Staff) — Dominion 
Textile Co. has announced that it 
has signed with the National 
Catholic Federation of Textile 
| Workers Ine., collective labor 
| agreements covering working con- 
| ditions, modernization of tasks and 
| Wage adjustments in all the com- 
; pany’s mills lying outside the 
; island of Montreal. 

The agreements. provide’ for 
|; weekly pay beginning Nov. 12. 
| There will be premiums for night 
| work, and for special seven-hour 
night shifts and other special 
| hours of work. Continuation of 
holidays with pay and 11 legal 
holidays is included. In addition, 
| the union agrees to have some 
| members follow regular ‘textile 
| classes. The company agrees to 
| allow the union to collect dues in 
| a special office in each mill. Con- 
| sultation of experts in determining 
| tasks and piecework rates also is 
| stipulated, 


You con obtain volume items for 
future manufacture without the usual 
expense and difficulties by subscrib- 
ing to our New Products Service. Many 
attractive products available. We 
submit only items that fit your facili- 
ties. If no deal is concluded there is 
no cost or obligation to you. Wire 
or write for complete information. 


Cenedien Director 1440 $t Catherine $1, W. 
Montreal 25,? Q Canad 
Be 
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DESIGNERS for INDUSTRY, Inc. 


2915 DETROIT AVE., OFPT. & , CLEVELAND 13,0HI10 
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Soft drink companies are also re- 


now made in} acting very favorably to the news. ! 


| nipeg, The Financial Post is told. 


"Peg Electric 


Earnings Gain 


A new high reeord in gross earn- 
ings for Winnipeg Electric Co. seems 
likely to be established in 1945 
judging from results for the year 
to date, President W. H. Carter tells 
The Financial Post. Transporta- 
tion revenues for 1945 are running 
about 10% over 1944. In 1944 the 
transportation utility carried 89,655,- 
37 revenue passengers, an all-time 
record and about nine million more 
than in 1943. 

Complete renovation of the trans- 
portation system is planned when 
trolley buses become available and 
provided Winnipeg City Council 
grants its permission, The Post un- 
derstands. Eventually the plan vis- 
ualizes use of trolley buses on all 
but a couple of lines. 

No expansion of electric generat- 
ing facilities is planned at present 
but, when required, the plant at 
Seven Sisters Falls will be expand- 
ed provided men and materials are 
available, Electric distribution lines 
in the city of Winnipeg are now be- 
ing extended as the materials be- 
come available but materials are 
still in short supply. 

There is no ground for rumors 
that Winnipeg Electric Co, will be 
taken over by the Province of 
Manitoba and/or the City of Win- 
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If you just “ wrote off” 
some past-due accounts 
within the past several 
years — write us about 
them now! For, anywhere 
in Canada, we may still 
be able to collect them. 


THE AUDIT 
ASSC CIATION 


METROPOLITAN BUILDING 
TORONTO 


FIREPLACE FURNACE 


For Summer Homes Pune te nat cgatenes 
and Cottages— 
draws cold air out of room 
~sends hor air im to re 
place it instead of heaung 
ourside—citculates air— 
taves fuel—no more cold 
evenihgs ar coitage 
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TWEED STEEL WORKS 
LIMITED (Oept. 22), TWEED, ONT. 
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ld TRUCK 1S LIKE A HORSE 


' declared a stock dividend of one 

| share for every 40 shares held pay- | Jan 2, 

able Jan. 2, 1946, to shareholders of | $1.00 per share. 
record Dec. 1, 1944. This payment | 


Oct. 18, 1945 THE FINANCIAL POST Page 5 


Guarded Yuality 


“EXPORT 


Canada's Pinest Cigarette 


Canadian Westinghouse Co, has, applies to the last half of 1945, cov- | the Apr. 1 and July 1, 1945, divide 
| ering dividends due Oct. 1, 1945, and ends. Stock dividends are being 
1946, and is equivalent to | paid in order to conserve the com- 
A similar payment | pany’s Cash resources for plant ex- 
was made on Apr. 1, 1945, covering ' pansion and reconversion. 
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THIS TELEGRAM IS PUBLISHED 
IN THE PUBLIC INTEREST BY 


THE FRUEHAUF TRAILER COMPANY 
OF CANADA, LTD. 


TORONTO ONT. MONTREAL QUE. 


TRAILERS 


“ENGINEERED TRANSPORTATION” 





The Editorial Page 


The Real Cost of Living 


U. S. officialdom is just now getting around to a 
wise move which could well be followed in Can- 
ada. Hereafter the thing called “Cost of Living 
Index” is to disappear. The new name for the 
same thing is “Consumers’ price index for mod- 
erate income families in large cities.” 


We deplore the clumsiness of the new label but 
rejoice at the burial of the old, because that easy, 
innocent phrase, “Cost of Living Index,” has tan- 
gled and bedevilled so much discussion and so 
many people. 


In recent years Canadians have heard much 
pointing with pride to the fact that our “cost of 
living index” has risen only 20%. A few people 
have properly understood this to mean that the 
cost of a specified list of family goods and services 
of the kind and quantity likely to be purchased in 
a home with two or three children and an income 


Carve Your Own Career 


Socialists have continually harped on the old 
theme that business in Canada is dominated by a 
few big companies. There is no chance today, they 
declare mournfully, for a “little fellow” to dig in 
and carve out a career for himself. 

It was a fortunate thing for Fort William and 
several other smaller centres in Northwestern On- 
tario that Clement Chapple refused to listen to such 
nonsense. If he had taken it seriously, his mer- 
chandising business, the story of which appears 
on page 11, would never have been born. Cer- 
tainly in his field there is and always has been 
plenty of competition, but opportunities have been 
just as plentiful. 

A shrewd merchant, with a small town train- 
ing, Chapple saw in the development of forest, 
mineral and transport industries at the head-of- 
the-Lakes, a brand new market for merchandise. 
While others had flocked to the new west, he saw 
an opportunity almost at his door. 

And there are similar opportunities for other 
and younger Chapples right at their doors today. 
Each new industry opens a wide avenue of oppor- 
tunity to enterprising individuals. Tourist, chemi- 
cal, pulp, mineral and other industries are on the 
verge of opening up new country today that only 
a few years ago was considered a liability. More 
than that they are responsible for new develop- 
ment and opportunities in other industries, that the 
pessimists declared had already reached their 
maximum. 

In this development thousands of young Can- 
adians will find the same opportuntiy for building 
their own business, as their fathe.s found in a pre- 
vious decade. 


Absurd Municipal Restrictions 

At this time, when the whole world is concen- 
trating on the vital problem of eliminating restric- 
tion on trade, those narrow-minded Canadian 
municipalities which have endeavored through 
by-laws to keep all business within their own 
limits should surely realize that they are out of 
step. 

In many cases municipal] employees such as 
teachers, clerks and policemen have been required 
to have their homes within the actual boundaries 
of the municipality. This stipulation has often 
resulted in hardship and it now prevents ex- 
servicemen from establishing homes under the 
Veterans Land Act in the suburbs. Thére have 
been other cases where tenders on municipal 
projects have been turned down solely on the 
ground that these were submitted by nonlocal 
firms, and  buy-goods-made-in-your-own-town 
campaigns have been sponsored on many occasions, 

This sort of thing is certainly carrying national- 
ism to absurd and damaging extremes. There is 
no country on this whole earth which can live 
by itself in any degree of comfort, let alone such 
a small unit as a municipality. It is selfish as well 
as extremely shortsighted, and foolish to attempt 
to do. so. Without the surrounding country prac- 
tically every city in Canada would wither and 
disappear in a matter of months. Not only does it 
depend upon the adjacent countryside for a good 
deal of its food, and for substantial reinforcements 
of population, but the city is also dependent on this 
outside territory for a market for much of its 
products. In nearly every industrial centre, indeed, 
there are large concerns employing thousands of 
local workers which sell almost everything pro- 
duced outside the municipal limits. 

If there was ever an excuse for municipal bar- 
riers, they are certainly obsolete in this age. 


We Need Tariff Board Again 


Discussion of Canada’s views on retention of 
Empire preference, points up one very important 
emission in postwar planning at Ottawa. That 
omission is the failure to reconstitute the Tariff 
Board. 

This board closed its doors in September, 1939, 
when its chairman, Hector B. McKinnon, was 
seconded for war duties with the Wartime Prices 
and Trade Board. It has remained virtually inactive 
to this day, despite the repeated and urgent re- 
quests of business groups and others to have it re- 
sume its important duties. 

Until recently, there may have been some ex- 
cuse why the Government did not act. Now that 
the war is over and tariff matters loom increasingly 
large on the postwar horizon, this board’s mem- 
bership should be filled, and its very able chairman 
required to resume his duties. 

For one thing, the Canadian tariff structure as 
it now stands is as decrepit and outdated a creature 
as a model T Ford. In point of fact, the Canadian 
tariff dates back to 1907. It has never been over- 
hauled or simplified since that time. This, despite 
the vast and far-reaching changes in Canadian 
business and world conditions which have taken 
place since that time. 

This criticism had much point even before the 
war. It applies with vastly greater emphasis now 
that the war has wrought tremendous changes in 
the Canadian economy. 


Tribute to the Managers 


All Canada’s magnificent raw material re- 
sources, her wealth in power, the energy and war- 
winning determination of her people would, by 
themselves, have done nothing to bring victory. 
To get action and product the skilled manager 
was needed—the man with the high art of organi- 
zation, the man of enterprising imagination who 
puts together’ the elements of production, who 
makes the vital and indispensable decisions. 

Among the great army of able managers who 
helped to make Canada’s war effort great, all 
would award special tribute to Harry J. Carmichael, 
now leaving the government service on doctor's 
orders. 


In the earliest days of the war, Carmichael! left 


(before income taxes) of between $1,200 and $1,600 
per year has risen 20%. 

Hence, if you do not eat oranges and do want 
pears, if you do drink pop and don’t drink milk, 
if you do operate a car and earn substantially 
more or less than the above income, the official 
20% rise in the Canadian cost of living since pre- 
war isn’t telling what most people think it’s tell- 
ing them: where their own money is going. 

Thousands of Canadian housewives, for instance, 
have undoubtedly gone through the war compar- 
ing the 20% increase figure with the vast increases 
in what they pay for fresh fruits and vegetables 
and for the cleaning woman. We have heard a 
housewife term the cost of living index “a piece of 
propaganda” and cite it as her justification for dis- 
believing all or most of official Ottawa declarations. 

The “Cost of Living” label is one we can get rid 
of as misleading to too man: people. 


the general managership of General Motors of 


Canada and took on a job with the War Require- 


ments Board. Then he was given the gun produc- 
tion assignment. His record on that tough problem 
resulted in further respgnsibilities and he became 
co-ordinator of war production and chairman of 
the war production board. He later became director 
general of the Industrial Reconversion Branch of 
the Department of Reconstruction. 


Harry Carmichael is going to recuperate at home 
in St. Catharines where he went 35 years ago as a 
ball-player and pattern-maker. Born of British 
parents in New Haven, Conn, Carmichael reversed 
the more familiar pattern. He migrated north. 


One thing Carmichael takes away from Ottawa 
with him: A conviction that almost anything is 
possible for Canada provided we continue to apply 
and profit from lessons learned in war and provided 
we insist on wise leadership. — 


Demobilization Muddle 


Probably no great army was ever demobilized 
without some injustices to the individuals con- 
cerned, but in the complicated system now being 
used, the authorities seem to have gone out of their 
way in inviting trouble. 

By retaining both the “points” and “units” plans, 
the advantages of both have been largely lost. 
Under the first, the man with the largest total of 
points, based mainly on long service, would get 
home first. By demobilizing according to units, 
those in the first division led the parade home. 

In combining both plans the low point men in 
the first division are getting home before higher 
point men, say in the fourth division, which may 
not sail for many months yet. 

A fairer way, and still applicable to those over- 
seas yet, would have been to bring the men back 
by points regardless of units, or if this was not 
feasible, to have completely regrouped units with 
all the higher point men in those divisions sched- 
ued to come home first. Either policy, of course, 
would interfere with demobilization of individual 
regiments, but, except on paper, the bulk of these 
basic units are reported to have lost their identity 
anyway in the regrouping since V-E Day. 


A Living Memorial 

What is described as the “first living memorial” 
to the dead of this war was dedicated at Cowans- 
ville, Quebec, a few days ago. This is a civic play- 
ground in memory of “those who fought that chil- 
dren may play.” It was a joint presentation by 
Bruck Silk Mills Ltd. and the town of Cowansville. 

This idea of a living memorial has much to com- 
mend it. It is an enormous improvement on the 
hundreds of third-rate monuments that appeared 
after the First Great War. 

Great stone memorials are rare indeed in this 
and any other country. Far better than shabby 
imitations is the community park at Cowansville, 
marked by a simple stone. 


Position Not As Favorable 


A transposition of figures in last week’s Post 
put Canada’s 1945-46 fiscal position in a much more 
favorable light than is actually the case. 

Ottawa calculations published last week indi- 
cated that Mr. Ilsley could cut taxes back $700 
millions and still collect 57% of needed revenue by 
taxation. The fact is that on the basis of pre-budget 
war appropriation figures, Mr. Ilsley could only 
cutback taxation revenues by something under $400 
millions to remain on the theoretical 50-50 ratio 
for taxes and borrowing. 

The corrected table showing the background of 
this week’s federal budget problem is as follows: 


Fiscal Years Percentage 

Ending of Rev. 

Mar. 31 Expenditure Revenue Deficit to Exp. 
1940 ccccceee 681 562 119 82 
1941 1,250 872 378 70 
1942 1,885 1,469 396 79 
1943 4,387 2,249 2,138 50 
1944 ccccocce 5,822 2,765 2,557 52 
1945 sicca 5,246 2,687 2,558 51 
1946 4,650* 2,325t 2,325+ 50 

“Estimated by Hon. J. L. lisley. +Conjecture. 
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The Supreme Task 


“With proletarianism rampant throughout 
much of the world, the supreme task is to get the 
minds of men back to normal and to convince them 
all over again that in the atomic age, as in any 
other, by sweat alone does man eat bread.” 

There is a powerful one sentence editorial from 
a recent Whaley-Eaton letter. 


Stop Me lf — 


“Darling,” the young wife said to her husband, 
“the doctor says I may get hydrophobia from that 
awful dog biting me. Will you give me a pencil and 
paper?” 

“And you think you ought to make your will?” her 
husband asked jokingly. , 

“Certainly not,” was the reply, “I want to make a 
list of the people I'm going to bite.” 

- * . 

A visiting pastor was enjoying a round of golf with 
his host when a great calamity befell him. Taking a 
mighty swing, he missed the little white object com- 
pletely. 

“Oh Muscle Shoals!” he exclaimed. 

Mystified, his companion asked for an explanation 
of the expression. 

“I mean the biggest dam on earth,” replied the 
minister. 

e « . 

She was a big strong woman, and the burglar she 
had tackled and captured bore unmistakable signs of 
punishment. 

“It was very plucky of you, madam,” said the magis- 
trate, “to have set upon the burglar and captured him, 
but need you have blackened his eyes and knocked all 
his front teeth out?” A 

“Well,” said the woman, “how was I to know it was 


a burglar? I'd been up three hours waiting for my 
husband.” ; 


Post 
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To Push B. C. Industry 


“I think I have the finest job in 
the City of Vancouver,” says Howard 
Needham Walters, newly appointed 
head of the industrial development 
department of 
B. C. Electric 
Company. There 
is a pioneering 
job to be done 
in building up 
secondary indus- 
try in British 
Columbia to 
provide continu- 
ing peacetime 
work for those 
who acquired 
skill in quality 
workmanship in 
wartime, he be- 
lieves. 

B. C. Electric’s 
new department 
was set up to work by itself and in 
co-operation with already established 
groups in bringing the industrial 
potentialities of British Columbia to 
the attention of industry generally, 
and to make special studies of ways 
in which wartime established indus- 
tries may convert to profitable peace- 
time production. Its purpose is to 
attract more industries and create 
still more employment opportunities 
in British Columbia. 


Tall (6 ft. 1% in.), lean, likeable 
and keenly enthusiastic over his job 
and B. C.’s industrial possibilities, 
Walters has already been the main- 
spring to tie in the light metal in- 
dustries, embracing application of 
aluminum and magnesium of the 
province, with those of the 11 western 
states of the U. S., with a view to 
retaining and developing these war- 
developed industries in peacetime. 


Howard Walters was born in Min- 
nesota as his father was doing post- 
graduate work at the University of 
Minnesota, in 1892 on Friday, Aug. 
13, which he jokingly suggests may 
be one reason for his luck in several 
draws. His father was a medical 
missionary in East Africa and 
Jamaica, but came to Winnipeg, Man., 
in 1904 to practice medicine. 


Young Walters was educated at 
Wallingford School in Berkshire, Eng- 
land, and St. John’s College, Winni- 
peg. In 1911 he entered the civil 
engineering course at the University 
of Minnesota—going there because of 
his father’s connection. However, 
after completing three years, he left 


MR. WALTERS 


to join the 90th Winnipeg Rifles (8th, 


Battalion) as a private upon the out- 
break of the first Great War. He 
won his commission, rising to the 
rank of major, and was decorated 
with the D.C.M. after the first gas 
attack at Ypres in 1915. At the end 
of the war, he was port embarkation 
officer at Le Havre, France, and then 
demobilization officer ift London, Eng- 
land, attachedyto general headquar- 
ters. ; 


Returning to Canada in November, 
1919, Walters joined the Winchester 
Repeating Arms Company, New 
Haven, Conn. He returned to Eng- 
land in 1921 to become production 
manager of Lines Bros. Ltd., manu- 
facturers of toys and baby carriages 
—a job which he had been consider- 
ing, but which was not yet ready 
for him in November, 1919. In 1925 
he came to Canada, decided he would 
prefer to stay here and in January, 
1926, joined B. C. Electric as retail 
sales manager. 


In 1942 he was loaned to the Do- 
minion Government to be director 
of war savings for British Columbia, 
Here, in addition to handling all inter- 
loan activities, he worked on each 
Victory Loan as “trouble shooter” 
for the provincial executive of the 
National War Finance Committee. At 
the request of B. C. Electric, he re- 
turned in January, 1945, to handle 
its industrial development program. 


Howard Walters is active in com- 
munity life in Vancouver. He is a 
director of the Canadian Forestry 
Association, and keenly interested in 
its B. C. Junior Forest Wardens’ 
movement, which teaches boys forest 
lore, fire-fighting, and how to become 
decent citizens. 

Howard Walters was married in 
England during the first Great War, 
and has two daughters. He is a keen 
fly fisherman—a sport in which his 
wife and daughters, particularly his 
youngest—join him. His golf has 
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—Cartoon by Grassick. 


QUITE AN APPETITE FOR PEACETIME 


been somewhat neglected during the 
war years, He also used to ski. A 
member of the Church of England, 
he sang as a choir boy in his youth. 


Heads Information Service 


A 39-year-old ’Scotia-born school- 
teacher named Geoffrey C. Andrew 
is head of our new Canadian Informa- 
tion Service. CIS is the body named 
last week by order in-council to re- 
place Wartime Information Board. 

Andrew is the son of an Anglican 
parson. He was born in Bayfield, N.S., 
but spent his 
early years in 
Pictou, On both 
sides his parents 
are four-genera- 
tion Canadians. 
There were five 
other children in 
the rectory and 

when Rev. An- 
drew went 
overseas in the 
last war, the 
family moved to 
Windsor, N.S., to 
get better 
. schooling. Geoff 
Andrew went 
to King’s Col- 
lege School until 1922. 

As he had to “wait his turn” in the 
family to enjoy any further education, 
Andrew got a job with the Bank of 
Commerce, He was posted to Sum- 
merside, Barrington and North Syd- 
ney and actually got as far as a 
second or third class “signing author- 
ity.” He forgets which. Anyway he 
earned enough money to start in a 
general arts course at King’s College, 
Dalhousie, and is thankful he had 
three years’ business experience be- 
fore going to university. 


In 1929 he taught at Rothesay, then 
was invited to join the staff of Upper 
Canada College, Toronto. This was a 
happy relationship. Dr. Grant, the 
principal, provided not only a job and 
some good advice, but also’an ate 
tractive wife — his daughter, whom 
Andrew married in 1937. The advice 
consisted in encouragement for An- 
drew to quit teaching and take a 
couple of years specializing in eco- 
nomics at Oxford. Even though 
Andrew found himself perennially in 
financial straits, virtually living from 
one bursary to another, he was able 
to pack into his two years much travel 
through Europe and Britain and a 
solid background of reading and study 
on “Modern Greats.” 


Back in Canada, he returned as 
housemaster and English teacher to 
Upper Canada. Unable to enlist be- 
cause of heart trouble, he was there 
when David Dunton sought him out 
in 1942 to come to the aid of a then 
ailing WIB He became secretary to 
the board in May, 1943, and acting 
manager on the many occasions when 
Dunton had to be away at interna- 
tional conferences, etc. Now Andrew 
will get a chance to tackle the inter- 
national field himself when the world 
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conference on Food and Agriculture 
gets under way at Quebec next week. 
He has been asked to take charge of 
international press arrangements. 

Geoff Andrew thinks that teaching 
is a good starting point for an educa- 
tion or infermation service such as 
the Government is now going to 
undertake on a peacetime basis in 
foreign countries. As a teacher he 
made a hobby of seeking out all pos- 
sible media for knowledge and infor- 
mation to pass on to his pupils. Now 
he is having a chance at providing on 
his own responsibility the sort of 
information which he found so neces- 
sary and useful in the classroom. 

> s 


Oilman From the Start 


A quick-talking, tallish oilman, 
with crisp curly hair now turning 
grey is British-American Oil Co.’s 
new vice-president in charge of 
manufacturing. He is Milton S. Ber- 
inger, born in Gonzales, Texas, in 
1893. With the 
exception of a 
year or two with 
a merchandising 
establishment 
before he went 
to university to 
specializein 
chemical _ engi- 
neering, he has 
always worked 
with oil, though 
by no means al- 
ways in the same 
place. He started 
with the Sapulpa 
Refining Co. in 
Oklahoma, first 
in purchasing 
and stores, later on stills as fireman 
and stillman. Taken over by Conti- 
nental Oil, he was moved around the 
southwest U. S. and finally back to 
his starting place, Sapulpa, Okla., as 
superintendent. 

In 1928 Beringer resigned from Con- 
tinental and joined a refinery con- 
struction firm. With this, as super- 
vising engineer, he worked on several 
major jobs, two of them in the fam- 
ous Ploesti field in Rumania, the tar- 
get of several big air raids a little 
over a year ago. 

On returning to the United States, 
Beringer spent a short period with 
the Allegheny-Arrow Oil Co. of Can- 
ton, Ohio, then accepted the position 
of refinery superintendent with the 
Northwest Stellarene Company of 
Coutts, Alta. He joined the British- 
American Oil when the latter pur- 
chased Stellarene in 1934. 

B-A’s new vice-president is mar- 
ried and lives in Toronto. He has one 
son, a private in the U. S. Army. He 
has had little time for recreation lately 
but used to do quite a bit of shooting 
and fishing, and is said to get better 
results with the shooting than the 
other. 

If you were to ask some of his co- 
workers in the old days in the West, 
they would likely tell you that Ber- 
inger was also the champion “Snook- 
er” player of a very wide area. 


MR. BERINGER 


The Problem of Foreign Investments 


one aspect of the problem; an aspect 
which to my mind might almost be de- 
scribed as the core or heart of our whole 


Post Reader Compares Value 
of Imports of Capital from 
Britain and U, S. 


While few informed persons will, I 
think, deny the desirability of encour- 
aging the investment of capital in Can- 
ada, there are a’ number of considera- 
tions involved which those who answer- 
ed your provocative question, “Does 
Canada Need Foreign Capital?” seem 
largely to have ignored. 

For instance, one answer said quite 
definitely that our development de- 
mands venture capital and that “where 
it comes from does not matter much.” 
With all possible deference I submit that 
the source of our foreign capital actually 
matters a very great deal. In saying 
this I am not, of course, speaking in 
any narrow nationalistic sense. We all 
know enough about the contribution 
foreign capital has made to our develop- 
ment to prevent us from taking any such 
uninformed attitude. 

But if we do import more capital from 
the U. S., do we not thereby aggravate 
an already difficult balance of payments 
problem? No need for me to dwell 
very much on all the factors involved 
in that problem—those are obvious to 
men whose business it is to try to under- 
stand the functioning of our economy. 

Let me then confine myself to just 


postwar economic problem. Perhaps 
this aspect can best be brought into bold 
relief by asking this question: “If we 
had to use surplus sterling to buy the 
dollars to square our account with 
Uncle Sam in the interwar years, how 
are we going to effect a settlement in 
the postwar years when Britain can no 
longer trade with us on the old basis?” 


You will remember, of course, that in 
the interwar years, Britain bought from 
us on the average three or four times 
more than we bought from her. The sur- 
plus sterling we acquired through such 
transactions we used for the purpose of 
buying in New York the 200 million odd 
U. S. dollars we need each year to bal- 
ance our international accounts. 


One need scarcely point out to your 
readers that trading with Britain on that 
comfortable old basis, in the immediate 
postwar years at least, is quite out of the 
question. What alternative means are 
we going to find, then, to provide the 
U. S. dollars we so badly need each 
year? 

In this connection it is well to re- 
member that on July 26 this year Mr, 
Ilsley announced that during the war 
Canadians had become greater debtors 
to the U S. than they were before the 


? 


war. In other words our yearly need 
for American dollars has actually in- 
creased in the past five years, while our 
long-established means of securing them 
has been largely destroyed by the war- 
born change in Britain’s status from a 
creditor to a debtor nation. 


It was, in fact, our crying need for 
American dollars to service our U. S. 
indebtedness that led to the Hyde Park 
agreement. Is it going too far to sug- 
gest that without such an agreement 
Canada would have been quite unable 
to make her enormous contribution of 
war supplies to the winning of World 
War II? 


Perhaps I have been able to convey my 
idea that the incursion into Canada of 
further U. S. capital, while certainly 
welcome on very many grounds, would 
bring with it the aggravation of our 
economic problem. On the other hand, 
increased Canadian indebtedness to the 
United Kingdom would probably make 
it easier for us to find in that country 
a larger market for our primary prod- 
ucts than seems likely otherwise to be 
the case. Unfortunately, Britain has 
been very largely disinvested in Canada 
-—-as elsewhere—and we seem likely to 
be the sufferers in the long run from 
this fact. 

STUART ARMOUR, 
Toronto. 


What Others 
Are Saying 


Editorial of the Week 


Peace Has Its Problems, Too 
Winnipeg Tribune 


With the blast of the atomic bomb still shattering 
the world’s ears—for future wars will be atomic wars 
—the Five-Power Conference of Foreign Ministers at 
London has ended in obvious failure. The immediate 
cause of the breakdown was Russia's insistence that 
France and China must be excluded from discussion 
of Balkan peace treaties. 


There is no concealing the seriousness of the intet+ 
national situation. Throughout the war the United 
Nations submerged their differences, however serious, 
to achieve common victory. All along it was realized 
that the great danger to the United Nations’ cause was 
the possibility of disunity between the Allies. Hitler's 
best weapon was not a secret weapon—it was Goebbels 
and his propaganda factory. Goebbels best weapog 
was promoting disunity between the Allies. The vice 
tory is here, Goebbels is gone but the United Nations 
unity is in peril, to say the least. 


There is nothing remote about all this. It touches 
the life of every Canadian and may vitally affect the 
lives of all generations to come. The international 
economic situation is serious and the domestic eco- 
nomic situation confronting Canada will become grave 
unless differences can be ironed out between governe- 
ment, management and labor. 


Peace has brought problems every bit as serious 
as those of war. Peace will demand of Canadians 
wisdom, courage, vision and self-restraint. 


Other People’s Views 


WORLD SETTLEMENT MUST BE SHARED by 
all powers, argues the Winnipeg Free Press. In com- 
menting on the recent failure in London it states 
“The war broke out because of unilateral attempts 
by Germany to impose its will upon the world. It is 
wise therefore to look forward to broad, multilateral 
settlements as providing a sensible new basis on which 
to build world peace. This is the important element 
of right in the French protests against their exclusion 
from the foreign ministers’ council in London; and, 
to a lesser degree, what is right in the vociferous and 
aggressive attitude of the Australian Dr. Evatt. These 
draw attention to the fact that no one power and no 
three powers can at will override the claims and the 
pretensions of the lesser members of the brotherhood 
of nations that won the war. As a new international 
order begins to rise in a world of recognized national 
sovereignties, government must be carried on by con= 
sent. This principle arises not only in the case of the 
small handful of titan powers but also in the case of 
the lesser and smaller powers as well.” 


A FREE PORT FOR VANCOUVER should be given 
serious consideration, according to the Vancouver Sum 
which states: “If New York, already one of the world’s 
largest ports, can get additional advantages from @ 
free zone within its harbor, Vancouver had better look 
into the proposition. Anything that will bring ine 
creased traffic to the city, and additional work for 
Vancouver people, can not lightly be dismissed. 


THE WORLD IS WAITING FOR BROADER 
TRADE, states the Regina Leader-Post, but tariff and 
other chunges “cannot be made by governments 
waiting for each other to make the first move. That, 
seemingly, is the position at the present time. What 
is needed is that one of the great trading nations shall 
move boldly and broadly into a vastly freer trading 
system. To the nation that does so, will go world 
leadership.” 


MAINTAIN A STRONG RESERVE ARMY, urges the 
Montreal Star, which points out: “Important as the 
central permanent corps may be, is the question of the 
reserve, the old Non-Permanent Active Militia, the flesh 
and limbs of our military program in time of stress, 
Young veterans of the battles in Europe have been 
appointed to command positions in many of the reserve 
battalions and thus, for the time being at least, reserve 
ists will be assured of the most modern methods of 
training. In addition, adequate training materials are 
available as well. It is the Government's responsibility 
to see that this situation continues. The reservists must 
always have the best commanders available, and they 
must always be kept abreast of the latest discoveries of 
military science.” 


MR. KING'S LONDON TRIP wins strong approval 
fram the Vancouver Province, but it adds: “The pity 
is that a Canadian minister of external affairs, 
whether Mr. King or some other, has not been in 
London for several weeks. Canada should be heard 
and has a right to be heard when grave questions of 
peace settlements are being considered. If it is essens= 
tial in the view of the great powers that the peace 
deliberations should be confined to the council of 
foreign ministers set up at Potsdam, at least Canada 
has her means of influencing decisions taken there 
through her Empire partnership.” 
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EN 


YOUR OPINION 


What About Divorce Legislation? 


Ewart C. Atkinson, K.C. 
Former Conservative whip, pro- 
vincial legislature, Fredericton, 
N.B. 


In reference to the recent discus- 
sion of divorce legislation in the 
House of Commons, I am firmly 
convinced that immediate legisla- 
tion should be introduced to extend 
the grounds of divorce to include 
desertion when such desertion has 


extended for a period of three years|continuously resided for not less) 


anc that a wife deserted for such a} 
period should be given jurisdiction 


than two years prior to commence- | 
ment of action. Speeches by four 


in the court in the province where|Roman Catholic French Canadian | 
the desertion took place. The pres-|members opposing the amendment 
ent divorce law is wholly out of! prevented the vote on the present) 
date and should be made to conform | unsatisfactory condition. ‘ 

to modern thought and practical | 


conditions for the period in which . 


| 
we live. | 
. ts 


John Beardall 

Manager, Radio Station CFCO,! 

Chatham, Ont. 

Divorce laws similar to most of| 
the states in the United States would 
be definitely undesirable as it tends 
to lessen the sacredness and stability 
of marriage, but on the other hand 
it is better for a couple to part than 
live together in constant misery. 
Therefore, divorce should be pos- 
sible on grounds other than adult- 
ery. No doubt many war marriages 
have been entered into unwisely 
end should be dissolved after care- 
ful study by the judiciary. A court 
of judgment to air marriage prob- | 
lems and analyze them before actu- | 
ally seeking divorce might be very | 
successful in many cases. 

+ s 


George Black 


Member for Yukon in House of 
Commons. 


The divorce jurisdiction act has 
created an unsatisfactory condition 
in that deserted wives having 
grounds for divorce must apply to 
court within the jurisdiction of 
which the husband deserted them, 
so necessitating in many cases jour- 
neys across continent and heavy 
consequent expenses. | 

The amending bill introduced by | 
me would remedy that by permit-| 
ting a wife to bring action in court! 
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Bert Cairns 
Manager, Radio Station CFAC, 
Calgary, Alta. 


I believe the present divorce laws 
are entirely too severe. Existing 
legislation results in divorces grant- 
ed on manufactured’ evidence 
which to my thinking is far from de- 
sirable. I believe other grounds! 
such as desertion, insanity, etc., | 
should constitute a legal basis for 
divorce proceedings. 


D. H. Elton, K.C. 


Former Mayor of Lethbridge. 


I suggest that gross cruelty con- 
tinued or repeated by a husband 
over a period of years and wilful 
desertion or incurable insanity of 
either spouse for three years should 
be seriously considered as new 
statutory grounds for divorce. Also 
ang provincial court should have 
jurisdiction in proceedings taken by 
ithe resident of a province against 
la spouse having domicile anywhere 
lin Canada, not necessarily as now 
in the province where proceedings 
are taken. 


W. P. Fillmore, 


Winnipeg. 

Owing to restricted grounds for 
divorce, the law of domicile and the 
expense and difficulty of obtaining 
evidence, particularly from distant 
places, the present situation is very 


K.C. 
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should be enlarged so that either 


spouse may obtain a divorce on the! 


grounds now available under the 
law of England and with the right 
of the wife to obtain separate domi- 
cile. Present divorce laws are an 


inducement to fraud and collusion | 


and work a hardship in cases where 


the marriage has proved a failure. | 
_\H. Tilston-Jones 


Rex Frost 


News Commentator, Radio Station 
CFRB, Toronto. 


I regard present Canadian divorce 
laws as antiquated. Three year’s 


desertion, lunacy, habitual drunken- | 
long term prison sentence, | 


ness, 
and physical cruelty should provide 
valid reasons to granting divorce 
along the lines and qualifications 
similar to the British Act. Adultery | 
qualifications in the present Cana- 
dian Act result in excessive collu- 
sion tactics to secure divorce, Also 


The Question: Last week in Parliament an effort 
to revise divorce legislation was talked out. Do 
you think present situation satisfactory ? 


within whose jurisdiction she had unsatisfactory. Grounds for divorce | multiple common law unions. One of 


the main purposes of the revised 
divorce law should be to reduce the 
‘number of permanent separations 
and formless lives they produce. 
|The cost of obtaining a divorce 
|should be lowered and mechanism 
standardized in every Canadian 
| province. 


| 


* * * 


Garden City Times, Magrath, Alta. 


I consider the present divorce law 
out of date. Present conditions war- 
‘rant a thorough revisiou of the Act. 
i'Grounds for divorce should be 
greatly enlarged and divorce court 
machinery should be simplified and 
the cost of procedure so reduced that 
it should come within the reach of 
everyone. I believe the present in- 
adequate divorce law together with 
the cost of procedure causes more 
evil by the breaking of many other 
laws. 

I cannot understand why Parlia- 





FOREIGN TRADE ENGUIRIES 


Herewith The Financial Post offers a 


further collection of enquiries in a new 


service to Canadian business. The following are definite trade proposals and en- 
quiries for Canadian goods from firms in foreign countries. 
The service is designed to facilitate our foreign trade by assisting, firms here to 


session of Parliament. 


members are adamant against 
apply to all other provinces forth- 
with. However, uniformity of law 


absence from homes. It is desirable | 
that amendments be made at this} 
If Quebec | 


changes these amendments should | 


ment does not realize the necessity | 
of a change. In our experience | 
whenever this subject is discussed | 
the need for revision is stressed and 
it would seem it was never more | 
needed than right now. 
7 * * 

Kelso Roberts 

Member of Ontario Legislature, | 

lawyer, Toronto. 

A discussion in Canada’s Parlia- | 
ment tock place recently on a pri-| 


in all provinces is desirable. Gov- ! 
erning body, Benchers Saskatche- | 
wan Law Society unanimous for im- | 
mediate amendments. 


F. R. Scott 


Professor of law, McGill Univer- 

sity, Montreal. 

I do not think the ‘present divorce 
law is satisfactory. The domicile re- 
quirements are unfair to married 


vate member's motion on procedure | Women and are another example of 
in divorce*cases. It was talked cut/ the inequality of the sexes before 
| after a number of members express- | the law. Deserted wives should have 
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|ed opposition to the extension of 
| divorce facilities in Canada. In my 
| view Parliament, 


barriers to the degree existin; in 


as presently con-| 
| stituted, is not likely to lower the | 


the same rights in divorce matters 
as deserted husbands and this means 
that a separate legal domicile should 
be provided for these wives apart 
from the husband. This I consider to 


; a 


find out about foreign business opportunities and to contact foreign business firms 
directly and immediately. 


The queries here listed come from foreign readers of The Financial Post, other 
Maclean-Hunter publications and particularly from Industrial Progress, the 
Maclean-Hunter publication of Canadian trade abroad. f 


Write The Foreign Trade Service Bur 
Ave., Toronto 2, for full information on 
code number preceding the item. 


eau, The Financial Post, 481 University 
any bulletin below, and please give the 


As an additional free service, similar concise statements of trade proposals by 
Canadien firms producing industrial equipment for export will be published by 


Industrial Progress which circulates in 


more than 30 foreign countries. Please 


send your announcements to the same address. 


D43 NETHERLANDS—Firm of 
importers and agents with favor- 
able introductions to Canadian 
marke. plans to specialize in Cana- 
dian goods which are declared in 
strong demand, “as everybody ap- 
preciates so much what your people 
have done for us.” At present com- 
pany seeks to establish business 
relations to permit immediate start 
of trading when present foreign ex- 
change controls are relaxed. Com- 
pany is interested in importing 
foodstuffs, drugstore supplies, tex- 
tiles, household goods, tools and 
cycles, and purts, and soon to be 
in a position to export products 
from Netherlands and colonies, such 
as: cocoabutter, gin, flower bulbs, 
potato starch, cheese and cigars. 

CM%75, AUSTRALIA—Springs and 
spring-making machinery stated as 
special interest of industrial engin- 
eering firm. 


D44, ARGENTINA—Trade with 
Canada sought in the following 
items: electrical appliances; small 
hardware and tools; improvements 
on radios, television, hearing de- 
vices, surgical. and optical instru- 
ments, small movies and _ talkies, 
communications devices, ship to 
shore telephones, etc.; general 
housing and construction commodi- 
ties, including roofing, air-condi- 
tioning evaporation methods; cheap 
and practical central heating—fuel 
oil and cheap gases; cellotex pressed 
wallboard and ceilings; blocked 
cement and cement  products— 
drainage tiles, sewage disposals— 
irrigation apparatus; stucco and 
other plaster; insulated glass; 
piping and wiring; community re- 
frigerators; water filtering systems; 
appliances and accessories {n motor 
industry, railroad and aviation in- 
dustries; articles employed in new 
repair methods — welding — rivet- 
ing—heat treating—and use of 
plywood; designs for portable 
welding — brazing — cutting—lu- 
brication outfits; house trailers. 


CG12, CHILE — Import-export | 
agent, formerly British Vice-Con- 
sul, now president of the local 
Chamber of Commerce, seeks any 
information of use in_ building | 
trade between Canada and region | 
where he resides, which produces | 
wide ‘range of minerals, cereals, | 
fruit (dried and fresh), wool, | 
algarrobilla for tanning hides, | 
cement, etc. | 


CM76, NEW ZEALAND—Inform- | 
ation sought on mining equipment 
available in Canada. 


U24, ARGENTINA—Importer of | 


True Market Coverage 


what Counts! 


, 


get mass coverage of the exact area where your 


active marke 


t is. 


° 
With Posters you pay only for what you need. You | 


Posters offer you dominating size, colour, continuity, 
repetition and impression — all at most reasonable 


cost. 


POSTER ADVERTISING 
ASSOCIATION OF CANADA 


~ 


SO RICHMOND $1 wW.. TORONTO 


woods, sawmill and constructfon 
materials, engaged in large lumber- 
ing operations desires contact with 
Canadian producers of white pat- 
tern pine (“Pinus Strobus”). Cor- 
respondence in Spanish. 


D45, ECUADOR — Experienced 
import agent with bank and com- 
mercial references based on activi- 
ties in fields listed seeks offers, 
prices and catalogues on insulated 
electric conductors, electric motors 
from % up to 50 h.p., electric al- 
ternators, marine motors and _ pet- 
roleum stations (Diesel), electrical 
accessories for installation, ball 
bearings in all sizes, iron poles for 
transmission parts, machinery for 


woodworking, engine lathes, roller | 
in | 


beari 
Spanish, 


G26, AUSTRALIA — Firm 
manufacturing, electrical and mech- 
anical engineers desires 
with companies manufacturing re- 
sistance wire, nichrome wire, etc., 
also any firms wishing to exchange 
ideas on the manufacture of 
electrical appliances. 


U25, MALTA—Agency sought for 
Canadian whisky firms not al- 
ready represented in the Island. 


G21, AUSTRALIA — Director of 
State Government shipbuilding and 
marine engineering undertaking in- 
terested in Canadian proposals 
related to this field. 


ngs. Correspondence 


Users Since 1932 


Building Products Lim- 
ited, of Montreal, P.qQ., 
use Gestetner to build 
both business and good- 
will. With two of the 
latest Electric Models, 
they run their House Or- 
gan, a Magazine to troops 
overseas, office forms and 
sales letters. They find 
that sales letters help to 
make follow-up caWs by 
their sales staff easier 
and quicker. And they 
have a kind word to say 
for our Service, too. 
+ * * 

We look forward to the day 
when Gestetner “The 
World’s Premier Dupli- 
cator” — may be once again 
available for general use. 
The rigorous testing of 
extra wartime work has 
proved that Gestetner does 
render “Service beyond 
your expectations.” Put 
Gestetner on your list for 
one of your first purchases 
when conditions permit, 


of | 


contact | 





England. Without expressing any be a matter affecting jurisdiction of 
opinion on the wisdom of such a/ divorce courts and not an invasion | 





course, I do feel that where grounds | of provincial rights. The steps taken 

exist for divorce under our present|to reduce divorce should not be) 

law, the wife should be allowed to| based on unfairness to women, 

take action in the province of her 

own domicile, if the act complain- 

ed of arose there, rather than be| 

obliged to sue in the course of the | C= S. Thorvaldson 

husband's newly-acquired domicile.| President, Income Tax Payers’ 
* ¢ e Association, Winnipeg. 


| , . The present divorce situation in 
Howard S. Ross, K.C. Canada is abominable. We are a 
Ross & Cerini, Montreal. 


| backward country in regard to it. 
I favor the British Act passed in| Parliament is simply refusing to 
1938, the grounds for divorce being| face up to its responsibility. I be- 
dultery, desertion without cause} lieve that we must enact divorce | 
three years preceding petition, treat- | legislation in Canada at least as 
ing petitioner with cruelty,-being in-| modern and sensible as the recent} 
curably of unsound mind and being | amendments to the divorce laws of 
continuously under medical care for | England. 
at least five years before the peti-| 
tion, on ground that the husband 


has since the marriage been guilty Charlotte Whitton 


of rape, sodomy, or bestiality; there 
is nullity if there is sonconsunese- | Former director, Canadian Wel- | 


tion of the marriage on the ground| fare Council, Ottawa. 
that one of the parties was suffer- Two wars and a depression Nuve| 
ing from communicable venereal) subjected the Canadian home and} 
disease or if the respondent is sub-|family to severe strain. Certain 
ject to recurring fits of insanity or | policies officially recognized during 
epilepsy, or if the woman was preg-| the war, procedures re sex relations | 
nant by other person then petitioner | and widely publicized treatment of 
on marriage. social disease as a problem of health 

» rather than fundamentally one of 
A. C. Stew morality and character, are now all 

. U, Stewart accumulating in a grave challenge 

Yorkton, Sask. to the ideal of home life. 

The present divorce situation in| Circumstances call for courageous 
Canada is iptolerable. The Domin-| facing probably through an inter- 
ion Bar Association, including Que- | church commission comprising 
bec members thereof, and eight pro- | clergy, legal, medical, personnel and 
vincial bar associations, are unani-| broad occupational representation. 
mously in favor of amendment of| Enquiry should cover existing legis- 
the divorce laws in Canada, to per-|lation governing marriage, family 
mit granting of divorces on the same | maintenance, etc., the feasibility of 
grounds as existing in England. The marital clinics, counselling services, 
present law is particularly unfair} ete. A realistic approach of adapta- 
to Canadians serving overseas, many | tions is needed to preserve whole- 
of whom have matrimonial diffi-| some family life as basic tc® the 
culties, partially due/ to lengthy | Canadian state. 


, K.C. 
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THE VICTORIA TRUST & SAVINGS CO. 


LINDSAY ONTARIO 
Established 1895 
ASSETS OVER $11,000,000.00 


Special Attention to Administration 
of Small Estates 


: 8%% Allowed on 3-5 year time deposits, 


er 
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RAGWEED 


STRAWBERRIES 


Right time—Right place! 


In Montreal—ONE newspaper—the Star 
—gives you powerful advertising cover- 
age in the right place at the right time... 
That means you get overflow coverage of 
the English market — plus the added 
advantage of quick response and quality 
Home readership. 


The Moutreal Baily Star. 


“Canada’s Greatest Newspaper” 


Manufacturers of 
Fabricated steel products, welded ‘or 
rivetted, covering a wide range of 
industrial purposes. We specialize in 
tanks, breechings, elevator buckets, 
boiler and elevator casings, etc. 


an ra. e 
ATTA KY 


mane} 


If you have a special 
problem—or a routine 
job — send us your 
specifications. We can 
help you. 


48 ABELL ST., TORONTO 3. 


FEATHERS 


They can all produce an allergy! 


It’s no joke to be allergic—as any 
hay-fever victim will gladly testify. 


But hay fever itselt is only one form 
of alleszsy—“allergic coryza” is its 
proper name—and its most potent 
cause is the ragweed pictured above. 


There are many other kinds of al- 
lergy. Some people are allergic to cer- 
tain foods—even one apparently as 
innocent as milk. Others break out 
with, a skin rash on contact with 
furs or feathers. A few react violently 
when given ordinary antitoxin in- 
jections, 


Medical science has made great 
progress in relieving not only hay- 
fever sufferers, but victims of other 
allergies: as well. Today there are ways 


by the substance 


of identifying the nature of the 
allergy and, in many cases, of “‘desen- 
sitizing” the victim against the sub- 
stance which causes it. 


The allergic person’s blood stream 
contains a factor which, when in con- 
tact with certain foreign substances, 
makes all the trouble. Sometimes con- 
tact with the substance can be reduced 
or eliminated. It has also been found 
that gradual doses, or injections, of the 
essence of the allergy producer bring 
results which are reported as excellent, 
or good, in 80% of the cases treated. 


By desensitizing the person suffer- © 
ing from an allergy, he is often spared 
much—if not all—of the misery caused 


affected his mucous membranes, his 
skin, intestinal tract, or lungs. 


Hay-fever victims need to start their 
treatment long in advance of the time 
they are usually affected. Such treat- 
ment, in some cases, may prevent the 
development of asthma. 

If you're bothered by distressing 
allergic reactions, see your physician 
about it. He may save you much un- 
pleasantness. 


Metropolitan Life 
Insurance Company 
(A MUTUAL COMPANY.) 
New York 


Frederick H. Ecker Leroy A. Lincoin 


which may have CHAIRMAN OF THE BOARD PRESIDENT 


Canadian Head Office: Ottawa 
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Winnipeg, , Canada 


CANADA'S MOST COMPLETE GRAIN SERVICE 
Specialists in Forage and Pes Seeds 


Delivery, Shipping Policy Shaped 
By Need to Hurry Wheat to Lakehead 


From Our Own Correspondent 


WINNIPEG—Lifting of over-all | 


limitations on wheat deliveries by 
individual farmers during the cur- 


Se: | rent crop year had been expected 


—__—__—— | ment to that effect by the Minister | 
of Trade and Commerce was not! 


MERCHANTS 
SHIPPERS 
AND 
EXPORTERS 


LINSEED AND 
sOY OILS 
AND MEALS 


MASTER 
FEEDS 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


THE ALBERTA PACIFIC GRAIN CO. ae LTD. 
77 VWerators ot _" Elevators (YY 


Alberta and sutsbiinis 
Terminal Elevators at 
Vancouver and 
Port Arthur 


Offices: Calgary and 


ri) Ae ae 
Ve neas thot 
Ahad 


Se 


ay 


Mills at: GODERICH WINNIPEG and CALGARY 


_— 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
_OF THE PRAIRIE PROVINCES | 


Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills at 


Iroquois Falls, Ont. - 
Pine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, Ont. 

Port Arthur, Ont. 


Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


IN TORONTO 


Beaupre, Que. 


et / 


HMOND 
WEST 
TORONTO ONT 


We Se Se ae | 


ever since it became apparent that 
| this year’s crop would be light and 
— overseas demand throughout | 
the year was likely to be heavy. 
| Consequently last week's announce- 


surprising 


prise. Earlier, the general supposi- 
tion was that farmers’ marketings 
might continue to be restricted by 
the quota*of 14 bu. per authorized 
acre until well into 1946, and until 
it had been demonstrated that de-; 
mand actually had outrun the sup- | 
ply available under that restric-| 


| 
| 


forced to scatter their equipment 
continuously over the whole West. 
To make that possible farmers must 
be encouraged to get their wheat 
into elevators as soon as possible, 
leaving it to the railways to select, 
|from the standpoint of operating 


the crop year. Transatlantic buy- 
ers of Canadian wheat used to 
specify shipment from Vancouver 
when there was a saving in doing 
so, resulting from a combination 
of low ocean freight rates, and a 
saving in storage charges from keep- 


convenience, the areas from which | ing wheat afloat, under the trans- 


loads are to be drawn. 
More Shipping Available 
Facilities for movement of grain 
down'the lakes are likely to increase 


from now until the close of naviga- 
Its timing did occasion some sur- | 


tion, as lake vessels, of American 
as well as Canadian registration, are 


being diverted to grain carriage | 


from other business with which 


| they were formerly occupied. Prob- 


lem will be to see that sufficient sup- 
plies of wheat are at lakehead 


portation charge, for an extra month 
or more. But if prices in future 
months are going to be the same 


| as current prices, there will be no 


saving in storage charges. 


British Shun Panama 
Another deterrent has now devel- 


; oped in the reluctance of Great 
| Britain to have ships of British 


| registry make use of the Panama 
Canal, and thus to have to spend 


terminals to meet all requirements. | American dollars in paying canal 


The grain trade at Vancouver is | tolls. 


That may mean diversion of 


tion. Evident cause for lifting the | impressed by the extent of trans- | shipping to Argentina and Australia 
restriction at this time is the fact | Pacific demand for Canadian wheat, | just when Vancouver would expect 


that threshing, and consequently 





much of which has to be bagged, 


a revived grain traffic to be get- 


delivery of new crop wheat has! instead of being handled in bulk, as | ting under way. 
been greatly delayed, over large} ports of consignment are ill equip- 


areas, by unfavorable 
This threatened to interfere with 
the program of the Canadian Wheat 
Board to get maximum possible 
supplies of wheat forward through 
lakehead terminals before the close 
of navigation. If the railways are 
to make the best use of motive 
power and cars in grain transporta- 
tion they must be able to concen- 
trate their forces first in one area | 


LONDON CALLING 


LONDON (by cable) — Windsor’s 
visit here has obviously revealed a 
changed public attitude since 1938 
when general feeling made a simi- 
lar visit impossible. In that year, 
Chamberlain had called in Paris to 
pay his respects to the Duke. The 
Duke discussed a plan to come to 
England for a few days and Cham- 
berlain favored the idea. But when 
the public became aware there were 
protests, not only by the British but 
from the Dominions. As a result 
the project was abandoned. 


Since'then there is wide agreement 
that Windsor has performed his 
duties with dignity and a sense of 
responsibility and that he should no 
longer be treated as a dispossessed 
person. Before the war it was feared 
he might set up an “unofficial rival 
court” not by his wish but. by his 
presence on English soil. Now, how- 
ever, Their Majesties are so rooted 
in the affections of the people that 
no such danger exists. In fact it 
would be regarded as a demonstra- 
tion of the solidarity of the Throne 
if the Windsors were allowed to 
live here with useful employment 
for the Duke. 


Bennett’s Ross Luncheon 
Hears Howe, Empire Lauded 

Many prominent London Cana- | 
dians turned up at Claridge’s for | 
Lord Bennett's luncheon in honor | 
of Frank Ross, Canadian Director- | 
General of Armaments Equipment. 
Seventy-five-year-old Viscount 
Hamar Greenwood sat on the left 
of his seventy-five-year-old host, no 
doubt exchanging reminiscences of 
Whitby, Ont. and Calgary, with | 
sentimental references to New) 
Brunswick. On the right of Ross was | 
sixty-six-year-old Beaverbrook 
whose son, Group Captain Max) 
Aitken, M.P., also was present. | 
There were a dozen bankers, three | 
agent-generals, Canadian National | 
Railway officials, many senior of-| 
ficérs of the Canadian fighting) 
forces. Speeches were commendably | 
short, therefore effective. 

Sturdy, broad-faced Ross, like a} 
good Scottish born Canadian, made 
no attempt to glamorize his own! 
part in the gigantic Canadian war | 
production effort. The figures he | 
gave were romantic in themselves .| 
He paid the warmest possible tribute | 
to his chief, Howe. 

Bennett spoke with deep emotion | 
about the Empire and denounced all | 
faltering spirits who believed Eng- | 
land’s day done. Beaverbrook, also! 
emotional, described how Bennett | 
refused to turn his back on danger | 
during the war but gave his services | 
in any capacity in London. Both | 7 
Bennett and Greenwood are teetotal- | 
ers but the rest of us were not be- 
grudged the wine of Scotland in| 





| F ederal Grain 


Results Lower 


Federal Grain Co’s annual re- 
port for the year ending July 31, 
1945, will show that the year was 
“satisfactory” in view of the con- 
ditions prevailing, but results will 

»be down from those of the pre- 
vious year, H. E. Sellers, president, 
tells The Financial Post. For the | 
year ending July 31, 1944, an op- 
erating profit of $1,594,895 was 
shown while $7.25 was earned on 
each 614% preferred share. 


Candn. National Calls 
Its 3% Bonds of 1950 


MONTREAL (Staff) — Canadian 
National Railway Co. has announced 
it is redeeming on Dec. 15 at par 
and accrued interest all of its out- 
standing 16-year and 13-year 3% 
honds, due Dec. 15, 1950. The 1934 | 
issue totals $20.5 millions, the 1937 | 
issue $30 millions, or a. total of | 
$50.5 millions. The issues are rr 
able in Canada. 

Official notice of the call provides | 
a prepayment privilege. Holders of | 
coupon bonds may surrender such | 
bonds at any time between Oct. 16 | 
and Dec. 15, and holders of fully | 
registered bonds may surrender | 
these between Oct. 16 and Nov. 24, | 
and receive full redemption price | 
at par and accrued interest. 


| 


weather. | ped to handle bulk shipments. But 


experts there are beginning to ex- 
press fears that the hoped for re- 
vival of shipments to Great Britain 
and the Continent will be slow in 
developing 

The new price policy of the Gov- 
ernment has been regarded as a 
deterrent in this respect, not be- 
cause it put a ceiling on export 
prices, but because it seemed to 


|and then in another, and not be imply a flat price basis throughout 


— BY ADELPHI 


‘Want Job for Windsor 
In British Isles Again 


which to drink the toasts. 

British Jews are urging the Gov- 
ernment to open Palestine to their 
helpless, hopeless, homeless Euro- 
pean compatriots. Britain, pledged 
both to Arabs and Jews, is asking 
America to associate herself in 
sharing the responsibilities, what- 
ever decision is taken. So far Wash- 
ington has gone no farther than ad- 
vising London to open the Palestine 
gates. The situation is not eased by 
the activities of the strong Palestin- 
ian murder gang which committed 
the folly and crime of assassinating 


Lord Moyne, who had nothing to do | 


with the case. Extra troops are now 
being sent to preserve order but this 
does not solve the problem. Mean- 
while, Jews are secretly reaching 
Palestine by all sorts of methods. 


* 7 

There was a memorable scene last 
week when the Old Vic Company 
completed the second part of Henry 
IV, having done the first part the 
previous week. The production was 
glorious, with unforgettable acting 
by Ralph Richardson as Falstaff and 
Laurence Olivier, first as Hotspur, 
then as Justice Shallow. There was 
greatness in the air and Shakes- 
peare’s genius shone like the noon- 
day sun upon us. 

May I suggest that Canada invite 
the Old Vic Company to tour the 
Dominion with Henry IV, Richard 
III, Peer Gynt, Arms and the Man. 
Many of us here would urge the 
Government to co-operate and I 
think the players would be eager 
to go. 


CANADA'S 
FINEST 


CANADA ‘ENVELOPE Satine 
39 Busby Street -«- Monir 
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Peace of mind depends largely 
on planning what you can save 
and saving what you plan. That's 
“budgeting.” Open a Canada 
—- savings account. Regue 
ar deposits should be part of your 
plan. 2% paid on savings. With- 
drawals by cheque. 
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PERMANENT 


Mortqaae Corporation 


Head Office: 320 Bay St.; Toronto 
Assets Exceed $64,000,000 
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Information on request 


C. A. DUNHAM 
COMPANY ~ LIMITED 
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Some complaints are beginning to 
come in from the country from 
farmers who would like to deliver 
more oats than they are allowed 
under the quota of five bushels per 
seeded acre. That restriction was 
imposed by the Canadian Wheat 
Board in order to keep elevator 
space and freight car capacity free 
for handling wheat, more urgently 
required at the moment. Farmers 
who have both wheat and oats to 


Systematic speed? Or sorry con- 
fusion when counting coins?— 
The choice is yours, but for 
accurate and efficient handling 
coin wrappers are a “must.” 
Available in all sizes, imprinted 
with your name if desired. 


NATIONAL 


PAPER GOODS LIMITED 


Head Office — Hamilton, Ont. 
BRANCHES FROM COAST TO COAST 


market do not complain, but there 
is a certain number of farmers ; 
who rely on oats as their cash crop, = is 
and there have been more of these 
since the Government began urging 
farmers to boost oats production 
at the expense of acreage devoted 
to wheat. The present situation, some 
of them declare, will turn out to be 
a deterrent to the production of 
oats, and tend to cause a reversion 
to wheat in some instances. 
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*Royal Stetsee 
“DIPLOMAT" 
at $10 


also 


de Luxe at $12.50 
. Imperial Stetson ef $15 


STETSON—-THE WORLD’S MOST FAMOUS HAT 


_ The road back lies ahead of Cana- 
dian industry—the road back to civilian 
ee to full-fledged compe- 


tition. 


Shortages still persist. But the battle of 
reconversion is on — with its scramble 
for materials, manpower, markets—all 
this a prelude to massive production 
unequalled in the history of industry. 

Post-war planning has given way to 


post-war action. Executives once “in 
charge of the future” are now faced with 


cold realities. 


Can vastly enlarged plant capacities 
now be used to practical advantage? 
Can war jobs be rapidly converted to 
peace jobs? How can consumer desires 


which may have undergone radical 
changes since pre-war days be satis- 


fied? 


"to day 


THOMPSON PRODUCTS LTD. 


ST. CATHARINES 


- ONTARIO 


OTHER PLANTS: CLEVELAND, DETROIT, LOS ANGELES; 

TOLEDO AND EUCLID, OHIO. MANUFACTURERS OF 

ESSENTIAL PARTS FOR THE AIRCRAFT, AUTOMOTIVE 
AND OTHER MANUFACTURING INDUSTRIES. 


Lae, 


uted in no small measure to victory, 
will have wide peacetime application. 
They may help you solve some of “’to- 
Manufacturers who have practical an- oe problems that have become 
swers to.many such questions are in a 
favoured position. It’s no time to be 
“caught short” through lack of planning. 


No matter how far your plans are ad- 
vanced, why not compare notes with 
us? Here at Thompson Products, new 
techniques, skills and methods, born in 
the crucible of war and which contrib- 


The ‘oni engineering division. 
Thompson metallurgists and the “know- 
how” men who have accomplished mir- 
acles with metals during the long war 
years are at your service and are pre- 
pared to co-operate with you in solving 
production problems. 
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INQUIRIES 
INVITED 


with reference to 
HARDENED AND GROUND 
PARTS 
FORGED SHAPES. 


PERMANENT MOULD 
ALUMINUM CASTINGS 


from any industry that ovr 
facilities may be able to serve 
for peacetime production. 
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THE BREITHAUPT 
LEATHER CO. LIMITED 
Kitchener, Ont, 


Canadian Motion Picture Companies 


Plan Huge Spending for Premises 


With war over and reconversion 


‘already well advanced Canadian 


motion picture officials are plan- 
ning just how much of the 58% in- 
creased wartime business they can 
hold. 


In setting their postwar sights 
they are fully aware that it took a 
70% wartime rise in wage returns to 
bring about the 1944 all-time box 
office high of $66.7 millions. Now 
with Canada not expected to main- 
tain all of the high wartime wage 
level the industry is faced with the 
double threat of reduced patronage 
and increased competition from 
war-curbed amusements. 


What patronage can reasonably 
be expected and planned for, is the 
number one question. Presumably, 
as disposable income falls motion 
picture revenues will resist the 
trend and decline less percentage- 
wise. Counted on, by movie-men, to 


/|having participating interest 


GEORGE M. BLACK, JR. 


who has been appointed Assistant to the 
President of Canadian Breweries Limited. 
A graduate of Manitoba University, Mr. 
Black served for four years as Comptroller 
of Western Breweries, Limited, at Winni- 
peg. During 1940 and 1941 he was on 
the staff of the Department of National 
Defense for Air and since that time has 
been Executive Vice-President of Cana- 
dian Propellors Limited at Montreal * 


CHARTERED ACCOUNTANTS 


Large firm of chartered accountants requires a number of 


qualified men. Good salary 


and excellent prospects for 


advancement. Also looking for several experienced char- 
tered accountants to act as comptrollers, etc. for industrial 
clients. Apply by letter only, giving full particulars of age 


and status, experience, type 


of opportunity desired and 


salary requirements. Replies will be treated in confidence. 
Refer to file E. & P. S.986 Toronto, Ontario, writing to your 
nearest National Employment Service Office. 


Since 1897... 
Makers of High Quality 


SHEET METAL WORK 


WHEN YOU HAVE ANY SPECIAL 
SHEET METAL WORK TO BE DONE, 
REMEMBER—WE ARE EQUIPPED AND 
READY TO MANUFACTURE AND 


METAL JOBS 
SINGLE UNITS 


OR QUANTITIES ON A PRODUCTION 
BASIS. SEND FOR OUR ILLUSTRATED 


BOOKLET “HEAVY SHEET 


Hipped Skylight with 


METAL 
AND PLATE WORK”, 


Attached Ventilators, Galvanized 


or Copper Skylights are durable, 
fireproof and waterproof, They 
will not rust, warp or get out of 
shape. 


If you are making improve- 
ments to your plant and 
you want to brighten it up 
—get more daylight, get 
better air circulation by in- 
stalling E.S.P. Skylights 
and Ventilators. 


ORMSBY-SWARTWOUT 
VENTILATORS 


Ormsby-Swartwout Ventilators 
take bad air up and out—no 
down-draft is possible. Rotating 
on bronze ball bearings which 
cannot stick or corrode, they 
move with the air. 


We can supply Sheet Metal Building Materials of all kinds. 


Send 


for literature on any particular line in which you are interested. 


Oars) Products : 


ASSOC 
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help in this trend is an imposing 
program of long-postponed motion 
picture theatre improvements.. 


Plans For 1940 Sized Market 


“After long and careful study we 
have decided to base our postwar 
rehabilitation and expansion pro- 
gram on 1940 gross revenue figures” 
states J. J. Fitzgibbons, president of 
Famous Players Canadian Corp. 
This would mean a gross revenue 
for Canada approximately 25% 
down from 1944 but 13% up from 
the last pre-war year of 1938. It 
would also mean increasing the 
number of theatres from the present 
1,298 to around 1,500. 


For Famous Players it will mean 
construction of 16 modern theatres 
on sites already purchased at an 
approximate cost of $3.5 millions, to 
provide additional seating capacity 
of 20,000. In view of nightly theatre 
jams in most of Canada’s large 
cities this would appear, at first 
glance, a very modest program. 


Fortunately motion picture com- 
panies move into the highly com- 
petitive peacetime era of expensive 
rehabilitation and expansion pro- 
grams with greatly strengthened 
finances. Not only have substantial 
funded debt commitments been 
eliminated or retired but working 
capital position is at its highest 
level in the history of the industry. 


One Builds, Other ’nproves 


The plans of Canada’s two largest 
theatre companies, Famous Players 
and Odeon Theatres of Canada, 
though ultimately the :.me—greater 
perfection in motion picture per- 
formance coupled with greater 
patron comfort—will differ essen- 
tially for the first several years at 
least. Famous. Players, owning or 
333 
theatres situated in all the leading 
cities and most of the larger towns 
in Canada, will stress rehabilitation 
and improvement of existing theatre 
facilities, while Odeon, a growing 
company of wartime birth and oper- 
ating 110 theatres, will aim at secur- 
ing theatre outlets, either by build- 
ing or buying, in every key city and 
most of the larger towns in Canada. 
These new theatres, of course, will 
have the latest in technical advances 
and comfort improvements. 


For instance one part of Famous 
Players’ rehabilitation program, al- 
ready contracted for, calls for 100, 
000 new theatre seats at an average 
of $12 a seat. Approximately half of 
this number wilJl be of the new 
“Pushback” variety in which the 
theatre patron will not have to rise 
in order to let another patron pass 
along the row. 

This is just one of the long list 
of comfort improvements that in- 
clude such other items as complete 
air-conditioning, new heating ar- 
rangements, staggered seating and 
better parking facilities. 

Odeon To Stress Theatre Design 


Odeon will, stress novel theatre 
design, yet simplicity will be the 
keynote. “Our theatres will look 
like theatres and not outdated 
castles or made-over stores” a com- 
pany official states. Highest example 
of Odeon theatre art will be the 
recently announced 2,300-seat audi- 
torium and head office building in 
Toronto. “This will be our show 
place not only for Canada but for 
the British Empire” the official 
added, 

Yet greatest theatre change for 
Odeon will likely take place in the 
auditorium itself. In the past the 
auditorium has been likened to a 
black pit with a bright square of 
curtain in front. Now by means of 
auxiliary lighting, particularly of 
the proscenium; Odeon will be able, 
he claims, to create the illusion 
that the performance is going on all 
over the auditorium and not just 
on screen. This lighting will change 
the aspect of the auditorium in 
sympathy with the mood of the pic- 
ture, 


Television For Theatres 


High on the list of postwar theatre 
innovations is television. A realistic 
view of the future has prompted the 
four big names in U. S. motion pic- 
ture production to conduct consider- 
able research into just how best 
television can be made to serve the 
motion picture industry. Famous, 
controlled by Paramount Pictures, 
considers itself in a favored position 
in respect to possible early use of 
television in its theatres, The parent 
organization will broadcast tele- 


General Products 


Pays Div. Arrears 


With the announced redemption 
by General Products Mfg. Corp., 
London, Ont., formerly Supersilk 
Hosiery Mills, of all the outstanding 
certificates of preference share divi- 
dends in arrears, on Nov. 1, 1945, 
at par without interest, the way will 
be cleared for the initiation of divi- 
dends, it is stated. Under existing 
company regulations no dividends 
may be paid on the class A and B 
stock while any certificates are out- 
standing. Arrears outstanding at 
Dec. 31, 1944, were $22,680. Payment 
will be made at The Bank of Mont- 
real, London, Ont. 

In recent years the company 
has gone into new lines to 
provide a wider diversification of 
products. A majority interest in 
Standard Tube Co. has been ac- 
quired as have the assets of Lang- 
muir Paint Co., whose plant is situ- 
ated at Oakville, Ont., and the assets 
of Howard R. White (London) Ltd. 
The corporation has also purchased 
the assets and undertakings of Metal 
Fabricators, formerly the subsidiary 
of Standard Tube. 


Profits haye ben well maintained 
throughout the war years and 
amounted to $88,986 in 1944 as com- 
pared with $71,907 for the previous 
year. 5 


vision newscasts and _ concetts, 
mostly emanating from its Holly- 
wood studios, through the densest 
population areas of United States. 
These concerts and newscasts will 
be channelled around the country 
by company relay systems on special 
frequency allocations. An early ex- 
tension into southern Ontario via 
Buffalo is very likely, a Famous 
Player official claims. 

Chief movie asset of television 
will be in its spot news value. It 
appears highly probable now that 
theatres in the near future will be 
able to show the latest in news 
coverage several minutes after the 
event has taken place. For special 
events more rapid service can be 
arranged. This up-to-the-minute 
news service, more adequately and 
completely handled than will likely 
be possible with the limitations of 
home television sets, is expected to 
bolster box-office returns. 


From a recent Gallup Poll finding 
in the U. S. it appears that double 
features are here to stay. Almost 
68% of the people contacted indi- 
cated their preference for this type 
of entertainment. But by means of 
definite intermission periods in the 
future patrons who only care to see 
the last feature will know exactly 
when to arrive at the theatre. Lux- 
urious foyers replete with tea rooms 
and soda-bars will render waiting 
less irksome. 

No substantial change in admis- 
sion rates is anticipated by theatre 
officials. If sharp price competition 
develops from other amusement 
fields the flexibility of the industry 
is such as to enable considerable 
cost trimming without materially 
disrupting the quality of the per- 
formance, theatre men say. 


STEWART G. BENNETT 


becomes a vice-president and 
director of Canada Packers Ltd: 
He is president of Beardmore & 
Co., board chairman of Collis 
Leather Co. 


IT’S 


Oct. 13, 1945 


Multiserip 


FOR BETTER DUPLICATING! 


Multiscrip 
“civvies” 


Duplicating Paper is back in 
again, after serving with the 


armed fofces in many theatres of war. 


It's the same Multiscrip that was widely 
known and preferred long before the 
war as the ideal stock for stencil-dup- 


licated letters, bulletins, 


price lists, 


programmes, reports and radio scripts. 


It has a smooth, moderately hard but 


absorbent surface 


THE 


Lamaque Gold Profits 
Drop in Year to Date 


Lamaque Gold ‘fines reports a 
net profit of $415,318, or 13.84 cents 


that takes clean 


QUALITY 
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impressions from any process and 
causes less “fluffing” on the stencils. 
Its absorbency permits faster drying 
of ink—and that means less danger of 
smudging or offsetting from the face of 
one sheet to the back of the next. 


Multiscrip Duplicating, made in White, 
Blue, Buff, Green and Pink, is the paper 
that feeds right... runs right . . . looks 
right on every duplicating job. 


PAPERS 


EDDY COMPANY 


Specialty Papers Division 


a share in the 8-month period ended an average recovery of $11.24 gold 


Aug. 31, 1945, as compared with 
$474,232, or 15.8 cents a share in the 
comparable eight months of the 
preceding year. Production totalled 
$1,233,139 from 109,720 tons treated, 


| 


| 
per ton during the period under 


review, while output amounted to 
$1,459,683 from 144,308 tons, an aver- | 
age of $10.12 in the similar ae 
of 1944. 


walk on the bark 
of a 


YOU DO IT EVERY DAY! 


The inner bark of the cork oak tree of Portugal supplies the 
resilient ingredient in linoleum. Skilfully blended with linseed 
oil and with colouring and other materials added, the result is a 
floor unequalled for resilience and wearing qualities. 


Hull, Canada 


Ore reserves totalled 2,510,921 
tons averaging 4.30 dwt. gold per 
ton as at Aug. 31, 1945, as against 
2,051,334 tons averaging 4.38 dwt. 
gold per ton at Aug. 31, 1944. 


tree? 


Linoleum is the popular floor for homes, offices, hotels, hospitals; 
institutions and public buildings. The attractive colour effects 
obtainable in Dominion Battleship Linoleum, Marboleum and 
Marboleum Tile add an appealing charm and beauty. Linoleum 
is easy to clean, long lasting and economical. 


Ask your architect, linoleum contractor or dealer for ideas and 
further information about Linoleum floors. 


DOMINION OILCLOTH & LINOLEUM 
Company Limited 


DOMINION @> 


A smart linoleum floor 
adds much to office 
dignity and 
attractsveness. 


Montreal 


LINOLEUM 
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7 “ War Veteran Enterprise _ 

a eb at K ‘ 99 
WeAtttetitcc? “Veterans Industries 
nee Started on Shoestring 


1ce Company 


ORGANIZED IN i896 


Admittea Assets... $5,024,159.55 


Surplus ...... cece 2,678,420.06 The story of ex-Private Donald 


| G. King of Toronto is one of the 
Dom. Govt. Deposit 2,450,734.89 many instances where veterans of 


Write for Financial Statement this war have launched new and 
promising businesses. Details of 
Head Office Pe ce this and other ee a 
WAWANESA TORONTO being presented in The Financia 
r Post for the benefit of other serv- 

Man Ont. : : 5 
y, | icemen. This is.No. 13 in the 

ot Vancouver. Saskatoon # i 

Winnipeg and Montreal pyrene 


Branche 


| Veterans Industries, manufactur- 


ler of plastic products, was organ-. 


ized a few months ago by ex-Private 
Donald G. King. Pte. King, who 
enlisted when he was 17, is now the 
19-year-old owner of a going con- 
cern, and aside from providing suf- 
ficient profit 
to enable him 
to get married 
a few weeks 
ago, the busi- 
ness now sup- 
ports a pro- 
duction staff 


[" ® of three and 
| a part-time 
WWE a salesman, 


of Canada. Limited who is an ex- 


| air force offi- 
TORONTO - BRANTFORD icer. Three 
wiaamrnnhiintinirrsslisse oe a | other veter- _— 
—_- - ~_, | ans, including ; cd 
| King’s older ; 
PHOTOSTAT | brother, soon DONALD G. KING 
to be dis- 
PRINTS | charged from the Navy, are expected 
to join the staff in the near future as 
ADEL. 3441 well as a stenographer, a former 
A Llc Lee la tL eee | member of the CWAC. 


94 Adelaide St. W. | ‘The young veteran's story is an| 


iexcellent illustration of initiative 


 NON-FERROUS METAL 


CASTINGS 


Particularly adapted to production work, our 
foundry is equipped and ready to keep’ your 
assembly lines supplied. 


CASTINGS OF ALL TYPES 


BRONZE, BRASS, ALUMINUM, MONEL 
FRONTIER 40E ALUMINUM ALLOY 


7 ALLMAN pn 


* 
COMPANY, LIMITED 
HAMILTOM «+ CANADA 


If you've seen unique applications 
of electric motor control appar- 
atus during the past few years 
.«. you haven't seen anything yet. 


C.C.L. engineers are all primed for the 
control requirements of the machines 
and equipment that will help to steer the 
course ae peaceful, progressive world. 
They are ready to place at your disposal 
all the engineering and design “know 
how" acquired in the study, recommend- 
ing and successfully producing of motor 
control for mines, railroads, machinery 
manufacturers, in fact a list of users too 
numerous to mention. 


Look to C.C.L. for the solution to your 
control problems. A talk with one of 
our engineers involves no obligation. 
Contact the office nearest you. 


Co otaitien Bul. 6051 A. C. Mag- 


netic Primary Resis- 
tor Reduced Voltage 
Type combination 


Csstrsticis fl imited ane carcuit nee. 
Peeters © CARA A 
Manufactured and sold by 
RAILWAY & POWER ENGINEERING CORPORATION LIMITED 


Montreal, Hamilton, Windsor, Terente, North Bay, Winnipeg, Vancouver. 


j}and enterprise. Following his dis- | 


charge from the Army, King went 
to work for a Toronto plastics firm 
engaged in research and experi- 
mental work. The firm also designed 


and manufactured modern plastic | 


displays—a field in which King saw 
| possibilities. Within a few months 
he had set up a workshop in the 
basement of his home and used his 
gratuity money to purchase a saw, 
vise, band saw and methyl metha- 
crylate, The models of watch, jewel- 
lery and cosmetic display holders 
which he constructed caught the 
eye of a jobber and King says that 
he had to work late into the night 
to fill the orders which his new cus- 
| tomer brought in. In a short time he 
|had two other customers, and was 
|able to pay off the balance owing 
'on his machinery. 
Expands Quarters 
| Business rolled in so consistently 
that King hired a helper, and find- 
| ing his workshop was too small, be- 
| gan looking for larger premises. He 
| finally located and rented a vacant 


CCF Rallies Province 


Against Disallowances 


Douglas Asks People 


From Our Own Correspondent 

REGINA—Spurred by the CCF 

Government and party, there is a 
mounting agitation throughout Sas- 
katchewan against the proposed dis- 
allowance of four CCF Government 
acts, applications for which are now 
| before the Federal Government. 

In a characteristic radio address 
| here, similar to some of those made 
|on the seed grain issue earlier this 
| year, Premier T. C. Douglas appeal- 
'ed “to the people of the province to 

support their government in its de- 

| termination to fight this invasion of 
our democratic rights by the finan- 
cial barons.” 

Said Douglas: “We still have| 
i'three weeks (before the dates -the | 
petitions are to be heard in Ot- 
tawa) in which to write your mem- | 
bers of Parliament; three weeks in| 
which to send resolutions from | 
municipal councils, city councils and 
various farmer, labor and business- 

men’s organizations.” 

The premier further voiced the 
threat that if disallowance were | 
granted on the Farm Security Act | 
| particularly, the companies seeking 
it “may well find that what will 
take its place will be even less 
| palatable than that to which they 
_ object.” 

Use Moratorium Powers? 

He did not elaborate on what the 
province may do, but it was believed 
in Regina the Government would 
invoke its powers of moratorium, 
to which it has unquestionable right 
and for which legislation has ex- 
isted for a considerable number of 
| years. 

In the growing outcry against dis- 
| allowance, already the Saskatche- 
wan federation of the Canadian 
| Congress of Labor has voiced pro- 
| tests, while “a view with alarm” has 
been voiced by the president of the 
| Saskatchewan Association of Rural 
| Municipalities. More are expected 
| to join the protests. 

Meanwhile, the Saskatchewan 
|Government has engaged Lewis 

| Duncan, Toronto, as counsel at the 
| hearings in Ottawa on Oct. 11 and 
15. 

Attorney-General J. W. Corman 
\is protesting the length of time 

| being allowed Saskatchewan to pre- 





| 


| pare its case. Claiming that the 


period is far too short before Oct. 
11 and 15, Mr. Corman has suggest- 
ed that those seeking disallowance 
be heard on the scheduled dates, and 
that Saskatchewan's defense be 
heard two weeks Jater. 

The petitioners for disallowance 
are in two groups: the Canadian 
Pacific Railway and the Hudson's 
Bay Co. are seeking disallowance of 


Second Heavy Drill 
To Test Centremaque 


A series of diamond drill holes 
put down by Centremaque Gold 


! Mines, to provide geo! gical knowl- 


edge and to test the theory that ore 
structure of East Sullivan traverses 
the northern part of the property, 
have confirmed and_ established 
similar conditions to exist as to 
those in which East Sullivan ore 
occurs, President Alex. Simpson 
states. Drill cores have returned 
rhyolite breccia containing chalco- 
pyrite, pyrrhotite and pyrite with 
low gold values. Hole No. 7 is now 
drilling and a second large machine 
is being made available to speed 
up operations. 

The company has received ap- 
proximately $200,250 from an un- 
derwriting and option agreement 
with Federal Trading & Agency Co., 
with an additional $554,750 to be 
provided, if options are exercised. 


Teck-Hughes Profit 
Off in Eight Months 


An estimated net profit of $401,- 
087, or 8.34 cents a share was shown 
by Teck-Hughes Gold Mines in the 
8-month period ended Aug. 31, 1945, 
as compared with $537,098, or 11.2) 
cents a share in the similar period 
of the previous year. Bullion pro- 
duction in the 1945 period totalled 
$721,599 from 68,111 tons milled, an 
average recovery of $10.59 gold per 
ton as against $652,010 from 68,345 
tons milled, an average of $9.54 in 
the comparable period of 1944, 
the Mineral Taxation Act of 1944 and 
the amending Act of 1945; The Dom- | 
inion Mortgage & Investments Asso- 


j machine shop, and gathering to- 


gether his entire savings, bought a 

lathe, 2 polishing machines, bend- 

ing ovens, a drafting table, small CAREFUL WITH 
tools and office furniture. He then = 
hired two more helpers and Veterans THAT MATCH 
Industries went into operation. Forest fires destroy valuable timber 
One member of his staff was unable 

to find living accommodation. King 
| solved the problem by erecting a 
partition in the plant, putting a bed 
and cupboard in the new “bedroom,” 
and the employee became a com- 
bination production man and night 
watchman. 

What he calls “the regular busi- 
| ness” kept King and his staff busy 
|for a few months. Meanwhile, he 
| worked out new designs. Although 
|most of them were fairly compli- 

cated, it was a simple Christmas 

decoration that King calls “Plasti- 

Icicle” which appealed to two large 

department stores. He received 

orders totalling $1,000 and arranged 

a bank loan to get materials to do 

the job. Last month, another design, 

a shoe display holder, “clicked” with 
| a large Canadian shoe firm resulting 

in a $2,500 order. Other new business 

is being brought in by the firm's 
| salesman and Veterans Industries 
{now manufactures consumer items 
|such as book-ends, wall brackets, 
| trays and vases. Another manufac- 

turer, King asserts, recently made a 
| cash offer of $1,500 for the business, 

but King has no intention of selling. 


to Protest Against Attack 


| on Four Saskatchewan Acts by CPR, Hudson’s 
Bay and Dominion Mortgage 


Jciation seeks disallowance of the 
|Farm Security Act and the Local 
| Government Board (Special Pow- 
ers) Act. 


Less Weight... 
More Strength! 


During the War Years Canada’s railroads per- 
formed amazing feats — transporting men and 
equipment for the Armed Forces, supplying Industry 
with needed materials and meeting the requite- 
ments of the civilian population. But, at the same 
time, railroad men were looking ahead... planning 
for the future. They knew that the Post-War Era 
would bring greater and stiffer competition and, 
therefore, they planned better rolling stock to speed 
up operating schedules at reduced costs. 


The engineers and metallurgists at DOFASCO 
have been thinking along similar lines and as a 
result have produced a new steel, NIMO—the steel 
of to-morrow—to assist the men who build transport- 
ation equipment. Lighter than ordinary steels, 
NIMO possesses far greater strength. This feature 
alone makes NIMO a “natural” for railroad equip- 
ment. Locomotive frames and castings made of 
NIMO are strong but light in weight, providing 
strength at reduced weight, thus decreasing haulage 
costs. In addition, NIMO steels are corrosion- 


resistant, abrasion-resistant, weldable and easily 
machined. 


DOMINION FOUNDRIES & STEEL 
HAMILTON Zim -. CANADA 


Nimo Has Them Ol! 
GREATER STRENGTH 
LIGHTER WEIGHT 
NON-CORROSIVE 


EASILY MACHINEABLE FOR 
MASS PRODUCTION METHODS 


Write for your copy of the 


vy, 
7, cvs eum 
Y 


NIMO BOOKLET. 
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Contributed by 


DAWES BLACK ,HORSE BREWERY 
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End of Empire Preference Would Cut Deeply 
Into 35% of Canada’s Peacetime Exports to U.K. 


By KENNETH R. WILSON 

OTTAWA—Based on the actual 
trade experience of 1938, some 35% 
of Canada’s export trade to Great 
Britain would suffer “severe con-| 


the preference. 


cluded items where Canada en- in any event. “What we may now 
joyed no preferential margin under | have to face is the Hobson's choice | loss of preference would have sub- 
| of having United States reopen this | stantial effect but where compensa- 
2. Commodities where the loss of | market for us by means of a sub-| tion might be found elsewhere under 
the preference would be of “small” | stantial dollar loan, on condition we | lower world tariffs. 


Category Ill: Chief items where 


sequences” if the Empire prefer- | 
ence were to be removed. 

This is the conclusion of trade} 
studies made here recently to de- 


Like the biblical Jacob, Clem Chapple, Fort William depart- 
ment store owner, had to serve seven years before his first reward 


significance. In this category was| share that market with her by rea- 
included items which were sold|son of a narrowing or elimination 
in large measure in non-Empire|of the Empire preference, or else 


Imports Tetal U.K. 
from Canada Imports 
£ 


} 


Condensed milk 362,000 620,000 


came. And he served that seven years clerking in a small-town 
Ontario store for a wage which rose slowly from $2 to $7 a week. 


He got a thorough grounding in merchandising, however, and 
with his own meagre savings bolstered by a $1,000 loan from his 
former employer, he launched into business for himself. He saw 
an opportunity in the pioneer country, uorthwestern Ontario, and 


termine the impact of Empire pref- 
erence on Anglo-Canadian trade re- | 
lations in pre-war years. 

For this purpose, official British | 
trade returns for the year 1938 were | 
studied to ascertain what propor- | 
tion of Canadian imports might be | 


countries or items in which Em-| 
pire countries supply a large share | 
of world requirements, | 

3. Commodities where a substan- | 
tial loss of trade might be expected | 
but where compensation could 
probably be obtained by Canada 
elsewhere under lower world. 


see it remain closed through in-| 

ability of Britain to buy.” wo (fresh or aes dil 
On the other side of the picture, | renen) , sy 

it can be argued (as Britain is now| Other items in this category in- 

apparently arguing to some extent | clude: Fresh or frozen fish, rubber 

at Washington) that there are large | 8loves, machinery belting (rubber or 


areas where the preferential system | C@nvas), milk powder, dried apples, 


affected by any change or removal) tariffs. 


has had little effect on Empire| Pears and peaches. 
trade. 


Total includes 10 items of which 


of the present system of Empire | 4. Commodities where the loss of | Thus it can be seen from the fig- 'U.K. imports in 1938 £3,100,000 and 
preferences. | the preference was deemed to be; ures here discussed, that 48% of|imports into U.K. from Canada— 
Find Four Categories | a matter of “great importance.” | Canada’s trade with Britain in 1938 | £781,000. 

British imports from Canada were; _TWo Thirds Relatively Safe | would be unaffected by any change; Category IV: Chief items where 
studied and grouped into four Briefly summarized, the propor-| in the preferential rates. ‘loss of preference would be consid- 
categories: | tion of Canada’s trade which falls; Analysis of this statement, so far| grog of “great importance” to 
1. Commodities where the loss of | nto each of these categories, to-| as Canada is concerned, shows that Canada. 
preference was deemed to be of 8@ther with the total amount of | 60% of the trade in this particular | 
no significance. This category in-| British imports in each category in| category is represented by three) 

pes : ______ 4 1938 is as follows: items: wheat, copper and nickel. | 
Analysis of British Imports, 1938, According to Importance Another 15% is represented by| Fresh apples .. 
of Empire Preference bacon—already discussed as being | Oats 
under a quota and not a preference. | Rolled oats .... 


| 
% Canned salmon 
Analysis of British Imports, 1938 | Canned 


of Can. 
Total Category I: Chief items of trade| vegetables 

48% where loss of preference would | Canned 
' appear to have been of nO tomatoes .... 


16% 
1% significance. | | Canned fruits .. 
Imports Total U.K. Food 


35% | from Canada Imports 
£ £ | preparations . 419,000 
| Wheat ....... .« 11,200,000 38,600,000 | Tobacco (raw, light 
| Bacon ......... 5,500,000 30,900,000' unstripped ... 1,100,000 
| ES cite ccas 1,100,000 3,000,000 Pickles 
Furs Timber: 
(undressed) 1,900,000 11,300,000' Sawn 


his merchandising organization grew and is still growing with 
the development of that country. Today in his big store at Fort 

* William and the branches through the mining and pulp towns 
in the area, Chapple has nearly 300 men and women on his pay- 
roll, does $2.5 millions business a year. 


Imports Total U.K. 
from Canada Imports 
£ 


£ 
2,400,000 6,000,000 
502,000 538,000 
736,000 


739,000 
772,000 4,600,000 


Below The Financial Post presents the fifth in its series of 
articles on the individual enterprise system at work. 


£ millions————— 
Imports 
from 
Canada 
36.6 
12.1 
8 
26.5 


76.0 


Total 
U. K. 
Imports 
292.0 
41.7 
3.1 
145.6 


482.4 


Pioneering pays off in merchandising as well as in the more 
rugged occupations usually associated with the opening up of new 
territory. And when physical pioneering is coupled with business 
pioneering, the payoff can be handsome indeed. 


For Clement Edward Chapple of Fort William, Ont., this urge 

to grow with a growing country has brought him from a little 
general store in Paris, 

Ont., to a modern de- 

partment store at the 

Head of the Lakes, 

doing $2 millions of 

business annually, and 


branches in the Long| meet the demand. The pioneer women had been neglected for so 
Lac mining area) long there seemed to be no end to their demand for stylish clothing.” 


which produce half a For five years the Chapple store flourished. Business lived up in 
million more. From ® | every respect to the optimistic predictions people had been making. 
staff of five his enter-! Tumbering and mining operations expanded in the district. Grain 
prise has developed | shipping became a basic industry, with construction of the first of 
until it now employs| what was to become a vast series of grain elevators. There was 
nearly 300 men and/ work for everyone and lots of money to spend. The population 
women. of Fort William grew from 8,000 to 16,000 in 1911 and 20,000 a 
The growth was not | few years later. 
sudden. .It spread 
over a merchandising 
career that began ‘in 
1897. when Chapple 
went to work in a 
Paris ‘store for $3 a 
week, and ‘the pion- 
eering venture did 
not begin until 1909 
when he moved to 
__Fort William to open 
a business there. Even 


Category 
I. No significance 
II. Small significance 
Ill, Important but could be offset 
IV. Great importance 


328,000 415,000 


187,000 
414,000 


1,000,000 
4,000,000 


eeeeeeeee 
eeeeeeee 
os 


446,000 


eeeeeeee 


In adjoining tables are shown¢——2:2?)]7[TITOOOOoOOeOeOeeOO 
highlights of the chief items group-, is to be found in Category [V—the 
ed under each of the above cate-| group which is thought to be most | 
gories. Analysis of these items re-| vulnerable to a change in prefer- Wood pulps .... 500,000 13,400,000 | Planed 
veals at once one important fact: | ential rates. The total here, of which | Nickel (ingots) 3,300,000 3,700,000 Other items . 
namely that other important factors | some 30 chief items are given in the | Newsprint .... 1,400,000 4,200,000 Steel blooms, 
besides the preference entered into| adjoining table, runs to nearly 200| Nickel ore 2,500,000 2,500,000 billets 
Anglo-Canadian trade even in 1938.) items. | Copper . 4,400,000 8,900,000 Aluminum 

Bacon One Puzzle , What is argued now at Ottawa is | (Other items in this category in- ingots 

For example, one of the import-| that this is the group which is most | cide meats, lard, asbestos, butter.) Photographic 
ant items in Category I—the group likely to be affected in any event) ~ potas includes 75 items in which | 
where loss of preference would be | by the shortage of Canadian dollars) c,nada traded in 1938, Total British 
of no significance—is bacon. ; in the U. K. irrespective of what | imports in these items: £292,000,000; | 

Actually, while there is no pref-| changes (if any) are made in pre- | 04.) imports from Cenadans 
erence on Canadian bacon entering ae pines rates. ‘ | ¢36,600,000. 

Britain and therefore no tariff} In this category comes a consid- ; 

benefit to lose, the important fea-| erable number of small manufactur- : eee ao rept ae aa S 
ture of Canada’s pre-war bacon ed or processed lines which through } roe. a preference deemed © e 
trade was the quota which permitted | the years have built up a small but | *S™icance. 
Canadian shipments up to a certain | important market in Great Britain 
poundage. |-—fountain pens, dolls, rubber foot- 

This is the sort of problem which | wear, photographic film, typewrit- 
lease their entire store premises—nearly 200 ft. frontage on the two | always raises its head when people| ers, etc. In some cases (rubber over- 
main streets of the city—at a rental of $14,000 a year. start, talking about elimination of | shoes for example) it will be seen 
the Empire preference. In short, 


“I believed that if the Grain Exchange had enough faith in Fort | yniess a “new deal” in the prefer- 
William to acquire that fine building,” Chapple submits, “a local | eas tatad cian acaieimmnanalk we sis! 
businessman should*certainly have as much faith in the future. Of 


70 


16,500,000 


“It was the first ready-to-wear store in the district and the women 381,000 


came in droves. By Saturday night I had sold out. For a long time my 


hardest job was keeping stock on hand.” 4,800,000 22,300,000 


1,300,000 1,900,000 
1,000,000 7,300,000 


2,300,000 


2,800,000 4,200,000 


321,000 439,000 
Cash registers , 

and parts 
Laundry 

machinery .. 
Typewriters ,.. 
Doors 
Rubber 

Imports Total U.K. | Overshoes 
from Canada Imports | Rubbers ....... 


t £ | Toilet soap .... 
Barley .......+ 1,800,000 6,800,000 yy ,er jeather 
Flour eerereeee 2,100,000 4,000,000 (calf) 

| Cheese ......+. 2,300,000 9,700,000 | patent leather . 
that in 1938, Canada supplied al-|Lead .......... 


1,700,000 6,400,000 | Uncoated 
most the entire total of British im-} Zine . 1,300,000 2,400,000 | iliboard |... 
ports. 


159,000. 458,000 automobiles ... 


«eee 189,000 307,000 
190,000 
136,000 


431,000 


382,000 
455,000 
589,000 


Not Afraid of Obligations 


The expanding grain trade was evéntually reflected in construc- 
tion of a modern brick and steel office building in Fort William by 
the Winnipeg Grain Exchange, with space on the ground floor for 
several stores. Chapple reacted to the.move with characteristic 

|alertness. He went to the Grain Exchange and offered to 


523,000 
168,000 
526,000 


588,000 
492,000 
534,000 


265,000 
211,000 


734,000 
310,000 


Wall board .... 


346,000 
258,000 


1,500,000 
1,500,000 


MR. CHAPPLE 
: after that date there 
were ups and downs. 


Twice in six years Chapple found himself on the verge of finan- 
cial failure, when business conditions failed to live up to his. opti- 
mistic expectations. But the storms were weathered and clear 
sailing developed in 1922, as Chapple’s merchandising methods took 
hold and the territory developed. The upswing even continued 
through the great depression of the ’thirties and expansion was 
the Chapple keynote right up to the beginning of World War II. 
Now that the war is over, expansion has resumed. 


Started at $3 a Week 


Clem Chapple entered the merchandising field in 1897 at the 
age of 16 when he went to work for James R. Inksater in his native 
town of Paris, Ont., at the impressive salary of $3 a week. He worked 
there for seven years and at the end of that time was earning $7. 


Chapple left the Inksater store in 1904 and went to work for two 
years in his brother’s North Bay store. That was where the desire 
to pioneer first seized him. 


“There was a tremendous migration westward at that time,” 
he explains. “Every train going through was filled with families 
moving west and the freight trains were loaded with their house- 
hold equipment. They used to come igto the store sometimes while 
the train took on water and they spoke those magic names—Win- 
nipeg, Regina, Calgary. It was almost as if they were talking of 
another world and the way they talked made me want to go out 
and open up this great western country with them.” 


The ambition was not to be fulfilled for five years. however. 
Chapple’s mother still lived in Paris and’ wanted her family to be 
near her. The west seemed worlds away then and Clem Chapple 
decided to wait. But he was determined to start his own business, 
even though he was only 25. 


In spite of his meagre salary, young Chapple managed to save 
$300 by 1906 and this, together with a small sum advanced by his 
sister, was his capital. Armed with more money than he had ever 
had at one time in his life before, Chapple paid his old Paris employer 
the compliment of asking for his advice. James Inksater rose to the 
occasion by introducing his former employee to some of the whole- 
sale houses, thus establishing credit for him. Better still, Inksater 
offered Chapple the loan of.$1,000. The unexpected financial aid 
was welcome to the young businessman, but even more welcome was 
the knowledge that an established man of business had a thousand 
dollars’ worth of confidence in his ability to make good. 


To the West in Two Stages 


With $1,900 capital, Chapple opened a general store in Brace- 
bridge, Ont. By 1909 he had built up his stock to $17,000 and felt 
he was in a position to move to newer, more progressive fields. 


“Travellers coming through were talking a lot about Port Arthur 
and Fort William at the time,” he explains. “Both towns were be- 
ginning to boom about that time and the travellers were enthusi- 
astic. When they told me about the tremendous forest industry 
. that was awaiting development there, and the potentialities of the 
two towns as grain shipping ports, and the vast wealth of minerals 
Waiting to be tapped, I got as excited too.” 


In 1909 he visited Fort William over a cold February week-end. 
The town looked bleak and primitive in its midwinter setting, but 
there was an atmosphere of briskness and enthusiasm about the 
people that Chapple liked. Fort William was a bustling little town 
of about 8,000 people, due to double its size in the next two years. 


“I spent two days walking around the town,” he says, “and I 
knew this was the sort of community I’d been looking for. The 
people really had faith in their town and its future. There were a 
few stores, but I noticed that not one sold ladies’ ready-to-wear. 
That settled it for me. On my second day there I rented a store 
in the Roy Block from John King. 


Clem Chapple returned to Bracebridge and sold out his business. 
The transaction was completed on April 1, 1909—three years to the 


day from the time of its opening. Then he moved to Fort William 
and got his new store ready. 


Runs Into a Boom 


“Those were the days when the Moyenage dress, the flat-top 
gailor hat and voluminous skirts were the height of women’s 
fashion,” he recalls. “I bought all the stock of women’s wear my 
credit would stand and finally opened for business on a Thursday in 
June, 1909. It was the first ready-to-wear store in the district and the 


| 


course I was only 32 then, and I can see now that I was making a 
very risky move. 


understanding as to quotas, the pres- 
ent Empire trade relationships would 


Face Hobson’s Choice 
Thus the argument at Ottawa now 


step forward.” 


But at the time it seemed the perfectly logical 


The superstitious would find further portent in the fact that 


* 


(Continued on page 15) 


be not greatly disturbed for a num-| runs something to this effect: 

ber of important commodities. 
200 Items Vulnerable 

By far the largest number of items! ket is now going to be largely lost 


Copper rods .., 841,000 847,000. 


Total includes 35 items of which | 
represented British imports from all | 


in the same year—£12,100,000. 


Fountain pens , —§ 130,00@ © 142,000 
Dolls and toys . 61,000 426,000 
Total of this category includes 196 


“So long as Britain continues! countries in 1938 of £41,700,000. Im-| items of which U.K. total imports 
short of Canadian dollars, this mar-| ports of these items from Canada! in 1938 were £145,600,000. Imports to 
U.K. from Canada were £26,500,000. 


Car Dealers Expect Keen Competition Within a Year 
As Dealerships Expand, Production Pressure Increases 


By J. W. EDMONDS 

“The car dealer is really in clover. 
People arg falling over themselves 
to buy cars, and all the dealer will 
have to do is sit back and watch 
the money pile up.” 

That is what the man in the street 
thinks. 

But ask tHe auto-dealer—and he | 
gives a very convincing picture of a 
very different scene. Representa- | 
tive, experienced dealers say that} 


To Follow “Key 
Dealer’? Pattern— 
Nash 


J. J. Young, Nash-Kelvinator 
Corp., tells The Financial Post 
that Nash is developing in Can- 
ada the “key dealer” sales pra- 
gram which has aroused business 
intérest in the United States. 

Idea is to concentrate sales ef- 
forts by building up a limited 
number of dealers, exercise close 
supervision of layout, store de- 

sign, merchandising policies. 
Promise of more cars per dealer 
makes demand for Nash dealer- 
ships keen, U. S. sources state. 
Nash is making a strong bid for’ 
the low-price field with the 600 
model, plaris to give its competi- 
tors a run for their money on 
quality of sales methods, not 
quantity of dealers. Experience 
with Kelvinator sales in the past 
is partly responsible for this de- 
cision. 


within a year the worst of the fam- 
ine will be over, selling fiercely 
competitive, with plenty of new 
dealers entering the selling race. 

And on the whole, the dealers 
prefer that prospect to the long- 
expected boom—because they think 
it'means a longer and more durable 
period of better-than-average sales 
for the efficient dealer. 

Here are some of the reasons that 
make the future look bright, besides 
the obvious effect of the widespread 
need for new cars, 

Parts and service—the department 
that saved the dealer’s business dur- 
ing the famine—will probably con- 
tinue to be a larger part of total 
sales (before the war, it was about 
24%; now it is about 67%). Since 
the margin of profit on this de-| 


learned to sell service, and cars will, 
continue to need extra care 
until the four-year sales gap 
is filled. On the other hand, some! 
of this business will probably go| 
back to where it used to appear— | 
as part of the cost of handling | 
traded-in used cars. | 


On these trade-ins, dealers | 
averaged about a 5-10% loss; and | 
they had to handle an average of, 
two used cars for every new one 
they sold. Now, this new-car-used- 


picture changes as overhead is} the business for at least a month. 
spread thinner (figures are approxi- Chrysler and others have a sys- 


mate): tem of handling distribution entirely 
Size of different from that of Ford or G.M. 
dealership Cars are allocated to central dis- 
| tributors, who carry the big inven- 
$20,000 | tory and can then appoint dealers 
26,250| as they see fit. Other producers | 
35,000 | have adopted variations of these two | 
45,000 | methods. It is said to be possible to | 
50,000-60,000 | get into a dealership in some of| 
these lines with an investment as| 

low as $100 per car of contract. 


Investment Total 
per car of 
contract 
$200 
175 
175 
eee 150 
ee 125-150 


100-car 
150-car 
200-car 
300-car 
400-car .. 
Anything 
above 400 125 


car sales ratio should be much lower, This investment is expected to 
while good used cars remain scarce, | cover stocks of new cars and trucks, 
and this should cut the “hidden cost” | used gars and trucks, parts and ac- 
of handling new car sales. Again, | 


| cessories, inventories of paint, gas, 
used cars used to be handled over! ojl and grease, service cars and 


and over again until they reached) trucks, machinery and equipment, 
the junk stage—with the dealer tak- furniture and fixtures, accounts re- 


Nearly all producers are exercis- 
ing a good deal of caution about 
handing out dealerships, though 
total increase is expected to be sub- 
stantial. Nash is in process of de- 
veloping a Canadian program simi- 
lar in all respects to the one being 





partment is better than on car sales, 
this should: have a healthy effect! 


ing a loss every time. Now, because | 
the cars start nearer to the junk} 
stage, they will have to be handled 
less often—fewer losses will have 
to be taken. And in géneral, there 
will be less tendency to get stuck 
with a big inventory of slow-moving 
used cars—a situation that report- 
edly had many dealers close to the 
bankrupt stage before the war. 


This rosy. picture Is expected to 
attract into the field a lot of new 
dealers. Some of these will be ex- 
perienced men making up real gaps 
in the distribution pattern—the pre- 
war 3,500-odd dealers have dwindled 
to around 2,500. But dealers gloom- 
ily point out that the wide-spread 
notion that auto-dealers are in for 
a fine easy time is already attracting 
a lot of “green capital,” which may 
cash in on the first year’s sales, but 
may have little staying power. “It’s 
easier to get in on a shoestring now 
than it ever has been or ever will 
be” points out one experienced 
dealer. “Stock turns rapidly, used 
car losses are cut, selling is simple. 
But the dealer who comes into the 
field now, who gets his premises at 
40% above the pre-war level, and 
has only enough capital to carry 
this special kind of business—he's 
going to be pretty vulnerable, unless 


| he's got a good shock-absorber of 


ready cash salted away.” 


Setting up a dealership can cost 
from $10,000 to well over $500,000, 
depending on the size of the opera- 
tion. Some producers have rigid 


| capital requirements which dealers 


must meet to get a contract for 
cars. General Motors and Ford, for | 
example, insist that for a 50-car 
dealership, apart 


from building | 


ceivable, and enough ready cash to 
pay off debts and carry all costs of 


built up in the United States. On 
the basis of experience with sales 


Parts ond Service Sales 
Saved Car Dealers* Profits 


Sales, 


% of 1937* 


*Dealers estimate that total sales dropped to nearly 20% of pre-war vol- 
ume: but the relatively lower costs of operation of Parts and Service depart- 
ments helped keep net returns buoyant. 


Canada’s 2,500 automobile dealers are going into the postwar sales 
struggle in better shape than anyone could have expected of a group | 


| of merchandisers whose principal product was completely wiped | 


out for five years, The reason is shown above: though total volume 
shrank to less than’a quarter of pre-war sales, rapid expansion of 


of the Kelvinator refrigerator in the | 
past Nash decided to limit dealers 
to key points, to concentrate on 
building up a strong, compact sales 
force operating under close super- 
vision. 

Hudson Motors had about 450) 
dealers in Canada in 1939, plans a 
40% increase in outlets for its cur- | 
rent marketing program. Company | 
officials say they expect the total 
Canadian market for cars to be 
about 150,000 to 200,000 a year. 
(Total car sales in Canada, 1940: 
101,789 passenger, 28,763 commer- 
cial). 

GM is expected to continue its 
policy of selective expansion. An- 
nouncement of a change in Ford 
dealership arrangements has long 
been rumored in business circles, 
will probably come immediately 
strike problems Lave been solved. 


Effect May Be Small 


The effect of more small dealer- 
ships on the business as a whole is 
easily overestimated. Pre-war fig- 
ures show that dealers with annual | 
sales of $300,000 or more (and some | 
dealers do more than $2 millions), | 
though they formed only 7.5% of the | 
number of dealers, did 50% of the| 
annual volume of business done in 
the country. More than 60% of the | 
establishments were doing less than | 
$50,000 a year, and got only 11% of| 
total business. , 

Why don’t dealers expect all their 
customers to be knocking the plate- 
glass doors down to get to the new 
cars the first year? Here are some | 
of the reasons: | 


1, They think many buyers will | 
postpone purchasing. 

A lot of drivers who wanted a new 
car during the war, wanted it chief- 
ly as insurance against a breakdown 
of the old one which would take) 
them completely off the road. Once | 
this type of consumer knows he can | 
get a car if his old one does break 
down, dealers believe many will} 
keep on driving the old car for a} 
little while longer. In other words, 
to this group, the new car is just 
about as useful in the showrooms | 
as in the garage, for a while. But | 
these are still good prospects for | 
dealers when the famine ends. 

2. They fear many buyers will be} 
short of cash. 
Trading in a 1941 car on a 1946) 

model is going to require more | 

cash than trading in a 1945 model | 
would have done. Trade-in allow- | 








costs, dealers must invest around! Sales of parts and accessories, and elimination of “trade-in” losses on | ances will have to take into account | 


women came in droves. By Saturday night I had sold out. For | on profits. Reason for the expected | $200 for every car contracted for,| used car sales, helped the dealers stay in shape to take on the neces- four years’ depreciation on the old 
# long time my hardest job was keeping enough stock on hand to increase is twofold: dealers have! or $10,000. From 50 cars up, the 


sary inventory of new cars for postwar sales. 


model, not the usual one or two. 


| The man who habitually bought @ 


car every year, trading in one of 
nearly equal value with a small 
cash difference, will find it less 
easy to swing a trade-in on a car he 
has driven for four years. Dealers 
believe this extra cash requirement 
will cut down some of the demand 
for a while—or at least offset to 
some extent the effect of the well- 
known savings backlog. 

Dealers don’t think that John Q. 
Public will be easy to part from 
those savings under any circum- 
stances. Like many other observers, 
they point out that now that Cana- 
dians are accustomed to keeping a 
nestegg on hand, they will not be 
likely to splurge it on any big item 
however good a buy—without a lot 
of thought. 

3. They think the demand has been 
overrated. 

In general, the dealers believe 
estimates of first-choice buying 
backlog have suffered from a good 
deal of duplicate counting. Consider- 
ed from the standpoint of increased 
individual savings, they point out 
that nearly every industry has men- 
tally earmarked those savings for 
itself first—expecting the public to 
buy a car, a refrigerator, a stove, 
a fur coat, a radio, a house, and new 
furniture, all at once from the same 
limited bank account. From the 
straight car sales point of view, 
they think estimates have over- 
looked the fact that consumers won't 
necessarily try to fill up the whole 
gap in automobile purchases all at 
once—that there wong be four 
times as many customers in the 
market for new cars simply because 


| no new cars have been available for 


four years. “The new-car-every- 
year man isn’t going to buy four 


(Continued on page 14) 


To Expand 40%,— 
Hudson 


In an exclusive statement to 
The Financial‘ Post, C. R. Gall, 
Hudson Motors of Canada, states 
that Hudson had 450 Canadian 
dealers in 1939, hopes to increase 
dealerships 40% in the immediate 
future. No general change in 
dealer setup is contemplated. 

Hudson expects the Canadifin 

. market for cars to total some 150,- 
000 to 200,000 cars a year. 

Still undecided is the question 
of manufacturing in Canada, Mr. 
Gall states, Operaiions in the 
United States have been strike- 
bound since August 23, 
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Soviet ‘Combines’ Are 


Big Buyers; 


Can We Learn to Deal with Them? 


Canadian planning for exports to USSR has hit a snag—deadlock 
over price, credit terms, delivery dates (The Financial Post, Oct. 6)— 
but that vast market probably will continue to beckon, Because famil- 
darity with procedures of the all-powerful Soviet trading agencies may 
prove increasingly useful, The Post here presents highlights of an 
article on these agencies by R. T. Young, of Trade and Commerce, 
foreign trade service in Commercial Intelligence Journal. How well 


do you know them? 


Who Buys — 


Following are the names and ad- 
dresses of a few typical U.S.S.R. im- 
port and export combines; a more 
complete list is on file with the 
Department of Trade and Com- 
merce, Ottawa. (Their names in 
Russian correspond to the kind of 
goods dealt with): 


Mashinoimport, all-Union com- 
bine for import of equipment, 
electrical goods and hauling ma- 
chinery. Address: Ulitsa Kirova 
47, Moscow. 


Stankoimport, all-Union com- 
bine for import of machine tools 
and instruments. Address: Proezd 
Khudozhestvennogo Teatra 2, Mos- 
cow. 

Tekhnopromimport, all-Union 
combine for import of technical 
goods, Address: Proezd Khudoz- 
hestvennogo Teatra 2, Moscow. 


Who Sells — 


Eksportlen, all-Union combine 
for export of flax and hemp. Ad- 
dress: Ulitsa Kalyayeva 5, Mos- 
cow. 

Soyuznefteksport, all-Union com- 
bine for export of petroleum prod- 
ucts. Address: Ulitsa Sushchevs- 
kaya 21, Moscow. 

Soyuzpushnina, all-Union com- 
bine for export of furs and skins. 
Address: Mezdunarodny Prospekt 
90, Moscow. 


The trading agencies known as 
“eombines” are responsible for the 
actual importation and exportation 
of goods. They are Soviet corpora- 
tions, incorporated under the laws 
of the US.S.R., legal entities inde- 
pendent of the government but 
subject to the direction of the Com- 
missariat for Foreign Trade. 
Through the “combines” all move- 


ment of goods across the frontiers 
of the U.S.S.R. takes place. 


Where they Are — 


Abroad these combines are repre- 
sented by a trade delegation, as in 
England and France, or by a special 
corporation incorporated in accord- 
ance with the laws of the country 
in which it is located; e.g. Amtorg 
(American Trading Corp.) in United 
States is incorporated under the 
laws of the State of ‘New York. 


In Canada there is no similar cor- 
poration, but the Commercial Coun- 
sellor of the USS.R. Embassy, 
Ottawa, functions in the capacity 
of and for Amtorg Trading Corp., 
210 Madison Ave., New York 16. It 
is the sole Soviet selling and pur- 
chasing agency in United States, 
except for small corporations 
handling specialized goods. 


Canadian manufacturers, suppli- 
ers or exporters desirous of being 
placed in.touch with Soviet trading 
companies should write direct to 
the Commercial Counsellor, Em- 
bassy of the U.S.S.R., 24 Blackburn 
Ave., Ottawa. 


How they Work — 


Purchase contracts negotiated by 
Amtorg are usually along the lines 
followed by other large buyers, in 
that bids are asked from several 
possible sources of supply. These 
are then compared and the order 
placed where quality, price, terms 
and delivery are most satisfdttory. 
Those bidding are at liberty to fol- 
low their own judgment in submit- 
ting prices, terms, etc., but bargain- 
ing over price may be expected. 
It has been the record of the 
Amtorg that once a contract has 
been signed to scrupulously abide 


The Old Age Pension Picture 


The Dominion’s proposal to pay old age pensions of $30 a month for 
every Canadian over 70, and to share with the provinces payment on a 
means test basis of a similar pension for the indigent aged between 64 
and 69 focuses interest on payments now being made by the Dominion and 
the provinces, set forth below. The provincial supplement is included in 
the monthly average, then set forth separately. Some provinces (e.g. 
British Columbia, Saskatchewan, Ontario) provide free medical services 


for old age pensioners. 
Province No. of 

Pensioners 
11,594 
15,505 
12,427 
12,335 
14,135 
58,323 


Pad erte «ciccrcccce ates 
British Columbia .... 
Manitoba 

New Brunswick ..0e: 
Nova Scotia .....c00 
Ontario 


Prince Edward Island 
Quebec ......... 
Saskatchewan ....... 


1,881 
49,645 
12,971 


MINING 
CONCENTRATES 


Armistice Gold Mines reports 
placing the collar on the shaft being 
sunk on the recently acquired claim 
in its Larder Lake holdings, about 
350 ft. south of the Amalgamated 
Larder property. Diamond drilling 
is being concentrated on the new 
claim where drill hole No. 42 has 
reached a depth of 431 ft. The hole 
is reported to be 100 ft. west ‘of 
hole No. 38 which returned 2.15 oz. 
across 4 ft. 


* es 8 
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Alta Mines reports signing a con- 
tract for 10,000 ft. of diamond drill- 
ing. The company also advises that 
$100,000 has been placed: in the 
treasury under financing agreement 
with Clair Agency Ltd. 


Adelemont Gold Mines has signed 
an option agreement with Quebec 
Gold Mining Corp., Noranda Mines 
and Inspiration Mining and De- 
velopment Co., whereby each com- 
pany acquired a 1-3 imterest on 
treasury shares. Sufficient funds 
have been subscribed to carry out 
an additional 5,000 ft. of diamond 
drilling. A magnetometer survey 
has been completed on property in 
Louvicourt twp., Que., with diam- 
ond drilling scheduled to get under 
way immediately. 


Aubelle Mines reports that shaft 
sinking has reached a depth of 40 
ft. Collar has been set and power 
plant and compressor equipment are 
on hand. Diamond drilling of No. 2 
vein is proceeding with a number 
of holes showing the structure, as 
outlined for 3,000 “ft. by surface 
work, to persist downward with 
good width and mineralization. 

* * am 
. 

Goldvue Mines reports complet- 
ing plans for inaugurating a deep 
drilling program on its Duverny 
twp., Que., propegty, where a deep 
hole wili be put down to test geology 
at 1,200 ft. 
continuing. 


Du Reine Mines reports that a 
series of drill holes, spaced at 50-ft. 
intervals, have been recommended 
by the consulting engineer for prop- 
erty in La Reine twp., Que. Officers 
and directors comprise: Maurice 
Perron, president; J. M. Yates, vice- 
president; Kenneth Owens, secre- 
tary-treasurer; Albert Sauvage and 
Joseph Hopley. 


Surface stripping is 


Average Amt. 


(dollars 
per month) 
24.13 
24.38 
24.47 
22.18 
22.54 
24.45 


Supplements 
Paid by Provinces 
5.00 
5.00 
up to 1.25 
nil 
up to 5.00 
15% of pension, based 
on maximum pension of 
520 a month 
nil 
nil 
3.00 


18.66 
23.94 
24.63 


Mo tynevux L, Gorpon, k.c. 
330 Bay St., Toronto 1 


Taxation 


PEARSON RUTLEDGE & DONALD 


BARRISTERS, SOLICITORS, &c. 
JAMES EOWARD RUTLEDGE, K.C. 
ROBERT T. DONALD, LL.B. 
EDWARD F. CRAGG, LL.B. 
Cable Address; “PEARSON” HALIFAX 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


Thomas M. Mungovan K.C. 
80 RICHMOND ST. W. 
TORONTO 
Telephone Adelaide 6802 


William T. Carroll 


BARRISTER AND SOLICITOR 
PREMIER TRUS. BLDG. 
19 Richmond St. West—Toronto 
Telephone ADelaide 3123, 


PATENT ATTORNEYS 


RIDOUT & MAYBEE 


Patents—Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Cable: Ridbee, Toronte Plone Ad. 0119 


AND COMPANY 

Y REAL ESTATE BROKERS 

| Properties 

| SOLD - RENTED - MANAGED 
AND APPRAISED 


WA.2084 « 


26 ADELACDE. ST, w. 
TORONTO 


by it, and naturally the same has 
been expected of the vendor. 


The Amtorg purchase contracts | 


usually’ provide for arbitration in 
the case of disputes between ond 
and seller by the Foreign Trade 
Arbitration Commission of the | 
U.S.S.R. Chamber of Commerce in 
Moscow. Where, however, the con- 
tract provides for inspection of 
goods before being accepted for 
shipment, many causes for dispute 
are eliminated. 


Inspection of goods ordered by the 
Amtorg is usually carried out by 
their own or Soviet inspectors sent 
out especially for this purpose. Af- 
ter adjustment of any differences 
between purchaser and _ vendor, 
formal acceptance is issued and 
shipping instructions given. In some 
cases the Amtorg may appoint firms 
of qualified Canadian or United 
States engineers to carry out in- 
spection, whose report is final. 


Type of packing is usually speci- 
fied by the Amtorg in its contracts. 
Suppliers should be prepared to 
follow these instructions to the let- 
ter. 


The Amtorg works in close co- 
operation with the Soviet Merchant 
Fleet—the “Savtorgflot” of Moscow. 
This corporation owns and oper- 
ates the Soviet Merchant Marine 
and charters foreign Vottoms where 
and when required. Atlantic port 
cargoes purchased by the Amtorg 
are handled for Savtorgflot through 
Messrs. Moore and McCormack, 
New York, who receive and load 
goods consigned to Soviet buyers 
as well as performing other serv- 
ices. Shipments for Black Sea ports 
are consigned on charter ships of 
the American Export Lines, while 
cargoes from West Coast ports to 
Soviet Far East ‘ports are trans- 
ported on the Soviet Government’s 
own vessels. 


Insurance is effected by the Am- 
torg on all cargoes or shipments of 
Soviet-owned goods with “Goss- 
trakh” (Soviet Insurance Co.) of 
Moscow operating through the 
Black Sea and Baltic Insurance Co, 
of London, England. 


How they Pay — 


Terms of payment between the 
Amtorg and vendor may vary con- 
siderably from cash before ship- 
ment from factory to two and one- 
half years or more from date of 
shipment. The usual terms extended 
by a supplier to a foreign buyer, 
agent or exporter may also be 
applicable to sales to the Amtorg or 
other Soviet purchasers. It should 
be noted that the Soviet buyer does 
not purchase to resell at a profit, 
but distributes directly to the 
ultimate user of the goods who is 
an agency of the Soviet Govern- 
ment. 


Payment is made on the basis of 
the shipping documents to be pre- 
sented by the seller to a designated 
bank. In United States this bank 
is the Chase National Bank in New 
York, which pays the invoice with 
funds supplied by the U.S.S.R. for 
this purpose. Care must be taken 
to ensure that the documents, which 
may be presented direct or through 
the exporter’s own bank, are in 
order. 


The patent laws of the Soviet 
Union admit foreign inventions on 
the same basis as domestic, pro- 
vided that certain conditions and 
the payment of scheduled fees are 
observed. There is only one pos- 
sible user of a patent in the U.S.S.R., 
that is a Soviet manufacturer or 
other agency, so that there is only 
one customer for the sale of a pat- 


/ 


} 


Y 


WILLIAM C. HARRIS 


elected a director of Canada 
Packers Ltd. He is president of 
W. C. Harris & Co., investment 
securities, 


ent. As a consequence owners of a 
patent wishing to negotiate a sale 
with the Amtorg or a representa- 
tive of a Soviet agency through the 
Amtorg should set a fixed price 
based on a reasonable royalty over 
a definite number of years, payment 
of which might be made over a 
specified period stated in the sales 
contract. 


Why the Timelag — 


Firms communicating with the 
Commercial Counsellor with re- 
spect to propositions or soliciting 
orders by means of circulars should 
remember that this official of the 
Amtorg is acting only as an agency 
for principals in Moscow—the trad- 
ing agencies or “Combines’—who 
purchase within the “Plan.” It fol- 
lows, therefore, that considerable 
discussion in Moscow may follow 
before decision to purchase is 
reached, particularly if the offer in 
any way differs from requirements 
under the “Plan.” In the event that 
any interest in the offer is mani- 
fest, patience and persistence is a 
prime requisite on the part of the 
prospective seller. 

The exporter, manufacturer or 
supplier having been given a lead 
that his goods and p-zoposition are 
of interest, negotiations as to terms 
of contract will possibly follow and 
eventually be agreed upon. Where 
similar goods are manufactured by 
several Canadian firms, competition 


may become a factor in the award-. 


ing of a contract. 


Frequent inspections of the goods 
during process and manufacture 
may also be expected, particularly 
where they are of a highly special- 
ized or technical character, How- 
ever, this may not in the future con- 
tinue to be so prevalent, since 
during the war many Soyiet engin- 
eers have become acquainted with 
Canadian products and manufactur- 
ing processes. There will, of course, 
be exceptions, for goods to be pro- 
duced to Soviet specifications will 
have to be subject to direct inspec- 
tion by Soviet inspectors. 

It is quite possible that in certain 
instances representatives of Cana- 
dian manufacturers might be in- 
vited to Moscow to discuss pros- 
pective business. Naturally in such 
cases they would of necessity make 
all clearances as to entry and resi- 
dence within the U.S.S.R. through 
the Embassy officials. 


R. H. LANGLOIS 


CHARTERED ACCOUNTANT 
15 Toronto St., Toronto 
Phone AD. 5405 


CONSULTING CHEMISTS 


THE GENERAL ENGINEERING COMPANY (canapa) LIMITED 
100 ADELAIDE STREET WEST — TORONTO, ONTARIO 


Affiliated with The 
City, 
London, England. 


General 


Engineering Company Inc,, Salt Lake 
Utah, U.S.A. British-Geeo Engineering 


Company Limited 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


R.A.RANKIN & CO. 


CONSULTING INDUSTRIAL & CHEMICAL 
ENGINEERS 


1420 SHERBROOKE ST. W 


MONTREAL 


CANADIAN RESEARCH INSTITUTE 


Chemical, Electrical, Mechanical 
Research and Development 
Electronic Testing Equipment 


463 SPADINA AVE. 


TORONTO 4, CANADA 


MURRAY—JONES & COMPANY 
Industrial Engineers and Consultants 
12 Richmond Street East, TORONTO. ELgin 7573 


DESIGNERS—PRODUCTS, SPECIAL MACHINES & EQUIPMENT 
—PLANT LAYOUT—INDUSTRIAL SURVEYS and APPRAISALS 


CHARTERED ACCOUNTANTS 


MeDonald. Currie & Co. 


Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


LONDON 
267 Dundas St. 


Black, Hanson & Co. 
Chartered Accountants 


Winnipeg, Fort William 
and Port Arthur | 


* ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


Ronald, Griggs & Co. 
Chartered Accountants 


WINNIPEG 
SASKATOON 


R. H. B. HECTOR 


Chartered Accountant 


\546 Confederation Life Bldg. 


TORONTO 1 


TORONTO 
86 Bloor St. W. 


WINDSOR 
206 Douglas Bidg. 


ERNEST W. HUNTER 
CHARTERED ACCOUNTANT 


57 Bloor Street West 
Tel. Ki. 4812 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 6557 
330 Bay St. 
TORONTO, CANADA 


NICOLL, BARROW & CO. 


Chartered Accountants 
United Service Building 


HALIFAX Nova Scotia 


NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
KENT BUILDING — TORONTO 
Phone: WAverley 6460 


Clarkson, Gordon Dilworth s Nash 


CHARTERED. ACCOUNTANTS 
(Toronto * Montreal * Hamilton * Winnipeg * Vancouver 


iE R. C. CLARKSON & SONS 
Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST, ® TORONTO 
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... or refreshment joins the game 


There’s one deal in the game when everybody wins. That’s when the host 
says Have a Coke. Everybody welcomes the moment when refreshment joins 
the party. Ice-cold Coca-Cola is one of the good things of life that belongs 
in your family refrigerator. Next time you shop, don’t forget Coca-Cola ; ; 

the drink that has made the pause that refreshes a national custom... a friendly 
little moment on the sunny side of things. 


THE COCA:COLA COMPANY OF CANADA, Li 
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You naturally hear Coca-Cola called 
by its friendly abbreviation ““Coke.” 
Both mean the quality product of 
Y The Coca-Cola Company of Canada, 


Limited. $27 





YOU ASKED US| 


The Financia! Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, wartime regulations 


and other subjects. 


The Post cannot undertake to make predictions, will not 


express opinions on matters involving individual business judgment or on 


conditions or 


investments outside Canada 


All communications should be 


addressed to Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent stamp and address label from subscriber's copy of The Financial 
Post must be enclosed. 


INVESTMENTS 
Kirkland Gold Rand 


Please provide me with details 
on the agreement by which Kirk- 
land-Hudson Bay took over the 
Kirkland Gold Rand property for 
development. I am interested as a 
Kirkland Gold Rand shareholder. 


Kirkland Gold Rand during this 
year sold its property to Hudson- 
Rand Mines on the basis of one new 
for three old shares. Hudson-Rand 
Gold Mines is financed and control- 
led by Kirkland-Hudson Bay Gold 
Mines and it is proposed to explore 
the two companies’ properties joint- 
ly. They are located south of Lake 
Shore Mines, with which Kirkland- 
Hudson Bay Gold Mines is closely 
identified. 

Hudson-Rand Gold Mines has an 
authorized capital of 3,000,000 shares, 
of which 2,150,007 shares were out- 
standing in June of this year. Work 
is proposed as soon as conditions 
permit. 


Sand River 


What can you tell me about 
Sand River? Do you think that 
the company’s shares will evéntu- 
ally be any good? Any informa- 
tion you care to give me will be 
greatly appreciated. 


Sand River has turned over its 
property in the Beardmore area to a 


new company, Undersill Mining Co., 
in which Sand River has received 
252,000 shares equivalent to one 
| share of Undersill for each 10 pres- 
j;ent Sand River shares held. 

| The new company which has the 
| backing of Northern Empire Mines 


j 


| 
| 
| 


| Co., has undertaken to continue the | 


three-compartment shaft on the 
property below a diabase sill where 
it is hoped the company’s ore-bear- 
ing veins can again be picked up 
land a profitable mine developed. 
| Before work was suspended due to 
| war conditions, work on the 1,150-ft. 
| level, immediately above the sill, 
| had returned 1,410 ft. of ore averag- 
jing 0.65 oz. gold across 13.88 in., 
representing about the best ore 
|opened up to that time. 

The property concerned is gen- 
erally conceded to be one with good 
possibilities but, as you will no 
doubt have already realized, Sand 
River shareholders face a substan- 
| tial reduction in shareholdings al- 
|though the new company has a 
| capitalization of only a_ million 
shares as against 2,620,000 shares of 
Sand River outstanding. 


Standard Mortgage 
Would you give me some in- 
formation about Standard Reli- 
ance Mortgage Corp? Is there any 
market for the common stock? 


Standard Mortgage Corp. went 


into liquidatidn in June, 1919. 
Standard Reliance Assets Corp. was 


| 


| 


| 


» SCRIPT MIMEO BOND is stream- 


lined for rapid duplicating. Its 
ae 


smooth, lint-free surface slips swiftly 


through your duplicating machine. 
Clogging and stopping are reduced 
to a minimum. 

There are five colourful shades of 
Script Mimeo Bond: pink, blue, buff, 
green and white. 

Your Provincial Paper dealer can 
supply you. 


Great construction 
projects are await- 


ing the “go” signal. 


ports, highways, bridges, to build. 
There are vast land clearing, and 
housing plans to be actuated. All 
will require power of the kind that 
has made the name International 


famous. 


Think now of International Power 


— TracTracTors, 


tors, and Power Units — in rela- 
tion to your plans. These tractors 


and power units, 


built by International Harvester, 


A PROVINCIAL PAPER 


There are air- 


ducer. 


J. G. LORRIMAN 


becomes general manager of 
Eastern Steel Products Ltd. 


nS 


formed as a liquidating company by 
creditors and preferred sharehold- 
ers to administer the holdings and 
liabilities of the original company. 
olen aoe property’ is owned in 
Toronto including the Yonge Street 
Arcade, which is heavily mortgaged. 
Mortgages aré held on a number of 
western farm properties as well. 


From time to time the liquidating 
company has made payments to the 
preferred shareholders and up to 
the present approximately 75c. has 
been paid on the dollar. Common 
shareholders have received nothing 
and are not expected to receive any- 
thing, The Financial Post is inform- 
ed. The common shares have no 
quoted market value. 


INCOME TAX 


Disability Income 
Last winter I became totally 
disabled, and have since been 
drawing $75 monthly income un- 
der a total disability clause in my 
life insurance policy. Is this in- 
come for tax purposes? If I add 
it to my other income it increases 

my income tax materially. 


No. The money paid by your in- 
surance company is not considered 
income for tax purposes and accord- 
ingly should not be included in 
your income tax return. 


Mistake in Return 


I now find I made a mistake in 
my 1944 income tax return, show- 
ing my income somewhat greater 
than it actually was. What can I 
do to get an adjustment? Can I. 
get my first return back? 


You should make out a new tax 
return and send it in to the inspec- 
tor of income tax with an explana- 
tory letter. The income tax depart- 
ment will not return your first tax 
return, it is understood, but will 
keep it for reference. 


Fleet Aircraft Ltd. has declared a 
dividend of 50c. a share payable 
Dec. 1, 1945, to shareholders of 
record Nov. 15; ex-dividend Nov. 
14. Last previous payment was 25c. 
a share on May 15, 19465. 


come with both Diesel and car- 
buretor-type engines and in sizes 
adapting them to a multiplicity of 
jobs. Into their design and con- 
struction go the know-how that 
has made International Harvester 
the world’s leading tractor pro- 


Although supplies are still limited, 


Wheel Trac- 


designed and 


now is the time to plan your power 
set-up. Let the International Indus- 
trial Power distributor help you. 
He has the power that will be most 
useful and economical for you. 
And his service facilities are tops! 


INTERNATIONAL HARVESTER COMPANY OF CANADA 


Mamlkon 


» LIMITED 


Ontario 


SIGN YOUR NAME FOR VICTORY — BUY VICTORY BONDS 


INTERNATIONAL 
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| Two-way Radio Systems 
|May Be Available Soon 


Bell Telephone Company Now Making Plans 
for Installation of Radio-Telephone Sets in 
Commercial Vehicles in Larger Cities 


The business man’s dream of 
being able to make a long distance 
telephone call while driving tomor- 
row’s car along tomorrow's high- 
ways, may soon become a reality. 

It has been announced by the 
Bell Telephone Company that plans 
are under way for connecting radio- 
telephone in commercial motor 
vehicles, first of all, with regular 
telephone systems in Toronto and 
Montreal as soon as apparatus is 
available. The project is still in the 
experimental stage however, and 
officials state that the full details 
have yet to be worked out. 

In a recent article in “Bus and 
Truck Transport,” (Maclean-Hunter 
Publishing Co.), Jim Loveys, editor, 
describes just how the proposed in- 
novation will work. 

In the radio-telephone system, 
trucks and buses will be connected 
with the general telephone system 
so that a subscriber to the general 
two-way mobile service can talk 
from an equipped vehicle to any 
one of the telephones connected 
with the Bell Company. Similarly, 
the driver of an equipped vehicle 
can be called from any of the 
country’s telephones. 


Special Operators 

Special operators will handle the 
calls to and from vehicles, the con- 
versation being carried part of the 
way by telephone wire and part 
by radio. If a caller vants to talk 
to the driver of a bus or truck, he 
first dials or asks for the “vehicular 
operator.” The call number or 
designation of the vehicle is given 


and the operator sends out a signal | drifted 


ator of a mobile unit is concerned 
he originates calls by merely pick- 
ing up his telephone and pushing 
the “talk” button. This signals the 
“vehicular operator” who comes on 
the line. 

It is likely that a number of fixed 
receiving stations will be employed 
and located throughout the area so 
that the relatively low-powered 
mobile radio sets will be within 
range at all times. 

Recent Techniques 

Meanwhile, the manufacturing 
techniques gained in wartime in the 
production of dependable and dur- 
able mobile radio sets will be of 
great advantage when peacetime 
production begins. From a technical 
standpoint manufacturers should be 
in a good position to fill the needs 
of the transportation industry. 

The Toronto Transportation Com- 
mission’s two-way system, which 
was instituted at a cost of approxi- 
mately $20,000 has “just about paid 
for its:lf”’ officials state. So far, 
the commission has 12 service and 
line trucks and eight supervisors’ 
patrol cars equipped with the serv- 
ice, and it has become apparent that 
the system is invaluable in speed- 
ing up traffic congestions, break- 
downs and diversions, T.T.C. men 
say. 

A two way radio control has also 
been recently installed by the To- 
ronto Hydro, since it provides in- 
stantaneous communication between 
headquarters and patrolling emerg- 
ency cars which will eliminate un- 
necessary driving through snow- 
streets and will enable 


on the proper radio channel by | repair men to get down to work in 
dialing the code number assigned | a fraction of the time that would 


to that particular vehicle. 
audible or visual signal indicates 
to the driver that he is wanted. He 
picks up the telephone on his dash- 
board and the conversation begins. 
The driver holds a telephone hand- 
set “push-to-talk” button which 
permits him to switch from receiv- 
ing to sending. As far as the oper- 


An |formerly have been required. The 


system is said to be efficient within 
a: radius of 15 miles of the centrally 
located headquarters. 


New System Needed 
Moreover, the flexibility of oper- 
ation which characterizes highway 
transportation has added to the need 
for improved communication facili- 


ties. At the present time, with the 


exception of police, fire and tram 
| systems, “ground” transport media 
312,491 Troops =: dependent for the most part 


upon a fixed communication serv- 


Went to Europe 


More than 372,000 Canadian troops 
went to Europe and another 1,340 
were recruited on that side, accord- 
ing to figures tabled in the House 
of Commons, 

Canadian fatal casualties in 
Europe (including nonbattle casu- 
alties) totalled 19,917 up to Aug. 
21 last. As of the same date, 138,- 
124 Canadian servicemen had been 
sent home to Canada; 1,554 had been 
discharged in Britain or Europe and 
672 transferred to other European 
forces. 

Here is the annual rate of em- 
barkation of Canadian troops for 
Europe! 

Year 

1939 

1940 


Number 
15,894 
43,221 
69,167 
66,604 
79,445 
62,896 
35,264 


eee ereereseeerese 
eee reese eeereseseee 
sees eeeeesereeeeeees 
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372,491 

And here is the distribution of 
Canadian forces in Europe, at the 
end of April, as the European war 
drew to its close: 

United Kingdom 

Northwest Europe 

Mediterranean 


Total eacccceccccce+ + Zaz 003 


Barcelona Tract. 
Earnings Lower 


3 Mos. to Aug. 31 


Barcelona Traction, Light & 
Power Co.”’s Spanish subsidiary, 
Ebro Irrigation & Power Co.,,reports 
continued inability to obtain the 
foreign exchange needed to meet the 
service which is payable in sterling 
upon its fixed interest-bearing se- 
curities held by the parent com- 
pany. This in turn renders it im- 
possible for Barcelona Traction to 
make any payment of interest on its 
own prior lien bonds or first mort- 
gage bonds, H. Malcolm Hubbard, 
chairman, stated athe annual meet- 
ing. 

Due to restrictions on the con- 
sumption of energy—made neces- 
sary by drought conditions—the 
gross earnings of Barcelona Trac- 
tion for the eight months ended 
Aug. 31, 1945, are about 17 million 
pesetas lower than gross earnings 
in the comparable 1944 period. On 
the other hand, expenses during the 
same period have increased by an 
even greater sum, chiefly caused by 
the heavier cost of steam generation 
and the purchase of emergency 
power from other suppliers, it is 
stated. 


Company representatives in Spain 
have made every effort to obtain 
an increase in rates, but so far with- 
out success, the chairman says. 


Kencour Gold Mines advises that 
completion of diamond drill hole 
No. 8 has extended the zone some 
50 ft. eastward. The latest hole is 
reported to have yielded 627 ft. of 
core containing copper, zine 
and iron mineralization. Surface 
trenching and blasting of the zone 
are continuing. 


Newport Gold Mines reports con- 
tinuing surface exploration of the 
diorite dike where trenching and 


blasting are being qonducted. 


| 
| 
| 


ice. The bus or truck driver, for 
example, must look for a public 
telephone to report troubles or ask 
for further routing instructions. But 
it is believed that within a few 
years time the magic of radio and 
radio-telephone will play an im- 
portant role in keeping traffic mov- 
ing and will be regarded as an 
essential medium in facilitating 
business. 
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In his day he was a rip-snorting salesman. 
He made. this company what it is. He knew 
you had to hustle to make sales. But that you 
had to know your product better, know your 
market, and know what ideas sell the most 
goods. Grandpa Artemus called frequent 
fact-finding sales meetings. His huddles were 
the beginning of Sales Training: 


What he would have given for today’s 
pictures that visualize the sales story—pic- 
tures that move and talk! There’s no sales 
tool like the motion picture ... for salesmen, 
jobbers, dealers. They show how the product 
is made, how it is used, or teach the prin- 
ciples of salesmanship. They multiply the 
power of sales leadership such as that of 
Grandpa Artemus. 
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You'll appreciate these facts more if you see 
for yourself. Ask to see examples of sales- 
training motion pictures. Send for your free 
copy of the booklet “When You Use Motion 
Pictures”; : 
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LOSSES MAY ALSO CAUSE 
FINANCIAL EMBARRASSMENT 


Fa OUR home and its contents may 
be destroyed or damaged by fire, 
lightning, windstorm, flood, 
explosion, vandalism or other 

perils and the resultant financial loss is 
embarrassing. 


For a very modest premium you can 
insure yourself against this financial loss 
by securing a Preferred Property Damage 
Policy issued by the “North America” 
Companies. 


You can also secure a“Personal Property 
Floater” Policy which will indemnify 
you or your family against losses of 
personal property from almost any 
cause—at any time—anywhere. 


Consult your Agent or Broker about it. 


Business accepted solely through 
Agents and Brokers. 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE * MARINE * CASUALTY 


Service Offices throughout Canada 


CoN 


TINE 


1899 


A Compe’ent Advisor... 


Your Continental Life Representative 


A New Era lies ahead . . . and your Continental Life 
Saeaive, skilled and practised in all phases of 
ife Insurance, is competent to advise you wisely. 


° Cs 
THE CONTINENTAL LIFE INSURANCE COMPANY 


HEAD OFFICE . TORONTO 
JOHN W. HOBBS NEWTON J. LANDER 


VICE-PRES. and 
MANAGING DIRECTOR 


A Purely Canedian 
Company 


R E 


AN 


MORDEN, HELWIG & FERRIE LIMITED 


Insurance Adjusters 
Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 
- HAMILTON, LONDON, WINDSOR, 
ST. CATHARINES, SARNIA, 
OWEN SOUND, 


KITCHENER, 
CHATHAM, 
SIMCOE 


IN EMPLOYER ~- EMPLOYEE RELATIONS 


The good-will of your employees depends to a large 
extent on how you provide for their welfare. 
employee benefit plan is a tangible means of show- 
ing your consideration by assuring them protection 
from all the hazards of life—death, accident, sickness | 
It covers the many mishaps 
that occur off the job and which, for this reason, do 
not come under the Workman’s Compensation Act. 


and old age retirement. 


When you are considering this important step in your 
employee relations, you will want expert advice on fs 
the best method to follow in installing such a plan in 
You will want the assurance of 
service that is readily available at all times to keep 
the group plan operating smoothly with the minimum 
of worry on the part of yourself or your clerical staff. 


your own plant. 


The Great-West Life, one of the largest insurance | 
2 . g . | Sue whose rent contract lapsed, or 

companies in Canada, with complete staffs in every 

principal city, gives you the services of specialists in 

Group Insurance who are right in your own city and 


Call one of these Great- 
West Life men today for advice on employee benefit 


are available at any time. 


plans for your business. 


Od. GREAT-WEST LIFE ASSURANCE COMPANY 


GROUP LIFE ° 4 GROUP ACCIDENT AND HEALTH 


‘Plan to Assign Succession Duties 
To Dominion Solely, Meets Support 


| 
| 


Government assume exclusive right| and strangers, vary in practically | form succession duty law would end 


to collect succession duties in Can-|all provinces and the Dominion,! this, and would mean a great sav- | 


| ada is gaining wide public support, ' while the iax rates vary on differ-|ing in time for calculations, double 

; The Financial Post learns. ent brackets. Appraisals of value legal fees and expenses, and general 

| Present multiplicity of taxes on/too are different, one jurisdiction | administration expenses. 

| the estates of deceased persons and) not accepting the appraisal of an-| 
the complexity of their application | other, all adding to the trouble and | 
have reached a stage where they are | expense. 

{not only often an unsupportable 

| burden on the estate, but make it 


in negotiating reciprocal arrange- 
ments with other provinces there 
Life Insurance Inequalities | would be only one jurisdiction in- 


| volved which would make the bar- 

|impossible for the individual eee ae ee gaining position stronger. The 

; manage his own affairs without the | rovincial succession duty acts | Present agreement with the United 

, S ; é / e é t 

ae of best me such as a trust | varies tremendously, Ontario ex. | states Federal Government affects 

| ea a oa “they give many q| empting from death duties any non- 

‘ 

| headache, requiring skilful manoeu- | uae eae sande Sea 
| vring to avoid needless waste of). ; : Factor in Unity 

| assets, and to comply with all the| lite ‘and paysble t widow of Ge 
jtimes to hold out inducements as 


Slevin ; pendent parent, brother, sister or| ¢ nomen ” ial cae . oes 
| legal requirements, child up to $1,200 per annum to any | — = oe e a * Ww _ 
Multiple Death Taxes one person, and $2,400 per annum | “©” ae a persia rt —e aie y 
At present the estate of any de-| in the aggregate. This is in addi-| ee : . gabe eet eer 
ceased Canadian resident is liable! tion to the general exemptions al- | often apparent oo oon 
| for death duties to at least two jur-| jowed, according to the relationship | government, sometimes Bens get Pe 
| isdictions, the province where he! of the beneficiary to the deceased. |‘N®Y Can out of an estate, other 
lives and the Dominion. If he held| Other provinces have less generous | th eatin tok wk % 
| assets in all nine provinces, the | regulations, while some make no|‘? ™®. as “a Sees 
estate might be liable to each one! concession. In view of the social | given investments ae gre 
of those nine jurisdictions in regard) nature of life insurance it is felt it | Trust company officials a 0, . 
to the particular assets located there | should be treated uniformly across | canes and ean ae te 
| (as well ee soa ee | the country. mee yer * anus 7 
ion for all). The calculation o: ese i 
| duties alone is a big piece of work practically unanimous in supporting 
lall adding to the administration a any move toward simplification. 
| costs. Accordingly, any move to also end the present inequalities on They say that even if the provinces 
| simplify matters is hailed as a bea- os For example, in Ontario, 8 gift claimed the same revenue from suc- 
con light in the fog of succession|*t® @ Wife is taxable for 30 years/ cession duties as they get now, the 
| duty regulations. 
| Even before Premier King’s pro- 
|posal to the Dominion-Provincial 
| Conference, there had been a notice- 
able trend toward the elimination | 
of multiple death duties, due largely | 


States. 


Assessment on Gifts 
A single taxing authority would 


it is three years and in other prov- 


the interests of the estate and bene- 
inces the time varies, but in no other! ficiary. 


| Within the last year reciprocal ——_ e 
| agreements to end duplicate taxation C tT t A b 
on the same estate have been effect- ompe l 10n gain oon 
ied in the provincial field between 
| Ontario and Quebec, and Ontario (Continued from page 11) 
|and Nova Scotia; and in the intere|N€W cars the first year——but Just | can be quickly liquidated, the dealer 
national field between Canada andj ne,” they point out, “and the man! may find himself without any shock- 
ithe United States, Negotiations are} who bought his one-year-old trade-| absorber when stock becomes more 
|also being carried on between On-|'n will still buy a one-year-old | plentiful, used cars begin to move 
| tario and other provinces, it is un-| pine ine Sen till one becomes | more slowly. 
. ; ‘ ag | avails i ' . 
perenne ae — teatad mea ers don't think. nets val be a 
eee eat: oe : oe 4 ee ‘customers for cars than there were 
om that conversations would short- 
ly be started with Canada. | before 1941; they just don’t think the |} market year. But good management 
One Must Withdraw boost will be as high as some esti- jis expected to pay off more than | 
| Double taxation on the same estate | ™#tes would suggest, though it may|ever, in keeping cost down and| 
| by the Dominion and one or more | last longer. | avoiding over-extending in the next | 
lof the provinces can, however, be| Assuming higher - than - average | year, or so, and entering the com- 
| eliminated only by the withdrawal | Production (which, given a solution | petitive race in good shape. 
lof the Dominion or the provinces | of strikes and other difficulties,) The automobile dealer is coming | 
| trom the field. Success of the pres-| they believe competition will dic-|to the end of an experience almost| 
lane proposal depends on the recep- | tate) car dealers think that all these | unique in business: riding out al 
| tivity of the provinces to the plan| factors boil down to a year of sell-| period when the biggest single sell- 
and the inducement the Dominion | °™* market, then several years of|ing item in his stock is entirely | 
| will offer them to withdraw. |healthy sales (with the far future) wiped out for four years, The auto! 
dealers’ drastic experience showed 


rapidly and investment in used cars 





All these cost elements are ex- 
pected to “water down” the gravy 
considerably during the sellers’ 





| Assignment of the succession duty ee _ oe prosperity), 

jurisdiction to the Dominion ex- Discounts Under Review —_ that: 
| clusively would, it is pointed out, | ae the dealer's point of view,| 1. Some dealers disappeared— | 
| make reciprocal interprovincial ar- | : pewcer — rood demand is but not as many as had been ex-| 
rangements unnecessary, as there| What about discounts?" — the per-| pected. 
would then be but one taxing body centage of the retail selling price| 2, Volume shrank to less than a’ 
| quarter of pre-war sales. 


(for estate taxes) in Canada, The | Which _—. to Ge Sealer, ond out! 
of which he pays his costs and; 3, But sales of parts and acces- 


| financial saving under such a plan ; s 
would be canes while the ae takes his profits. Before the war,| sories and used car sales and service 
ing of time and effort would be discounts ran around 22-27% of the expanded widely. This changed the 
enormous, as it would eliminate ali|'¢‘#!! Price, depending on make) whole nature of the business for 
differences in rates, surtaxes, | 24 Model. Cost of selling was high, | the time being: from being a seller 
classes of beneficiaries ‘and exemp- and only the high dollar volume! of merchandise, the dealer became 
tions. For example, at present kept the business profitable. | primarily a purveyor of service. 
maximum exemptions and allow- Negotiations are now going on to| Reduced costs of selling such cars 
ances for a whole estate, or for set the discount schedules for the | and trucks as were available, plus 
-- tof te 1946 cars, and some producers are| higher margin on sales of parts and 
arguing that higher costs of pro- | service helped dealers maintain 
duction have cut producers’ margins | earnings, stay in business. The 
of profit, that the dealer should | goog years of 1940 and early 1941 
take some of the “squeeze” imposed | helped to provide a cushion for the 
| by the maintenance of the 1941 sell-| jean years, and dead-head used 
| ing price. Whatever the outcome, | cars suddenly turned into active 
| dealers believe that any change in | assets. 
| discount schedules will be tempor-| On the whole, dealers have come 
| ary, that conditions will snap back | through the war much better than 
rapidly as soon as competitive sell- they had expected, and they are 
| ing looms in sight, and producers’ | heading into the scrap of the future 
| problems are solved. on solid ground. “The auto busi- 
One reason for this is their argu- 


ness isn’t a game any more, and 
ment that, as dealers’ costs have| hasn't been for some years,” says 
, tisen also, the only source of relief | one dealer. “It’s a good solid busi- 


for them, should discounts fall, is| ness” The dealers’ hard-headed 
being less generous on trade-in al-| approach to the glamorous postwar 


lowances on old cars (on which they | indicates that the aw 
y mean to play it 
used to take that 5-10% less each | that way. ae 


| time.) This they think would havea | 

| direct and immediate effect on sales | 

| volume, especially when added to 
the condition, mentioned above, that 
customers will be trading in four- 
year-or-more-old cars. Even the 
most generous estimate of trade-in 
value is going to seem low, dealers | 
declare. As long as urgent buyers 
are in the market this won't show | 
up very clearly, but as production 
catches up to sales, dealers are con- 

| fident that no one—dealer or pro-||\ magnit! 

ducer—is going to do anything that | ‘Head Office 

| might cut down sales volume too | 137 Wellington St. West 

| fast. | TORONTO ELgin 5928 





Dominion Appraisal 


Company Limited 
2 


For dependable Industrial and Real 
Estate valuations, select a company 
of unquestioned reputation. 


We suggest the services 
of this organization. 


Equipped to carry out work of any 
» magnitude within a reasonable space 


An 


Current Expenses High MONTREAL 
Some of the apparent gravy is University Tower Building 
| certainly going to be taken out of 
| the “sellers’ market” period, by cur- 
| rently high expenses, dealers say. 
| Parts and accessories now cost more, 
| and reduction is unlikely until pro- 
|duction problems are solved.| ff 
| Labor cost is far higher than 
;it was in 1939 — though this 
likely to improve as more 
| good mechanics and_ salesmen 
leave the army. Until the volume of 
new Car sales gets high enough, total 
| selling costs (though for reasons 
noted above they may not rise to | 
pre-war levels for awhile) will | 
; nevertheless be high in proportion 
| to sales. 
| Premises cost a lot more now than 
{they did four years ago, dealers 
point out. The unfortunate indivi- | 


FIDELITY 
Insurance Company 


ei @erirelo fe! 





“Consult your Agent 
or Broker 

who sold part of his building, now | @s you would you 

may have to find new premises at 

20-40% higher—if he can find them 

at all. 

Some dealers are being subjected 
| to temptation which may prove the 
| most costly item of all—the tempta- | 

tion to over-spend. Most dealers | 
have a lot of ready cash on hand— | 
are highly liquid. What some don’t | 
realize, Observers declare, is that 
this cash is just “the inventory put 
through the wringer’—that in nor- | 
mal times, when cars (both new | 
and used) were available, this 
money would be tlea@ up tn stock- 
in-trade. If it is spent too freely dur- 
igg the period when stock turns 


Doctor or Lawyer.” 





United States 
Fidelity & Guaranty 


Compan y 
GROUP PENSION 


re); ONTO 


Another advantage would be that | 


after the date of the gift, to a child} saving in administration costs would | 
for 20 years after. In the Dominion | be sufficient to justify the move in | 
| 


mercer sanders Car Dealers Anticipate 


Suggestion that the Dominion, bequests left to widows, children, case as long as in Ontario. A uni-| 


| 
' 
| 


\ 





| neither the Canadian provinces nor | 
| the individual states of the United | 


J. V. GUNDY 


appointed a director of Charles 
Tennant & Co, (Canada). He is 
manager and treasurer. 


, os 


‘German POW’s 
Sull At Work 


There are still 30,710 German 
prisoners of war held in Canada, 
| Justice Minister St. Laurent told 
the House of Commons last week. 
(Some of these prisoners are not 
of German nationality, most of the 
non-Germans being Austrian). No 
prisoners have been returned to 
Germany or to any other home- 
land since the surrender, 

At Aug. 31, 13,073 prisoners of 
war were at work on farms or 
work projects outside the prison 
camps. Most of the remaining 20,- 
986 are working at camp duties. 

Repatriation of these men will 
wait, Mr. St. Laurent added, until 
arrangements have been made 
with the allied control commission 
in Germany. “It is not a matter 
on which the Canadian Govern- | 
ment can take independent action,” ! 
he said. 


——— 


| 
| 
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PROFITS 


Head Office: 
TORONTO 


PROFITS 


No one wants an accident. 
But when one does hap- 
pen—happy the man who 
was wise enough to listen 
to his agent on the eco- 
nomical protection of Pearl 
Personal Accident Insur- 
ance.- Even during the 
time it takes to read this 
message, a number of 
people in Canada will suf- 
fer costly injury. 


Why take chances on accidents, when it costs so little to 
be protected the Pearl way? 


Ask your agent about this popular Pearl Policy — or write 
for details. 


FOR 


COMPANY 


An extra $25 a month income 
for life beginning at age 65 can 
be yours for approximately $2 a 
week payable now*. In addition, 
should you die before 65, your 
family would get $940 at once 
and $25 monthly for 12 years. 
Inquiries are invited. 

*Rate at age 30. 


A MUTUAL 


FOR POLICYHOLODERS 


FOR FAR-SIGHTED MANAGEMENT 


| 


| 


{ aaa 


a > 
eriunemidinn Elchonic Py itiliew 


His ideas, memos, instructions and decisions are 
spoken easily and conversationally to a small 


Today anew improved business method is helping 
top-flight management keep pace with wartime 
schedules and plan ahead for post-war oppor- 
tunities. That method is Dictaphone Electronic 
Dictation, and it provides the executive with 
precise and complete control over his entire 
organization, with ease and efficiency. 


- 


microphone on his desk. It even records his 
important across-the-desk conversations, and 
because the presence of his secretary is not 
required, she is left to protect him from inter- 
ruptions and to do other important work for him, 


Learn for yourself how this microphone “Control Center” will double your 


ability to get things done. Free descriptive literature will be sent on request, 


DICTAPHONE 


DICTAPHONE CORPORATION LIMITED, 86 RICHMOND ST. W., TORONTO 


The word Dictaphone Is the r 
. 


egistered trade-mark of Dictaphone Corporation, makers of dictating machines and other sound 


recording and reproducing equipment bearing said trade-mark. 
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Clerk in General Store |HogMarketings| "eure gr ae TRUTH 2 By Ti-Jos No. 87 


: | 
Becomes Top Merehant [Off50%in’45 | - | 
* JUST LOOK AT THIS WHY, MOTHER ! SOME YES, BUT TOO SMALL DO YOU THINK 1 SHOULD 


(Continued fro 1D) y , 
 chapple opened nie wees 28 page 1D) ot novemmer, (OF DUIS CO. PILE OF YOUR FATHER’S ) OF THESE SUITS ARE ]| NOW! WHAT ON EARTH | | TAKE ALLTHESE THINGS 


and the year was 1913. : a OLD CLOTHES ALMOST NEW AM 1 GOING TO DO DOWN TO THE<OCAL 
The real estate boom which occurred in 1912-14 made itself felt But Cattle Disposal Up) . er e , RECEIVING STATION ? 
at the Lakehead with particular intensity. Lots were being sold like atid Eaas Moving Abroad 
the proverbial hot-cakes, new subdivisions were being opened up “BBS ¢ 8: ac ae ‘ d 
|and money jingled in every man’s pocket. However, this happy In Good Volume | : i®@ ; et YES, YOu COULD. BUT, AS 
condition came to an abrupt end with the declaration of war in a8 , ee wy a Ket , 
. ° August, 1914. The business of Chapples Ltd. reflected the decreased | 498 eee a eee & Co. | Nf <a h ® THERES SO MUCH, MAYBE 
Remindi ng buying power. People who had made a lot of easy money in the | 2%@ Tunning about 50% below those : ; : 3 . . pe THEY'LL PICK IT UP 


v4: -e, | Of last year with total marketings | . 
fears were now hard put t he bare necessities of life. | ° arog at A | of 
pow years oe put to See's |for 1945 to date down about 30% i eS % rN a et y yd 


Retail sales tobogganed and Chapple found himself on the border | 


; from the comparable 1944 period 
y | line of disaster, | Seiad teary te ; 
OU — So grave did the situation become, Chapple says, that only one |R. J. Dinning, president, tells The | 


thing prevented his creditors from coming to Fort William and | imanciel Post. The Alberta Deputy 

| Hiquidating the business Minister of Agriculture recently 

cae. aes ? : . | estimated that Alberta’ farmers 

Our Representatives “They didn’t believe they’d get enough out of it to pay their oF fee c 
P | expenses for the trip from Montreal,” he says. would market one million fewer 


| 
don't bring you | His Creditors Have Faithin Him ene aaa officials eihi| ANO WHAT WILL | WE ALL WANT THIS WHAT CAN YOU SPARE 
problems — they When the mountain of creditors so obligingly failed to come | ajly are concerned about the drop | BE DONE WITH COLLECTION TO BEA THAT THEY CAN WEAR? 


eee . to the Mohammet whose optimistic prophecies had been so thor- | jn Canadian hog marketing in view | 
bring you solutions 'oughly blasted, Mohammet followed a long-established precedent | of jts eae’ ‘eich aikcur tn THESE CLOTHES, 3) ; SUCCESS ... 10 HELP Clean out those cupboards, 


to problems. amd went to the mountain. Chapple journeyed to Montreal and | Canada’s position in the British | FRANCES ? ’ WAR-RAVAGED gather up all the used cloth- 
called a meeting of his creditors. He told them frankly that the | bacon market. The continuity of| ; . MILLIONS TO HELP ing you can find . . . your 
Granted normal health, business was virtually worthless at the moment, but added that he | the supply of Canadian bacon must | . . wth outgrown, outmoded gar- 
family and friends, your had made a substantial rental adjustment and that he believed he | be maintained if Canada’s position | ' THEMSELVES } ments can bring comfort to 
biggest problem in life is could get things going again if they would give him time. His | js not to be jeopardized, they say. | oe le in devastated lands. 
economic, namely ‘“‘em- creditors were impressed by the sincerity of the 33-year-old mer- | Cattle Sales U | ; j o, help in the drive, by con- 
chant and his optimism which still radiated as strongly as ever| Gittie marketings for PP je * tacting the National Clothing 
despite almost hopeless circumstances. They agreed to wait and | ii, yoar a ois a ¢ les oe , “| 43 ; PEOPLE MADE ; Collection today. Watch your 
. . advance him further credit on a carefully controlled scale. Fee See eanee Or Ae Pee Wee en iy newspaper for the address of 
Earning power is threat- to advance , yc heavy marketings being experi-| . DESTITUTE al . 
ce . Va ‘ ons as eing - your local committee. 
ened by two great risks, ; Business at the Lakehead picked up again the next year, and | enced currently, Mr, Dinning states. | . : 
viz:—dying too soon (with with his overhead reduced to workable proportions, Chapple began | Many farmers and ranchers are fol- >> 8 wT BY WAR... JOHN LABATT LIMITED 
dependents unprovided to make progress again. He introduced services to his customers | lowing the adviee of the Dominion M G3 Bee es ; Rendon Canede 
for) and living too long ' that northwestern Ontario had never known before, and operated | Debertnent of Agriculture by mar- : ; 
(earning power sapped). his store on metropolitan principles. iheties ele behdines of tatuster | 
In between are other risks “We sold linoleum and laid it for our customers,” he said. “We peers eatin ‘anil ys raising the | —_——_—_-—— iad eee : 


you may wish to avoid a Se : Rae tie eh prree ste: roar | ——__—— — 

vies=-igadoauate education wired houses for those Ww ho bought electrical goods, repaired furni- | quality of their herds. There con-| Of export shipnients of eggs in the, perienced in obtaining all the tin- hole is reported to have contained , Nov. 14. On May 15, last, a dividend 

for your children if you ture, and did everything we could to make our customers feel they | tinues to be a strong demand do- | shell. Shipments of shell eggs,| plate necessary, it is stated, no trace of the main vein or shear | of 25 cents was paid—first payment 

should die; inability to pay | could come to us for what they wanted and leave everything in our |mestically for the higher qualities | Started again about a year ago, are| Burns & Co. has no expansion |20ne at this point. A section cut at/ since initial dividend of 25 cents on 

off the mortgage on your hands. As a result, more and more people began to come to US | o¢ beef and due to rationing a lesser | €xpected to continue to increase in | plans in view at the present time, it | 768 ft. showed a width of 1.1 ft. as-| June 15, 1943. 

home. Protection against for their needs and business was good again. __ |demand for the cheaper cuts, Mr, | Volume. | is stated. saying $6.30. Hole No. 99, 200 ft. west ongnnineennte 

these risks and the risk Chapple had another narrow shave in 1920 when prices, which | pinning states : of 98A, is being drilled at a dip of} City of Hull, Que., has sold a $330,- 

of dependency at _retire- | ned been scaring steadily through the war years suddenly collapsed Pe i, Under a UNRRA contract, large | New Bidl 40 deg. in order to test a number of | 500 refunding 5% bond issue, serial 

ment age is provided for in September, leaving him with a heavy inventory of goods that Contrary to earlier expectations, , quantities of meat are being canned | w amaque Gold Mines re- | magnetic anomalies. 1964, to Dominion Securities Corp. 

by Life Insurance. ths Statin ate. cntea teas * what they had t hi Burns’ egg-drying plant has been| in Burns canning departments at | 20T'S the completion of diamond STARCH ere at 97.78. Proceeds are being used to 
were suddenly worth only a fraction of wha ey had cost him. | | drill hole No. 98A at a depth of 949| Fleet Aircraft Ltd., has declared a| retire on Nov. 1 the $330,500 balance 


tas : . | By this time, however, he had established himself as a responsible a oo ee ne me Winnipeg and sent to) ft. after cutting andesite lava and | dividend of 50c., payab! . i i 
a agg me ig | businessman of certain integrity and the banks granted him credit there has also been a good volume |! Europe. No difficulty is being ex: ! acid flow wreesie formation. The | stock osaeah ees ccaniien oe bekd teen nae ena 
analyse your problems and to carry over the new crisis. , ee ee aetna eet eee ae nanny nema Sete iere antennae 
bring you fitting solutions. Smooth Sailing Since 1921 
“T had two had years,” he reports, “in 1920 and 1921, but then 
432 business picked up again and from then on we have operated at a 
| profit that grew each year to the present day.” 
In 1929, fed by the general boom in all commodities, Chapple’s 
See the Dominion Life | business had grown to such a volume that he was forced to construct 
Representative in your | a 60-ft. addition to his store, adjoining the Grain Exchange premises. 
district about the new | When the crash came that fall, many businessmen believed he had 
DOMINION SECURITY |made another big miscalculation. But Chapple concentrated on 
PLAN | mail order business to outlying towns, increased the number of 
| services offered in his store, and remained well out of danger. In 
1932, at the depth of the depression, he bought the largest furniture 
store at the Head of the Lakes and added a furniture department 
to his own business. In 1934, when business was showing its first 
signs of returning strength, he added another 40-ft. extension to 
his store. Including the furniture department, which was located 
half a block away from the main store, Chapple then occupied more 
than 350 ft. frontage in the city’s main business section. i 
When gold was discovered in the Long Lac area near Lake 
Nipigon, Clem Chapple set out to give prospectors the same sort 
of service they would get in town, filling mail and phone orders 
on the day of receipt and shipping them out into the Nipigon bush 
land. As the mining camps grew, he sent salesmen out to visit 
them all and take orders for anything in. the way of personal or 
household requirements. 
Reguier schedules ond charter flights Sees Opportunity in Mining Development 
++. modem planes .. . courteous service. The first gold producer in the Long Lac area went into production 
| in November, 1934, and the community of Geraldton came into being 
Montreal e Quebec © Chicoutial | to serve it. Chapple saw in the goldfields another opportunity to 
Gall and North Shore of St. Lawrence pioneer. Within a year he had a store established in Geraldton, 
Robervale Northern Quebec and from the very start of business in the new territory he was 
Senneterre Hudson able to claim that every item of goods sold in his Geraldton store 
aims bey was available at the same price as in Fort William. The knowledge 
Winniper o Bissett o Grand Rapids | that city price levels were being maintained in a mining boom town 
Winniper o Red Lake e Massen gave the miners and their families confidence in the firm and 
The Pas Sherridon e Flin Flon resulted in a steadily increasing flow of business. Today, Geraldton, 
Regina e Saskatoon e North Battleford with some 3,000 population, spends $400,000 a year in the Chapple 
Edmonton Norman | store. 
oFat ott | The advent of war halted other plans that Chapple had for 
Edmonton e Yeliowknite | expansion, but with the end of hostilities in Europe this spring, 
Edmonton e Whitehorse e Dawson | he returned to his original plans without delay and in late summer 
Vancouver e Whitehorse e Dawson opened another “mining country” branch at Beardmore, also in the 
Vancouver e Victoria Long Lac field. 
In September of this year the fourth’Chapple store was opened 
Vancouver o Tofino Zeballos © Port Alea in the new town of Marathon, Ont., just established as a townsite 
by the Marathon Paper Co. As in the case of his other stores, the 
Connections with rall and olr fines | | Marathon branch represents another step in northwestern Ontario ; : ; es 
s » & bases across Canada. Informa- | | pioneering, for Marathon is a town being carved literally out of Betiiaas uP Tewieu bi Siadtiadigts tis. Ban icnd aise S Aba POH NS SB SORT aa ERED OE te a RES 3 ac el CDSs 


tion end reservations through nearest | | the woods. The town is being planned to provide eventual accom- 
Conadion Pacific Alr Lines Traffic 


Giesie-or wey Conadinn Pact Sum | | eaeason: for 8-008 peapls' and, $091 Bis Bose ieee as YOU ARE A BUSINESS EXECUTIVE. Better than most Therefore we ask you to use your influence in 


way egent aldton ventures, Chapple once more is planning to “grow with it.” a 5 
. Chapple has always operated his business as a limited com- people you know the difficulties involved in the change your community to bring home the imperative 
peny, under the name of Chapples Ltd., with the two mining town + ° ° . 
; e ws satan. as & cenarate qutvaidiacy, Citavete dx diieuasel Ok the Weate: over from a full time war to a peacetime economy. You _ necessity of Victory Loans as a fulfilment of 


his eldest son, John, is president and his youngest, Frank, is general realize too there is much yet to be done — that the after- promises made to our fighting men when they 
v0 LINES ;manager of the Fort William store. The second son, Major Alan 


Chapple, now returned from overseas, will also enter the business. math of war brings tasks as onerous as war itself. went away. 


Believes in Rewarding Service 
Despite the pioneering aspect of his merchandising business, 


Chapple has always kept both his business premises and his system WHAT ARE THESE TASKS AHEAD ? 
Qhe /of operation streamlined to metropolitan specifications. Probably 
ADMIRAL ote Vee : recalling his own early days as a store clerk, he has maintained a 
= 53 policy of rewarding service and encouraging initiative from his staff. 
Ts | Merchandising is not just a matter of selling a customer some- REHABILITATION HOSPITALIZATION 
thing he wants,” he maintains. “Good merchandising means giying 7% ee ‘i 
| every customer complete satisfaction in every way and that requires ' “Sab df Hundreds of thousands of Canada’s We cannot do anything less than our 


intelligence. In normal times we have an educational standard for returning men : 
vs be are lookin wards tmos ose ve suffered 
employment, requiring at least junior matriculation for clerks, both 8 eo _ t for th who ha 


ad eed demakn o \ FAT : re-entering civilian life and occupa- injury to mind or body through their 
Chapple has a wage level for women employees ranging from AE Prep yn eae tions. They will need a helping hand service, Victory Loans will ensure the 


‘ $68 a month for beginners to $200 for women department heads. ’ / for training, for education— i best medical care Can provi 
Patronize ' Wage rates for men are scaled higher. All employees are eligible <a & they will ical ada can ide. 


for bonuses which are awarded for continuous service. Each receives need money. 
7 1} Q p iH a 7 LS a month’s salary bonus each year after the first five years, arid two ° 
months’ per year at the end of 10. 


In other words, after completing five years’ service an employee Lt & Sg ANTI-INFLATION . PENSIONS 
for COMFORT receives in all subsequent years up to ten years’ service 13 months’ ; ; 





salary every year. After ten years’ service he or she receives 14 pay pe! The fight to hold the price line con- Victory Loans pay the large sums of 
and ‘months’ salary a year. The Fifteen Year Club boasts a membership of - Higa | tinues. Buying Victory Bonds is the money needed for this phase of the 


more than 20 and there are five members of the staff who were = . i . é 
presented with gold watches (for men) and silver tea services (for fA bof at simplest, sanest and best way of aftermath of war. Canada will keep 


| women) in the past year or two, as they qualified for the elite “25 Be taking pressure off public purchasing faith with those who served her in 
Year Club”—a quarter of century of service with the firm..All five s power. time of need. 

went through Chapple’s most difficult years and followed the business "— Wa 

through to its present fruition of a young merchant’s dreams of 40 


years ago. Y Crt HELPING OUR ALLIES ARMY OF OCCUPATION 


a 


FORD HOTEL 
MONTREAL 


poe e acs i d To AROS Co-operation with our Allies in Our forces who wi 

| RATES: Single*1.50 to*2.50 ee Os — Sep Clothes b fk ys an ig. : ' who will stay in Europe 

i "a ; as ak 270,565 seni ia taemane See Ny o y bringing help to liberated countries. must be fed, paid and maintained. 
NO | '1944. Output for the first nine so, ; Production for this purpose together 


"4 |months of 1945 totalled 2,306,593 ot en a3 with producti back 
| HIGHER — against 2,670,390 tons in corres- eB a NJ on on the -log of 
? »® _ . - 


; ~, | ponding 1944 period. } Ae home requirements will heip create 
. ae ts ie a ee aaa Pk Ere) | employment. 


BEARDMORE At a time when economy 


The fi ing of all these projects consti the of i i i 
. LEATHER counts, it pays to order clothes nancing pro tutes rate of savings as in previous Victory Loans, will 
di that, because of their fine fab- - ahead for Canada, This is where your leader- pay for twice as many bonds over the 12-month 
See Vonives BEST ee Rasanber, tm wit oly ome Yon tno Sean, Soe nena emia 
continue to look well and tee , w y one knowledge of its needs and above 
discarde 


UT Tee Te Choose now from our collection 
of distinctive British materials. 


peg once <o RE CCT 7s TO BUY VICTORY GONOS 


TORONTO - MONTREAL 68 WEST KING STREET, TORONTO 
SA 


9-33 
NATIONAL WAR FINANCE COMMITTES 
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THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for listed stocks, including curb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. 


Range {Div Oct 5 
1945 (R'te Y'ld 
HighLow; $ % | 


Montreal and Toronto 
Week ending Monday close 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


% Due Bid Ask.; % Due Ash. 


e Bid 
5 Oct. 1969 ... 1274 ... | Prinee Edward Island: 
5 Feb. 1970 ... 1278 ... 


4 Mar. 1954 ... 163 
Can. Natl. W. ind. 8.3.3 Quebec: 
5 Mar. 1955 ,.. 1303 3 Nov. 
Grand Trunk Pacifie Bly.: 


34 Mar. 
3 Jan. 1962 .,. 113 34 Mar. 
4 Jan. 1962 ... 126) ... 


4 Nov. 
Provincial Govt. Bonds 


32 Feb. 

4) Aug. 
ig mag ieee 4) Jan. 
4 Ov. 1967 ccs Z 
3 Oct. 1951 ... Alberta: 
34 Aug. 1949 . 4) Oct. 
3) June 1956 4 Dec. 
41, Apr. 1961 5 Oct. 
5 Jan. 1960 53 Apr. 1952 ... 128 
Nova Scotia: 6 Mar. 1947 eee 116 
3 Jan. 1952 


we British Columbia: 
3i June 1956 ... 


195 4 Dec. 1957 ... 121 

3 Bent. 1952 4h Jan. 195i ... 1214 

4i Nov. 1960 :. 44 Oct. 1953 1224 

5 Mar. 1690 .. 5 Apr. 1954 ... 126% 

NORE va 6 Feb. 1947 ... 106 
oe Maniteba: 


Oct. 9, 1945 
Bid 


- 105) 
104) 
103 

102 

101% 
100% 
1004 
1003 
101% 
100% 


% Due 
Vietory Loans: 
June 1951 
Mar. 1954 
Nov. 1956 
May 1957 
Jan. 1959 
June 1960 
Feb. 1962 
Dec. 1946 
23 Mar. 1948 
13 May 1946 ... 
13 Nov. 1946 ... 1003 
12 May 1947 ... 100) 
13 Mar. 1948 ... 100% 
12 Nov. 1948 ... 1013 
13 Nov. 1949 ... 100 100% 
3 Oct. 1963 ... 99% 1008 
Dom. of Canada Bonds 
3, June 1949 1013 102 
34 Nov. 1951 104% 1043 
4 Oct. 1952 1043 1058 
31 Feb. 1952 1055 106) 
3 Oct. 1952 103% 104) 
3 June 1955 193 1033 
43 Nov. 1956 1023 
4) Nov.. 1957 1053 
3 June 1958 1013 


Ask. 


106 
1053 
1033 
1023 
1024 
101% 
1003 
101% 
1023 
101 
101 
102 
101 
1002 


Winnipeg and Vancouver 

Week ending Saturday close 

Range 1945 ——dDiiv. 
Rate 

High Low 


eee 
eee 


1947 
1948 
1959 
1952 
1955 
1958 
1963 


eos 1008 
eos 1013 
1024 
1044 
1034 
110 
116 


WEEK ENDING OCTOBER 5 
Range Div Oct 5 j Last 
1945 R'te Y’ld Sales | Oct. 
HighLlow | $ % pra 


53 23] coe ADR 5. 66 cc ce) 2660, 48 
70h 44, Do. pref. 6% .| 6220 68 
173 «140 | ee.) Do. pref. 7%.} 115 173 
193 17 | «+. Acadia Atlan A. 3060 19) 
1003 99 | ee-| Do. pref. .... 280 100 
14, es»Acme Glove .. 12, 12 
115 «».Agnew Surp. p, 15 115 
19 ; ---|Algoma Steel .. 1795 153 
103 Ae Sl ee 20 101 
107 4.7,Alum of Can >| 270 106 
1293 6.5 Aluminium .... 184 120) 
20 . Amal. Electric.| 35, 173 
24) .Andian Nat. ../ 60 19 
57 .. Ang Can Tel p 15,55 
28 3.4.Asbestos .. ....| 1470 274 
61 .|Atlas 258 


eee 


‘Last Week end. Range (Div Oct 5 
Oct. Oct.5 1945 [R’te Y'ld! 
}1 #H L Ci'se | HighLow; $ % | 


++. Gt. W Shas 50 73 8h 8h 153 = 93.40 
8 
| 


‘Last Week end. 
Sales | Oct. Oct.5 
il H L Cl'se 


475, 144 154 144 15) 


: 20... 160 150 160 
.3 Zellers pref. aor 25 28) 28) 28) 28) 
Do. pref. 60 28) 


27 27) «(37 
*Paid or payable in 1945, 
tExtra. 


Oct. 5 
Yield Company Sales 


Week end. 
Oct. 5 
H LiCl 


43 
70} 
170 
19; 
1004 
12 
115 
18 
103 
1062 
1234 
17; 
19) 


27; 
60 


Last 
Oct. 
1 


di 
Sales | Week En ing 
} 


High Low 


NWwWWWWiw 


- 
. “> 
eee a 


York Knitting.. 


4i Do. pref. 


4i 


~——— 


365 66.50 67.25 65.00 65.00 


1.55 1 
064 
36 

26 , 
2.50 2. 
6.80 i 
074 
65 
244 
1,40 

38 

30 

35 


69.50 59. 2 


_ Melntyre .. 
Me. R.L.... 61,400 1 
McLennan ©€.2,000 
McMarmac 45,150 40 
MeWatters. 1,600 26 
Mentor Exp. 100) 2.25 
Mining Corp. 6,350 6.80 
Minto Gold 15,700 
Moneta. ... 12,360 
Mosher L.L. 58,400 
Negus Mines10,000 1 
New Bidi’e, 15,900 

New C: — 1,700 

Nib Y'fe. 


110 
983 
992 


--- Gurd, Chas, ... 8 68 8 160 150, 7 
-.. Gypsum, Lime. 8835. 12 13) 134 29), 2611.50 
---|\Ham, Bridge .. 1690' 7 8 vr 281 26) 1.25 
| 152 153 tPaid in 1944, 
8 o aN. Y. funds. 


20 
585, 20 20 193 
254 


2875 254 251 Mini 1 . 
171.1114 112 112 : e Stocks 

20 = si oa Week Ending Oct. 5 i 
26 626 26 
90 #690 90 
5) 173 173 173 
44 43 43 
22 21) 


1002 

1012 

- 1003 1023 
1283 


5, RE Se 


1.85 
.09 
45 
39 

2.50 

7.00 

.20 

.10 

35 

1.85 
75 
41 
4 

3.00 


55 . 68 1956 


07 


1,72 


1244 
1954 1104 
1959 ... 128 


.o. jam, Cot... pé.. 
2.5. Harding Carpet 
-.. Hayes Steel ,.. 
- Hinde & Dauch 
..H. Smith Pap . 
5.4. Do. pref. 
-./Humberstone §,! 
3.9 Hunts (A) on 
3.9; Do. {B) ... 
4.4 Huron & E. Mt.| 
---, Do, 20% pd.. 
... Hydro Electric. 
3.8 Imperial Bk. n. 


oer 


ee 


d 0 
5.90 
08} 
a2 
35 
55 
-42 
30 
40 


993 
1003 
+ 1033 
1154 
1303 
1353 


3 
‘ 


102 


ee 


Range 1945 
High 


Div. Oct. 
Rate 
2 


5 eee 
Yield Company Sales 
o 

70 


Last 


Week Ending . 
Oct. High Lo Close . 
Low 1 4 


1948 ... 


9 


164 
204 
30 

303 


3.8 Bk. Can. Nat. n} 
3.4 Bk. Montreal, n| 
3.5 Bk. N. Scotia n| 
3.4 Bk. Toronto, nj 


35, 16 
1710 
128 
100 


3 Imperial Tob.. 


3.2 Imperial Oil 4 
.-. Indust. Accept. 


138 


14% 
13 
28 


.20 
95 
94 


9° 


Aldermac. . 
Anglo-Hur. 
Aquarius 

| eee: 


490 
3,000 
9,650 


12,200 0% 0 36.10 | gs 


59.50 
1.65 
1.63 


9.80 
67 
.20 


Nipissing. . 

Noranda. . . 
Norbenite. . 11,050 
Nor. Canada 3,800 


eit 


- 


2,842 54 


1. 
1. 


2.50 
50 
00 
.20 


2.50 


4) Nov. 1958 . 1072 
41 Nov. 1959 . 1093 
3j) June 1966 ... 103) 


6.4. 8s @ are 8 9 28 


973 


3 Apr. 
3 Nov. 
34 Nov. 

i May 


1951 
1955 


1950 . 


1003 
+» 1014 
1034 
1033 


1014 
1024 
105 
105 


4 Dec. 1957 
41 Dec. 1956 
5 Dec. 1959 
5 Oct. 1955 


eee 


eos 1333 
eos 1163 


119% 
124 


adel eee SERS “Fok. 
. Inglis, John ... 

4.6 Inter. Bronze.. 

4.8, Do. pref. .... 
. Int. Meta! Ind.. 

5.9: Do. pref. .... 
. Inter. Nickel] .. 
. Int. Pap. & P.. 

44 Do. pref. ....| 

4.7 Int. Pete. 

ooo feliee: POW ccc 

6.2. Do. pref. .... 

... Inv, Foundati,. 

5.7 Jam. Pub. Ser. | 
. Journ]. Pub, Ot} 
.. Kelvinator .... 

... Labatt, John ..| 
.. L. St. John Pr.) 

4.5 Lake of Woods’ 
Lambert, Alf, 

.30t 7.4 Lang, a: As, wat 1490 

... Langley’s, pref.! 40 

4.8Laura Secord..| 1870 
.. Legare, pref. .. 55 

124? 4Loblaw ‘A) .. 335 

-123¢ 4.3; Do. (B) ... 513 
... Lowney’s .. .. 860 
3.3 Maclaren Pr. .. 9000 
...'M. L. Gardens. 30 

.. Do. pref. 5 
. Maple Leaf M.. 150 
Do. pref. 199 
-/Massey-Harris ° 4247 
4.7 Do. pref. 1215 
-McBrine .... o- 100 
. McColl Fron, .. 
8.6 Do. pref, .... 
. Melchers .. ... 
$5.9 Do. ‘pref. ....{ 
5.4 Mercury Mills . 
...Minn & Ont P. 
.. Mitchell, Robt.. 
4 Molson Brew. .| 
5.5 Monarch K p n! 
5.3 Montreal Cot...| 
.. Mont, L. & Pr..| 
..| Do. Notes ... 
3.7 Montreal Loan.| 
Montreal Tram; 
4.8\Moore Corp. | 
Mt. Royal Hotel! 
4.8 Nat. Breweries. | 
... Do. pref 
... Nat. Grocers . 
....N. Sew. Pipe A] 
4.8 Nat. Stee] Car..| 
4 Niag. W. ol 

130 158 .. Noorduyn Av.:. 
10 1723 iP 5.8'North Star Oil.| 
35 60 i 5il . ..| Do. pref. 

22 143 3.5 Ogilvie Flour ..|- 

300 31; 31i 4 Do. pref. 

4365, 41 4 5 Ont. Steel .... 
125.12 12 11) 12 ... Orange Crush’. 
25 1013 1017 1012 1013 .. Do. pref. 

10230 18, 18% 18 183 Ott. Car Air .. 
205 .90 .90 2° = "4 Ottawa El. Rly.| 200 37 37 

94 10 


21 5 Ott. L. H. & P.! 210 11 123 
ae pee. 50 101 101 
5 Page Hersey, n 247, 273+ «283 
6375 2.20 2.30 2.00 2.15 “'Penmans ... | 25' 60 60 
575 564 60 56 57 .. Powell River ..! 1225 23 243 
335 24 24) 24 .'Power Corp. ..| | 1380 102 11 
25125 127 127 6.7. Do. pref. 20 1064 105} 
20 14 143 14k 6.8 Do. and pref.| 422 423 
320 . Pressed Metals. \ ' 153. 17) 
163 16) Price Bros | 393 393 
40 = .55 2.8 Prov. Transport; 16 
50 60 Purity Flour, n| 7 
144 —- 55° Do pref, new} 454 
si 6.3 Quebec Power.| 161 
153 
oe . 
154 


104 
9 
16 
31 
273 
101 
39} 
36 
114 
21h 
3914 
112 
63 


3 Perpetual . 
Dom. Guarant’a Bonds 

Can. Nat. Railways: 

3 Dec. 1950 ... 100) i. 


1962 ... 
1950 ... 
1962 


1264 
1094 
1333 
108 


4 June 
4, June 
43 Jan. 
> Oct. 1948 
5 Dec. 1960 ... 1374 
5i July 1946 ... 1024 


Ont. Hydro Commission: 
3 Aug. 1948 ... j00) 

3] Feb. 1953 ... 1032 
34 Apr. 1947 ... 102 


18 
09 
89 


on 
“é 


«90 
.40 


Norgold.... 1,000 
Normandy . 2,500 
Normetals.. 8,416 
Northland 148,000 
O'Brien... 136,430 
O'Leary... . 37,700 
Omega... .. 17,584 
Orenada.... 11,600 
45,150 
5,540 
23,653 
14,000 
6,520 
3,500 


36 
96 
° 23 


193 
43 
173 
134 
10 
10 
28 
11 
183 
ZA 
374 
63 
27 


6.1 Bathurst Pee ns 
---| Do. (B) 

47 Bell Telephone 
4.5 Biltmore Hats.) 
--- Blue Ribbon ..! 
--- Brant. Roof. ..| 
. Brazilian Tr. ..} 
74/.50+.10 5.7 Brew & Distil| 
153,°.40 ~...'Br Am Bk Nts, 
23 | 1 3.9 ae Amer. Oil) 24) 27 
3241.50 4.9 B. Packers. .| 108} 
3 jj. ./B. € Pulp & P| z 5 
668. C. Power A.| 22) 11 | 
.+-| Do. (Bi sss] oi ah 133' . 
--- Brown Co. .... 4.15 3.85 27 +1.00 

.--. Do. pref. 13 Sidi... 
3.2 Bruck S. Mills. 17 22 41.00 
2.5 Building Prod.. 21; 25 (1.20 
4.6 Burlington St'l Se 

pone & Co. Aj 16 1 
.Canada Bread. 361' . 
Do. pref. | 152 .80 
Do pref. 18 *2.00 
. Canada Cement 26 |1- 
Do. pref. . ‘| %6 '1 

*| 
«t 


1125, 
528 
317 
510 


Arjon 
Armistice . , 
Arno 
Arntfield. .. 
Ashley.... 
Astoria Q. 
Atlas Y'fe,.. 14,700 
Aubelle. . . .367,650 
Aumaque.. 39,950 
Aunor 
Bagamae 
Bankfield 
Base Metals. 
Bayonne... 1,500 
Bear Expl.. 54,700 
Beattie Gold 64,969 
Beaufor 8,600 
Belleterre. , 430 
Berens R 5,400 
Beyeourt... 35,000 
Bidgood. .. 37,000 
Bobjo . 10,400 
Boneta! 12,300 
Boaville. 21,400 
Bouseadi lag 3,600 
Boycon, * 48, 950 
Bralorne. . $15 
Bridge KR... 7,650 
B.R.X. Con. 3,000 
Broulan.. 5,200 
Buffadison. 4,600 
Buffalo Ank 700 
Buff. Can. . 188,400 
Bulolo Gold, 150 : 
Bunker Hill 5,000 
Camp Red. . 3,700 
Can. Mal... 2,700 
Cariboo, .. , 800 
Cartier M.. 2,000 
Castle Tre.. 3,400 
Cen. Cad... 43,500 
Cen. Pat... 2,655 
Cen. Por 13,800 
Centremaque88,300 
Century... 15,200 
Chesterv'le, 6,928 
Chromium 760 
Citralam M 26,800 
Coast Cop, . 150 
Cochenour, 10,275 
Coin Lake. . 16,000 
Congress... 15,7¢ 
Coniagas 2 
Coniaurum. 4,825 
Conwest 5,040 
Cournor. .. 35,270 
Croinor,... 8,300 
Crowshore., .82,700 
Deinite.... 1,300 
Denison.... 1,000 
Dentonia... 29,470 
Dome M_.,. 420 : 
Donalda... 67,300 
Dugesne, . . 39,900 
2,000 
20,7. 750 
D » 34,200 
KE Ide Fi ", 497'370 
Eldona... 871,835 
Falconbridge 1,070 
Federal.... 7,000 
Formaque. . oi 
Francoeur... 4,95¢ 
Frobisher. . 6453 
Giant Y'fe.. 13,590 
Gillies L. .. 15,000 
Glenora.... 25,000 
God's Lake. .9,120 
Goleonda.. 1,900 
Goldale 6,500 
Gold Arrow. . 5,200 
Cold C, . 2,024,380 
Gold Eagle. 7,500 
Gold Lake... 900 
Golden G. . 56,78 
Goldhawk, . 24,520 
Gold Man... 23,650 
Goldoro. .. 106,000 
Graham..., 5,300 
CGrandora, . 500 
Gunnar G,, 4,950 
Halcrow 


37,780 
151,350 
5,500 
114,550 
3,500 
145,150 


35 
95 
08 
454 
08 
.23 
56 
73 
23 
3.80 
374 
4 
16 
14 
52 
39 
32} 
00 
4 
88 
35 
18 
38 
34 
if 
5b 
6.75 
soe 
13 
. 66 
25 
75 
50 
25 
04} 
2.05 


6 Apr. 1947 ... 1034 


Saskatchewan: 


4 Sept. 1954... 
4 Nov. 1960 
43 Oct. 1951 
4) Mar. 1960 
1012} 5 Aug. 1958 
1043 | 54 Oct. 1952 

1033 6 Mar. 1952 


iios 
1093 
1033 


oa “1, 05 
100 | 6 
31) a*.80 
213 

95 45 


21) 1 


3 Jan. 1959 ... 1003 
44 Sept. 1951 ... 124) 
4) Feb. 1956 ... 128) 
4) July 1957 ... 1292 
3 Feb 1953 ... 102) 
43 June 1955 ... 1303 
3 Feb. 1954 ... 117 


108 
1044 
100 
eos 1015 
e+» 1034 


4123 40% 403 

2650 37% 37) 
721124 114 

5210 214i 214 
322, 3928 40 
15113 112 
25. 6) 63 
15. 113 
25 134 13) 
50 25 

2520 22 

115 

185 

250 


20 


20 1033 


1183 


cae Pamour P. . 
Pandora. . . 
Paramaque . 
Parbec 
Partanen. . 
Pato Cons. G. 250 
Paymaster , 25,537 
Pend Oreille 4,020 
Pen-Ray. . 265,000 
Perron Gold 4,025 
Picead’y P.. 26,048 
Pickle Crow 4,035 
Pioneer G. . 2,580 s 
Placer Dey 525 20 
Pork G. Reef36,100 ¥: 
Pore. Pen... 500. 85 
Powell RK... 2,200 1.3: 1.30 
Do. V.T.. 900 é 1.05 
Prem. Bord. 4,500 07 
Premier G. 2,100 1.55 
Preston E. 8,600 2. 68 
Privateer... 2,800 49 
Proprietary. 500 15 14.50 
Purdy Mica 1,000 23 
Quatsino 1,000 07 
Quebec Gold 2,300 1. 1.00 
Quebee Y.K. 12,000 2 
Queenston C.46,312 90 
Quemont... 19,410 11. 11,25 
Red Crest.. 1,000 l4 
Red Hawk. 112,600 104 
Regeourt... 11,500 40 
Reno Gold . 4,400 .08 
Rice Lake.. 1,000 02 
Roche L.L.. 3,000 AB 
Rochette . . 179,200 50 
Rouyn M... 24,100 44 
/ 1,500 25 
174 
5.35 
10 
1.08 
1.45 
74 
12.00 
95 
73 
47 
1.35 
.80 
Sats 
Oud 


a 
24,175 
4,300 
5,500 


7 
*.25 
68 


Significant Investors’ Index Numbers 


Textiles Food Power 
and and and 
cloth- allied Bever- Bldg. trac- 
ing “— — mater, tion Banks 
10 


16 “4 
(Base 1935 39=100) 


123.7 154.2 118.3 249.1 
412 784 73.5 


a 

2635 4.15 
69 73 
565. 17 
775, 222 
110) 13) 
245 21 
100 5} 
130 1014 
200' 71 
4900' 142 
85 127 
485 24 
210. 93 
120 105 
160 35 
760. 18 
33 180 
1817 153 
176 45 
465. 15 
10 76 
205. 25 
3410’ 16} 
13415) 192 
933 573 
80 40 
5 107 
202 

242 


Mach. Pulp 
and and 
equip. 3 ae 

10 


Total 

utili- Total 
ties co'R 
18) «100 


Mill- 


193 ing Oils 
4 4 


4.10 
6.00 
20.50 
59 


No. of 
| Securities 


*1935 to date: 
140.7 
99.7 


149.7 
61.2 


153.4 146.2 
66.7 60.2 


» 
on 


234.5 
51.6 


— 
~ 


145.0 
65.2 


eS 
1274 1274 


25 233 
93 
105 
354 
18 
180 
16 
454 
15 
77 
241 


Cc. & D. Sugar. 92 
Can. Nor. Pr.. 293) 
.7, Do. pref. . ; 
Can. Packers “A! 
See eee 
.7 Can. Perman.. 
. Can. Steamsh's. 
55 Do. pref. . 
4 Can. Vinegars 
$.3Can. W. Cable. 
4 Do. ‘B) 
3.9.Can Bk Com ni} 
-«.j;Can, Breweries 
78: Do. pref. ..%. 
+.507 5.Can. Bronze.. 
4.6 Do. pref. .... 
.Can. Canners.. 
231'1--.20t 48 Do. ist pfd. } 
172 .60-+.34t 4.5) Do 2nd pfd, 
10 (*.75 .../Can. Car & F’y| 
27 |2.10 69 Do. pref. new 
#1 2 3.9:Can, Celanese.. 
1 44 Do. Rights .. 
40 '*2.25 .. Can. Convert... 
4.4Can. Cottons n' 
...\Can. Dredge ... 
7.1:Can. For. Inv.. 
Can. Food (A).| 
cost BO. (B). oc00ej 
o<tar Ind. Ale.. 
Do. (B) 
16 Can. Indust. B: | 


105.8 
106.8 
106.2 
107.1 
105.7 
107.6 
110.7 
110.5 


Monthly ao 

0.7 149.8 
154.0 
152.4 
147.4 
151.3 
155.3 
155.6 


102.4 
103.0 
102.6 
104.7 
107.8 
116.9 
117.1 
118.2 


99.3 
100.9 
100.7 


107.7 
1118 
110.4 
112.4 
115.0 
126.5 
125.0 
121.7 


Jan. 
Feb. 
| Mar. ... 
Apr. 
May 
June ... 
SUIS cecine 
Aug. .. 


e 1228 
. 123.1 
123.1 
. 131.6 
. 138.2 
137.0 
137.6 
“1945: 
Weekly Figures: 
Sept. 6 .. 138.0 i63.9 
Sept. 13 .. 138.6 167.4 
| Sept. 20 .. 138.6 173.9 124.7 
Sept. wil: . 139.1 172.0 5. 122.9 7 
Oct. -.. 140.7 174.0 114. 76.8 152.7 114. 124.3 
sitigh and low for years from 1935 to date inclusive are based on wale yo 
issued by Dominion Bureau of Statistics. 


50 
14.50 
23 
07 
1.00 
45 
91 
11.75 


.14 
-14} | 
40 
.09 
02 
iu 
54 
45 
25 
18 
5.40 
10 
1.15 
1.46 


14 
28 
13 
273 
18) 
103 

108 

7 
103 
16 
14} 
27 
25) 
91 
76 
223 
493 
27 
23 
63 
11 
41} 
454 
144 
30 
213 
25} 
134 

6 


‘ sees 


m3 3 OO <3 $3 -3 +3 +3 
SON DIS 
OI Seoe On 
FrareAoOUe 


969 
11 108 
6 
10} 
16 
14} 
27 
25 


‘85 
M4 
"14h 


120.0 
123.2 
122.6 


123.0 
124.3 


® S> 0 So 90 
oun 
nc 
om Go 19 9 
Rouo 
: 
;A2OoSan™ 


S285 S822833s & 


3-3-3 -3-3 


Nbewuu 


SS nneneneeananenEniee 


Salmon G. £8,850 
San Antonio 3,806 
Sand River. 3,800 
Senator R.. 219,500 
Shee Creek 3,100 
Sherritt G. . 17,980 
Sigma Mines '220 12 
Silbak Prem. 1,862 1. 
Siscoe., 61,575 
Sladen Mal. 15,950 
Spring Stur. 2,100 
Stad’a New 81, 650 
Standard G. 17,000 
Star Lake.. 5,500 
Steep Rock. 51,155 
Sturgeon R. 3,600 
Sudbury C. 20,000 
Sullivan C. . 13,630 
Surf Inlet .. 28,400 
Sylvanite... 1,850 
Taylor B. ,. 3,000 

T. Hughes. . 20, 877 
Temiskaming 3,000 
Thompson. . 20,200 
Toburn Gold 500 
Towagmac . 5,000 
Trans. Res.. 23,900 
Uchi Bonds 1,500 3: 
Union Min. 26,933 
Upper Can. 83,425 
Ventures... 3,085 
Vicour. 10,000 
Wate Am... 5,265 ‘ 
Wasa Lake. 13,900 38 
Wellington. 10,000 034 
West Mal... 10,500 2 75 
Whitewater 15,400 024 
Wiltsey C.. 103,500 25 
Wright-Har. 3,216 35 
Yellorex 18,900 41 
Ymir Girl. . 17,300 154, 


Toronto Stock Exchange Index 
20 20 1 


B.M. 
80.33 


Montreal Stock fen Average 
10 


* Util. Ind. Chd. 
esos 6.2 111.1 96.1 


110.3 
110.3 
110.6 
106.6 

86.8 
1111 

92.5 


Oct. 9 231.25 
Oct. &% 
Oct. 6 aco. 


Oct. 5 cece 


dé 
12.85 
1,05 
80 
AT 
1.35 
92 
48 
004 
2.20 


28.76 
28.27 
28.36 
28.48 
26.39 
31.05 
72.49 26.35 11945 Low . 58.8 


Dow-Jones Closing Stock Averages 


20 15 65 
Rails Utils. Stocks 
68.7 


80.18 


eee 


10) 25} 


13) 
6 


53. OG 

28) 29 
30174 174 
125.125 20 
600, 8) 93 
10 12 «12) 
25, 7 7 


. 


| Year ago eo 
1945 High ... 
1945 Low 


SRASSSS: 
ar Ue 


-- (Can. Lt. 
os Can. Locomo. “| 
Gan. aa ee 
- Can. Oil, 
east, cane. aa 
.-. Can. Pacific ee 
_C. Pr. & Pa In} 
3.8.Can. Tire satel 
- Can. Vickers . | 


30 
Indust. 
59.88 35.05 Oct. 3 ....2. 183.33 
59.39 35.06 68.64} Month ago .. 177.77 
59.31 35.01 68.44 | Year ago .... 148.25 

68.16 | 1945 High ... 185.43 


59.08 34.89 
58.98 34.76 67.901 1945 Low ... 151.36 


8 


SBE See 
Bssase 


5. 

5. 

49 

., Do. pref. .... 4. 
Can W Lumber & 

3 8'Can. West’ho’se| e 
6.3:'C. Wire en 
7 


Unlisted Stocks 


(Compiled from quotations by Plaxton, McDonnell & Co., Kamm, Garland & Co. auth 
Kippen & Co. Inc.) 
Oct. 9, 1945 


Bid Ash ] 
.50 | Inter. Utilities $3, ~ -_ 
..+« | Lambton Loan & In 
Loblaw Groce. Inc. 
92.00 | London & West. Trust $100. 
Manufacturers Life Ins. 
‘8.00 | Midland Loan & Svgs. $10.. 
4.90 | Monarch Life Assce. 20% .. 
8.00 |; Monarch Mtge. units ...... 
9.75 | Morrison Brass pfd. ....... 
Mountainview Apts. pf. ... 
58. 00 se 


5.5 Cassidy's, 

. Catelli Food os 

235; . Chem Research! 
a 0+. 183 ‘2.1:Circle Bar K) 
j . Claude Neon ..! 

' Do. pref. Pet 
‘'Cockshutt Plow! 
44Comm Alcohol | 

5.3' Do. pref. ....j 
§.3. Cons. Bakeries. 
.'Cons Div, Sec.! 

4.9 Do. pref. | 
Cons. Paper ... 

Lt 50 4.4Cons. Smelters 
5.5;Consumers’ Gas} 
5.Consum. Glass | 
Corr. P. Box .. 

+. 15¢ 5.1;Cosmos Imp! 


3 . 
12) +50 
34 .20 
63 .40 
14 |.80 


Allens Toronto units 

| Anglo Can. Telephone A.. 
| British Mortgage and Trust 
| B. C. Sugar 

Canada Machinery com, 

| Canada Paving Ist pfd. 

| Can. Investment Fund .... 
| Can. Investors Corp. 
| Canadian Motor Lamp A .. 
Can. West. Nat. Gas pfd. .. 
| Capital Trust Co. $100 par.. 
Capital Wire Cloth com. . 


es 
38 


2. 
“0 

iQue P & Pa pl 47 
4.9P. L Robertson! 40 
5.7. Do. pref. ..../ 443 
4.9 Rolland Pap.. 133 
‘ Do. pref. 
3.3'Royal Bank, n. 
3.6 Russell Indust.. 
... Sarnia Br., igh 
..'Scythes & Co 
4.7Shawinigan Pr.| 


1.35 
mist 


ote 
aes 


083 
7 | 170 
02$ 02} 
22 33 
415 4.35 
3540 
12 184 | 


41 2.50 
11} .60 
104). 
15 '.60 
283 1.20 
6 |*.25 
124'°1.44 
16% .90 


20 ee 
_ 15 
o 1 
143 | 
33 
3i) . 
33 ji 


$3 


ae 
sassesa 


ry 
uso 


National Drug & Chem. c. 
National Hosiery pfd. ...... 


65 | 


66Cres, Cream p.| 
4.4 Crown Cork ..| 
.. Crow's N. Coal 


Su Davis Leath ~ 


Do. (B) 


eeeee 


. Disher Steel, pf 
Distill- Seagram | 


. pref. ....| 
Bank, n. 
. Bridge 5 


Coal. pf.| 
. Dairies.. 
a ee | 
. Engineer.| 


1 


23 1.20 
15 | 


22 
451 
22 


23 | 


10 
3 |} 
293° 
15 
151 
103 
99 


104 


',60 
2 
1.00 


2.4'Sher. Wms, ... 

1.3 Do. pref, Ce 
3.8'Sicks Brew. ... 

Ls bsa to eae) We 

| e 


.'Silverwoods ... 
. Silknit, new ..} 
Do. new pref.| 
60+. 1st ‘5Simon & Sons| 
‘ . Simpson. A, n. 
Do. (B) 
Do. 44% 
Slater, N. 
.. Southam 
6.7 So. Can. Pr. 


‘ os n 
450 4.5 
5 


80 


13.50 
43 


18,300 
12,600 
200 
8,300 
4,600 
42,000 


Halliwell Gi. 
Hallnor.. 
Hard Rock. 
Harker 
Harricana 
Hasaga.., 2,797 
Heath . 19,400 
Hedley M.. 10,600 
Heya Cad... 81,610 
Hollinger... 5,715 
Homer Y’ ve 30,200 
Hoseco 36,015 
Howey Gold 16,700 


Oil S 


Stocks 


Acme G&O, 


Alta. ?. Cons 


Ajax. 

Anglo Can 
Br. Dom... 1 
Calg. & Ed. 


too 
00 
11,700 
7,500 
64,015 
5,050 


Calmont... 
Commo! 
Common P. 


9,511 
1,000 
2,600 


00; 
14 


08 
14 


08 
M4 
2.00 2.00 


93 96 


Capita: Wire Cloth pfd. .. 
Cawthra Apts. units 
Chase, A. W., units 


5.00 
04.00 | 


. | Paramount Kitchener units 


| National Hosiery com. .... 
Ont. Tobacco Plant units . 


Colonial Steamships com.. 


| Commercial Finance com... 
| Commercia! Life 10° paid. 


Commonwealth Inter. 


| Confederation Life Assoc.. 
| Continental Life Assoc. ... 


25.48 | Continental Life 20° 


pref. 


Boe eee eee esto ies zee 
BSsszssssseuse 


; ‘| St. John Drydock pfd. 


:.. | Sineennes McNaughton T.. 


Provincial Paper pfd. .... 
| Ruddy, EB. L., pfd. 


ee 


eere 


| Sa wyer Massey com. 


' Seiberling Rubber com. 


ie | Sovereign Life Assce. 25%.. 


1.75 
.28 
.26 


3 


| Detroit Inter. Bridge 

| Dover Industries Ltd. ...... 
Dunlop Tire pfd. 
Eastern Stee! Prod. 


Standard Fuel pfd. ......++ 
| Standard Fuel com, cesses 
| Sterling Trust 

Third Can. Gen. Inv. ..es. 


6. 

9. 

6. 
Dalhousie 8 
Davies Pete 
Kast Crest 
Footh Is 
High Sarcee 
Home 
Homestead 
McD. Segur 
McLeod... . 
Mereury . 
Midecont 
Mill City 
Nat. Pete 
Nordon . 
Okalta 
Pacalta 
Pacifie Oi 
Pac. Pete... 
Royalite 
South End 
Spooner 
Sunset. . 
United Oils 
Vanalta 
Vermilata 
803 Vulean 

* Paid in 1944, 


Hudson Bay 82,805 33. 
Hugh Mal 125,300 
Inspiration, 1,500 
Int. Uranium16,450 
Island Mount 700 
Jacola 2,400 
dacknife 184,550 
Jack Waite. . 2,500 
Jason M 5,950 
Jellicoe 2,052 
J.M. Cons. 8,500 
Joliet Que... 53,730 
Kay Rand 41,500 
K. Addison. 4,970 
Kirk. Gold 6,000 
Kirk. Hi Bay .2,050 
Kirkland L. €0,725 
34} hirk. Town, 66,000 
122 ‘ ; cies Labrador 10,055 
23 7 5 "oOo L. Dufawit 2,100 
12} 24 5 L.. Portune. 15,200 j ; : i 
8 24.7% 5 RY : Lake Shore. 1,845 23.25 23.25 22.35 22.75 | 
19} Aluz 250 g 
63 amaque G,, 5,047 
41) apa Cad 2,300 
4 Apasra 24, 
14) Lebe] Oro 7 
éi Leiteh Goid 
12) Lexindsx 
63 
89) 
213 
10 
18 
24 


1,575 
4,500 
23,850 
2,575 
1,500 
0,440 
18,700 
2,500 
5,000 
2,100 
39,500 
1,000 
1,500 
5,050 
1,600 
13,000 
30,200 
6,200 
40) 
16,000 
75 
600 
500 
2,000 
24,000 
oon 

* N.Y. Punds, 


30 .00 
4 
a} 

1.40 
Os 

3.50 
10 
08} 
08 
08 
AU 
10 
eh) 
il 
42 
074 
49 
8O 

18.00 
08 
10 
07 
lo 
11 


1 
Foundries! 
. Glass .. 
Oilcloth. 
. Magnes... 
. Malting..! 
. Scot. Inv. 
i gr | 
& cB, 
a ld ona 
- Tar & Ch’ 
. pref. ' 
. Textile «| 
Woollens. 
.Donnacona P.. 
.'Dryden Paper. 
... ‘East Koot Pr pf 
3.4 East Steel .....] 
. Economic Inv.. 
oes bsectrolux .. .. 
.-. Equitable Life. 
.». Fairchild Air . 
Fam. Players ..| 
3. 7 Fanny Farmer. 
. Federal Grain.. 
Do. pref. .... 
... Fleet Aircraft. 
aed Ford Motor A,. 
. For. Pr, Secs. . 
‘| . pref. 
4. 7 Foundation Co. 
-. Fraser Cos. os 
.-- Gatineau Pwr..; 
5 Do. pref. ....] 
42 Gen. St. Wares) 
48 Do. pref. ....| 
Godfrey ‘ 
2.4 Goodyear Tires 
4.9 Do. pref. ....| 
- Grand & Toy../| 
-G Lake PVtp 


| Empire Life Ins. 25% paid . 
| Federal Foundries & 
| Stee] Co., new com. 
Galt Brass com. . 
Godertch Elevator & ‘Trans. 
| Great Lakes Power pfd. 
| Great West Life . 
Guardian Realty pfd... 
; Guelph and Ont. Svgs. $50. 
| Gurney Foundry pfd. 
| Halifax Insurance ......... 
| Hart Battery COM. ...sse0% 


| Toronto Carpet pfd. 
| Toronto General Ins. ...... 
| Trusts & Guarantee $100 .. 
... | United Farmers Co-op .... 
17.00 | United Steel A pfd. ... 
117.00 | Vicotria Trust 
360.00 | Waterloo Mfg. com. . 
.... | Western Assurance 
55.00 | Western Grain com. 
3.25 | Western Grain pfd. ...... 
16.50 a Trading COM. ...+.s06 


1063 
20 | 
24) 
18%, 1 
32 1 40 
93 3 

-*.50 


6 §8. Do. pref. «.;. 
; . South, Invest.. 
. St. Law. Corp.. 
3.8 Do. (A) 
3.8 St. Law. Flour 
4.8 St. Law. Pap. p 
. Stand. Chem. n 
.. Do. pref. new! 
. St. Pav. & Mat., 
-,. Do. pref. .... 
.. Stedman Bros.. 
4 Steel of Canada 
3.9 Do. pret. 

. Stowell A peel. 
Stop & Shop.. 
4Tamblyn ... ../ 

. Tor, Elevators..! 
' u 3.8 Tor. Gen. Tr... 
| 165 i ... Traders Fin. B 
. 2 | ; a . Twin City 
| 3 
i 


4 
Oo 
1.35 
Os 
«28 
09} 
ox 
Os 
os 
15 
10 
14 
10 
40 
7 
45 
80 
17.85 
074 
10 
07 
1 
10 


. 4.50 
23.50 
15.50 

114.00 
340.00 
27.00 
53.00 
2.75 
15.50 
6.50 


o05 
034 
OS 
05 
05 
iM 
07] 
O94 .. 
05 
40 
07 
44 
50 
45 
08 
10 
07 
0G 
08} 
32 2 
26 17 
® Paid in 1945 
x Extra 


99 1 
; 34 
183 
WwW 
20 
0 
18 
674 
1.40 
2.50 
10 
.30 
0 
A 
16} 


16 

434 

78 
79) 


eS SaBRuotuSoB-B8na-BSSosvens 
SSASSSSSSSESESSSZESRESSESSSESE 


80 86793 
30 26 626 
125 3. ‘12 3.00 3.00 
165 20 20 19 
90 344 35 34) 
32 120 131 
23 
12} 
81 
19} 
6; 
41, 
4 


80 
26 
3.00 
19 


93 *.50 
$i. 
12i._—« 
134'1.00 
354 *1.47) 
123 °.25 
Sa 
273,°.75 
35 01.50 
34 
65 76.00 .. 
24,°.25 
243, 1 
30 | . 
13; . 
20 ‘40 
354 °1.35 
103 °.40 
97) 5 
20 15 .80 
= 1018; 5 


ut 
37 
19 
334 


Wheat Prices 


Winnipeg Grain Futures 


Week to Oct. 9, 1945 
| Crop year from High 
Aug. 1,°1945 for 
| High Low week 
Oats* 
‘Si*. .bl'2 May 
Barley* 
MAY ccces 
Rye 
Dec. . 
May. 
July 


. Cash Quotations 


For Week 


Oct. 9 
High Low 


785 Union Gas i 
100 . United Corp B. 
2040 Distill. 
1450 x Fuel p A 
‘on é B pref... 
960 20, 29% 29 29 A 
51.10 1.00 1.00 1.00 
77:16, 16 15 = 15 
1025 28) 30 30 
2010 43% 45 45 
290 13 13 13 
42103 103 100 
1133. 192 20 20 
1105 104 104 
50 12 15 15 
135110 110 110 
56 5523 564 90 
100 10 = =©10 10 
435 28) 30 293 


Low 
for 
week 


51% 


United 
7.1 Unit. 
‘ Do. 
United Grain 
. United Steel 
... Viau Bise, oe 
6.3 Wabasso Cot... 
5 Walker-Gocd. 
5 Do. pref. 
2.2 West Brew 
. Westeel 
3.6 Weston, 
44 Do. 
4.6 Wilsils ... 
. Windsor Ho tel. 
Winnipeg El 
a eS eee 
5 Wool Comb 


Close 
Oct. 9 


51% 


Prev. Week 
High Low 


31% 
51‘ 


Oats* 
2c. W. 
3c. W.. 

Barley ° 


teed ce 
2 Feed .. 


054 
50 
33 
25 
2.00 
by 
45 
30 
2.07 
3.15 
3.10 
3.80 
05 


O54 
50 
Ls 
20 
05 
bl 
45 
30 
2.05 
3.15 


a 
S| 


14) 
64 
12} 
63 
85 
218 
10 
18 
23% 
103 
211 
10 
10} 
84) 
20 


t Paid or rele in 1945 oe 51M 


51% 


A% 
6424 


51 


Si% 
51 


i's 


51% 

6605 
40 
25 

2707 


64%, = 64% 6454 64% 64% 


64% 
64%, 


6446 
64% 


B44 
644 


1.74% 1.72% 


Little L. 1 
Louv.court 

Lynx Y. k 
Macassa 

Mace Donald. 

Mae Leod ¢ 

Mad k. I 
*Malartie Gi, 14,5 
Man, & East 11,500 
Maralgo L200 
Marcus Gold20,850 


Marion R. 107,400 


LLL LLL CCCs 


Volume of: Stock Sales 


Montreal 
239,000 


1.24% 

167% 1.3475 

1.58% 1.49% 
*At ceiling. 


- 1.70 
- 167% 
1.5834 


50 
40 
25 
2.00 
3.05 
3.00 
3.60 
04 
094 
1.05 
33 


1.68% 
1.66% 


1.64 
@ 157% 


Rye 
2C. W. .. 1.72% 
“At ceiling. 


1.71 


George 
4)". pre 217 Toronto Vancouver 
v.15 
02 
08 


New York 


2,250,000 
2,550,000 
1,090,000 
1,970,000 
1,930,000 
1,960,000 


22} 
10 
104 | 
86 
20 4 ; 


STOCKS NOT TRADED THIS WEEK 


4.10 


Oct. 
Oct. 
Oct. 
Oct, 
Oct. 
Oct. 3 


9 2.50 
534 2.50 

8, *.40 
23 


Canada Cement 4] ‘51 
Canada Electric 4) °65 
Can. Steamship 34 '57 
*Can. Int. Paper 6 °49 
| 3Can. Locomotive 6 '53 

s#Candn. Vickers 6 °47 
Prev. | C. 5 


: BP. BR. ccccccs Sh 
Bid Ask. Week | 4 
Bid | +Consol. Paper .. 53 
65 Dom. Coal ..... 44 
113 Dom. Scott Inv. 4 
1015 | Dom, Stl & C. ., 63 
107, | Dom. Woollens., 5 
1134 | tDonnacona Pap. 44 
104 | “Dryden Pap. ... 6 
1134 | Famous Players. 4) 
1044 | tFederal Grain .. 6 
103 | *Great L. Paper., 5 
1024 | *Gurney Fdry. .. 54 
96 | tGypsum Lime .. 5) "48 
963 | Ham. Cotton .. 3 °44-"53 
102 Inter-City Bak. 5) °48 
101 Indust. Accept..4 °52 
1004 | Ins. Ex. Bldg... 3 "51 
101 | “Inter. P. Nfld... 5 ‘68 
109 (Bowater’s P&P) 

1004 | *Inv. Bond & Sh.5 °47 

99 | Lake St. J. nied oe oe "61 
102) | Do. . 


102 
102 
112) | 
103 
1153 | 
104 
100 
103 
98) | 
104 
101 
98 
101 


249 
3158 
255 86 86 
635 20 2% 


1013 
10% 


. 
0 Corporation Bonds 
a | (Supplied by Investment Dealers’ Associg- 
tion of Canada) 
Oct. 9, 1945 
int. 
Rate Due 
“ 
aAlg. Cen. H.B.R. 5 
tAssoc. Tel. & T. 5} 
B. C. Power.... 4) 
ae AR 
(Calgary Pwr. 5 
i Do. 5 
Gatineau Pwr. A 32 
je eee 
Gt Lakes Pwr. 4i 
Do. . 
*Int. Hydro- El. 
L. St. Law. Pwr. 5 
Macl’n-Que. Pr.. 4 
Mtl. L. H. * we. 33 
Do. . - 3h 
Do. 33 
| *Mtl. ‘Tramways. 5 
*Do. 5 
Nat. Lt. & Pwr. z 
Wy B.S: Pr. .55 
Ottawa L.H. & P. 4 
Ottawa V. Pwr.. 5 
| tPower Corp. ... 4) 
Quebec Pwr. ... 4 
| “Saguenay P. Aa # 
4Do., B 


St. Maurice Pr.. 33 
Shaw. W. & Pr. 4 
tDo, Gaye dan Cee 
Ge i acnvsdeca Ss 
Union Gas ..... 4} 
| {United Secs. 


‘ 

OA 
O09 
-10 

31 


553 
10 
28) 


A 118 154 


13y 


40 


683! 151,124 
135 157,350 
199,278 


Div. 
rate 


1 1 


40 


ae Public Utility 
Mining Stocks Issues; 
Div. 
rate 
$ 


Last 
sale 
| E . oun 
Oil Selections .... . 04 
| Petrol Oil & Gas. 034 
Royal Canadian ., 

South West Pete 

Texas Can. 

Trans. Alta. owe 

| Paid in 1943. | 


Sept. 10 
Bid Ask "59 
-20 23 55 


60 


64 
113) 
101) 
107) 
1i3k 
104 
1134 
104} 


68 
116 
103) 


Div. 
rate 
$ 
6 


Last Oct. 5 
sale Bid Ask 
ll 08 13 
04 
07 
02 
‘oF 
“Ol4 
.80 
18 
19 
2.75 
064 
134 
O14 
153 
1 


Last Oct. 5 

sale Bid Ask | 
100 ©4105 Capital Estates ... 
233 24 | Carnation pfd. 
oe oe Cassidy's com. 
ss .. | Catelli Food pref.. 
55 55 
1043 


| Celtic Knit . 
-- | Cent. Can. 
Barber Ellis ...°*. 8) » | Chart. Trust 
Barcejona ab 2 | Ch. Gai Wines .. 
Barker's Bread ...... ee | Coast Brew. 
Ss ROR case nic 46 z Coll. 
Beath & Sons .... 
Beatty Bros. (A) 
Do. ‘B) 
Do., 2 
Beaver Lumber 
Do., pref. . ae 
Bertram & Sons .. 21 
a Ribbon pf. .. 54 
lue Top Br. ‘B). 40 | i i. 
Brand. Hender. .. ... ee ete oe 
Brant. Cord. ‘ -. | Davis Leather 
274 | de Havilland 
ll pee. 8 pref, 
“* | « 
157 isher Steel 
13 


| Dom. Ang. Inv. 
293 | 
Do., 2nd pref. .. 


Do., pref. 
Dom. Envelope ... 
Do., pref. 
Calgary Power .... ane 60 | 
Do.. pref. ba 
Canada Cycle, p. 


Dom. Fabrics 
Do., pref, 

Can. Forg. ‘A! 

Do. ‘B: 


Do., 2nd pref. . 
Can. Iron 


Last Oct. 5 | 
sale 


Bid Ask | 
4.50 = os 
117 117 
12 10} 
14 15 
5 


6 
2 


Last 
sale 
96 


Oct. 
Bid 
954 
1074 
84 
99 


5 


Last 
Ask oo 


sale 


Oct, 
Bid 
129 


5 


Brazil Gold ...... 
Ask 


Camp Bird ....;. 
Cent. Manitoba 
Cryderman ou ee 
East Cadillac .... 
Flin Filion .,.. 
Forty-Four . 
| George Copper . 
Gt. Y'fe +A) 
Do. (B) Rts. . 
| Goodfish 
| Grandview 
| Great Falls M. .. 
| Grull Wihksne ... 
Hillcrest 
Home Gold ...... 
| Indian Mines ..... 
. Int. Mining .... 
“ pf.. | Island Lake 

iii SS ‘si Kerr Lake 
eels fe 23 a | nee Lake . 
old.. ‘ ee 


Acme Glove pref. . 
Agnew Surp. 
Aluminium pref. 
Amer. Cyn. ‘(B) .. 
Assoc. T. & T. A. p. 
Ault & Wiborg ... 


| Do., pref. 
Gatineau P. 
Gen. Prods. 
Do, pref. ssi. 
Imperial Life .. 
Imperial Tob. pf.. 
Imperial Varnish . 
Do., pref. . 
Inter-Citv Bak. ... 


Do., pref. . 233 
| Penmans pref 180 
| People’s Cr. Sec... €4 
| Photo Eng. 20 
; Powell River 146 
| Premier Trust... 59 
| Price Bros pref. ., 1013 
| aon Telephone .. 7 
. uinte Miik .... 4) 
Inter'c Coal .. | Real Estate L'n ... 40° 

DOs PHel.: 505,40. -. |Regent Knit 13 
Int. Coal & Co. .. +03 : 3 35 | Do.. pref. . 23 
| I. Metal Ind. p. 5s +» | Reliance Grain .... 16 
| Int. Mill.. pf. 4%.. :  0,, pref, <. 97 
| Int. Nickel pref. .. | River S. Mill 32 
Int. Paints Do. (B) 7 


Do.. pref. 0 | Ruel Indus 2 


Int. Util., , | Saguenay Pr. 


Invest Sangamo 
Jam. Pub. Ser. | Sinmatt pref 


| Lake of Woods 47) Do., Scripts 

| Landed Bank o's | Silverwoods p., old 

| Langley’: Do., pref., new, 

Levy Bros. | Simon & Sons pf.. 

Lindsay. | St. Law. Flour pf.. 
Do., pref. | Stand. Clay sie 

Lon. Can. Inv. pf Stand. Radio 

| Mackin Steel Sterling Coal 

Ce ae Stuart, D. A,p.. 

Maritime Tele. | Sup. Pete. Ord. ... 

| ae! Wins 5 sino | Tambly ref, 

Marcus Loew’s .... | thayers > yeee 
Do., pref. 5 

Mitchell, J. S. A 5 5 

| Mod. Contain. 
Do., pref. | 

Molsons Ist pref... ... ‘ | 
is SOs can: |. cas a | 

| Monarch Knit ..... es 

| Do., pref.. 7% ... 

Monarch Life ..... 

Montreal Cot. pt. 

Mont, Is. Pr. . 

| Mtl, Refrig. & as 

1 EM NES 5s Sie a 
Do., 2nd pref. 

j Montreal Tele. 

Moore Corp. p. 

| Do., pref. (B) 

| Murphy Paint ... 
Do., pref. 


| Nat. Grocers pf. 
| National Tr. 
Noorduyn Av. 
Nor, Can. 
Nor. - 


09! 
02) 


She p. 
(A) 


06 
ry 106) 
1064 
105 
1044 
102) 
98} 
104) 
103 
102) 
103 
111 
1023 
1048 
1048 
114) 
105 


157 es 
64 : 
20 «22 03 
.89 
20 


1a 
‘ f. 
a pre Sis 
15) 
30 


55 


51 

101 
i 
4) 


58 
1014 
10 | 
6) | 


63 
“63 
6 


173 170 

115-120 
6 

1.9% 


| 3 

Terminal ... 28 5 
Pit eens MN, nc ba oes 
| Conduits Nat. ... 
Cons. Fire Co. 
| Cons. Press 
Corr. 

Do., . 
| Crown Dom. Oil .. 
|Cub Aircraft 


Municipal Bonds 


Oct. 9, 1945 
Due Bid 


102% 
108 
99.00 
10012 
9742 
124 
108 
127 


07 
16 


174 
.80 


Ask. 


10412 
110% 
101.00 
102', 
992 
126 
110 
130 


3 
7 


381 

30 

20 
150 


‘ 
29 


+. oa 
25 

20 
98 


Halifax 
Hamilton 
| Montreal 
Ottawa 
| Quebec 
tQuebec ... 
Saint John. 
Toronto 
*Vancouver. 1970 (130 132 
Winnipeg .. 6 1950 111.00 113.00 
*+Payable Canada and New York. 


1965 
1950 
1950 
1953 
1964 
1959 
1950 
1955 


rt 1044 
101 
106 
105 


102) 
i01 
so 


(A), Man. Sugar eee 5 


McColl-Fron, .. 43 
a coon 4 


Mercury Mills . 
Moirs Ltd. ..... 
Massey-Harris .. 44 
| ${Mtrl. Drydocks. 6 
Montreal Apts... 4 94) 
N. S. Stl. Coal }, 3) 1054 
Price Bros. .... eee 
| *Prov. Paper ... 54 aus 
Reliance Grain.. 44 103 
Silv. Dairies ... 6 102) 
Simpsons, Ltd... 3) 102 
United Corp. .. 4 1034 
96 
105 


3'2 
8 
3 
‘ 3 
5 
5 
4'2 
5 


Kootenay Belle ... 
McGillivray C. 

| MeVittie Graham. 
Moffatt Hall e 
| Northern Empire . 
Packsack 

Pacifie Nickel . 
Prospectors Air's. 
Reeves McDonald. 
| Shawkey 

St. Anthony saeiee 
Sudbury Basin ... 
| Sunloch 

| Wendigo 

Wekusko ... 
Winnipeg R. Tin. 


is - 
102) 
105 
1003 
106 
102} 
1024 
1043 

Issues: 


B.C. “Pulp & P, oe 

Burns & Co. ‘B). 

Caldwell Linen ... 
Do., Ist pref. ... 


Company Meetings 


Company 


‘<a ; "30 
ace | +Wokg. El. Ser. A. *65 
ee mastenee +.+- Toronto | Bea BS .: a "6S 
Tus WO COs esd knee London , 
19—Barcelona Trac. 5'2°7 Endestrial and Beatty 
| (any P&P 


1945 
| Oct, 
Oct. 
Oct. 


| Oct. 


owe. 2a ae | 
; Dom. Glass pref. 

| Dom. Malt pref. 
Dom. Square 
Dom. Textile pf... 
Drum. St. Rity. .. 


| East Koot. Pr. oe 

East. Steel (B) .... 
| East. Theat. 
| meey Weshing éuha 

Do. Enam. WEG ash 
Can. og oe pf.. ; a [Eng Electric (A). 
Can. Bakeries ..... ... (B) 

Do.. pref. | een Players 
Cen. Cottons pref. | Federal Fire ...... 
Can. Fairb. pf. ey Bissell 
Canadian Fire .... Do., pref. 

C. Food Prod., old | Ford Motor (B) .. 
Can. For. Inv. Gould Pumps ..... a7 
Do.. pref. ... Gt. Lakes Pap. .... 

Can. Gori. Elec. .. | Do., pref. 

MRS sc ays | Do.. Vot. a 
Can. Gen. Secs. | Gt, West Life .... 
Cen. Ont. & Tr. ... Gt. W. Saddlery p. 

Do., pref. . | Greening Wire .... 
Can. National |Guaranty Trust 
Gurd, Chas., pref.. 
Halifax Fire as 
| Hagding Carp. Rts. 
Hillerest Coll. .. 
Holt Renfrew : 36, 

Do., pref. .. “7-+3.50¢ 126) 
| Hotel De La Salie. ° 7 
' Freiman 6 


25 
43 


¥ 
56 


Ist mtge. 
23—Can. Wire. Boxes 
Oct. 30—Calgary & Edm. 
Oct. 30—Can. Breweries 


. London, Eng. 
33 
"65 
"46 
"48 


117 


100 
106 
102 
106 
116 
102 

98 


‘ee 119) 
| Theatre "Props. 


Thrift Stores 
Do., pref, 

Tip Top T 
Do., pref. 

| Tooke. Bros. 

| Tor, Elevators pf.. 

| Tor. Mortgage . 
''Traders Bidg. 

Traders Fin. 

7 Do,, pref. 

26 | Do. ‘A’ Rts. .... 
15} Do. ‘(B) Rts. .... 

255 | Tuckett Tob. p. ... 


= | Un. Amuse. (A) , 
30 


United Gr. Grs. 43 

*Western Grain.. 5 
*Payable in Can. or U. S. 
+Payable in Can., U. S. or U. K, 
*Payable in U. s. 
éPayable in Canada only. 
tTraded without accrued interest. 
«Payable in Can. or U. K. 


c.O 
Acsdia Atlantic 
Sugar... 
tAlta. Pa. Grain. 
Algoma Steel 


| +B. C. Pulp & P. 
ttDo. ee eseee 


Winnipeg 
Toronto 


Can. 6 


‘ Tailors ., 
pref. ‘old! 


C. Celanese, p., old 
Can. Starch 


Bond Tenders 


06) 12 noon, October 11, Canada 
éa Bills, oe dated Oct. 
‘Jan. 11, 1946. 


08 
Anaconda 


Oil ‘Stacks 
| Brown Oil 


Grease Creek ... 


"50 
"39 


Treasury | 
12, payable | oe CA. esee 
140 | Burns & Co, 
1.00 
5h | 


. 


Weekly Record of Financing in Canada 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 
OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


—Sold to— Rate 


Do. (B) . 
United Corp. 
| United Secs 
| Viau Bisc. pref. .. 
| Walkerville Brew... 
| Wellington Fire 
| W. Koot, Pr. p. ... 
| West. Grain. pfd.. 
ac) 1 weet. rouers vaxKem 
109 | Do., pref 
| Wood, A&J p. ... 
| Woods Mfg. pf. ... 
Zellers bi 
+Paid in 1944, 
aN. Y. funds. 
@ 


Dominion Date Issued 
| Canada Treasury Bills .............. Sept. 27 .... 
| Canada Deposit Certificates © 1S cece 
Municipal 
| Town of Dalhousie, N.B. » Oe ke ctdue 
| Twp. of East Flamboro, Ont, July .. 
| Town of Waterloo, Que, .. . Sept. 
Sch. Dist. No. 4. Parish of Simonds, 
City & County of St. John, N.B. 
| Hotel Dieu St. Michel de Roberval .. 
| Trustees of Notre Dame des 
Victoires Parish, Montreal ... 
Bond Issues 
‘ The Laprairie Co., Inc. 


Due 
Dec. 28 "45 
Mar. 2 


Price 
99.90978 


Canadian Chartered BARS .cceses 100. 


T. M. Bell & Co. Ltd. . 
Anderson & Co. ‘privately! 
Savard, Hodgson & Co, Ltd. 
T. M. Bell & Co. Ltd. 


Aug. 1, 

July 1, 

Nov. 1, 1946-65 

Sept. 1, 1950-56 

Sept. 1, 1957-65 

May & Nov. 15, 1946-62 
Mar. & Sept. 1, 1946-51 
Mar. & Sept. 1, 1952-70 


3.25% -3.60°% 


3.07% 
3.55% 


160 

25 
145 
156 


110 


Can. Oil. old .... 
Do., pref., old . 
Do.. Rts. . 

C Pr. & Pa. In. pf. 
Can. Shipbldg. ‘A' 
Do. ‘B) ... 

C. Wallpaper (A). 
(B) 


Do., 
| Ontario ; 
| Ont. Stee! pref. ... 
| Ott. Car Air pref.. 
| Pacific Coyle 
| Pantepec Oll sees. 
8 'Paton Mfg. .....+. 


142 

154} <o oe 

110 ‘ 
at 32 37 

‘ 80 29] 29 30 

*Paid or payable in 1945, 

xExtra. +On arrears, 


20 
50 


So 008 
Loan 


Sept. 2 
Sept. Paul Gonthier & Co. 


1,100,000 
Paul Gonthier & Co. . 


33,000 
147,000 


250,000 


150 = 4 
rs ié Sept. 


Sept. : W. C. Pitfield & Co. ...cv.0ee 


seeeeeeeerers 1-13 year sers. 


aeeeee 





Approximate quotations, 4°p.m., Sept. 28, subject to confirmation. 


Bid Ask 
1.35 1.40 


Bid Ask 
13.16 

20 
10 
02 


Abenakis 
Abino 
Ace Yell 
Adan Que 
Addingt 
~Adian 
Admiral 
~Adnaron 
Adv RL 
“Aiken 
Alb Old 
Alb New 
Alcan Yel 
Alex RL 
Alger 
Aljo 
Alpha L 
Am Gold .0 
Am Kirk .16 
Am Lar 1.45 
Atrb Oils 
sAmer Yel 
Amicmica .25 
Am Gold .0! 
Anglo R 1.20 
Ang Por .07 
Ann'que .il 
Anok! 7 
Ansley -24 
Apex Oi] .OS 
Arg Yel 
Argosy 7 
Argus Int. 
Arken 
Armada 
Arno 
Arnt Old 
Arrowh'd 
Asher 
Ashton 
Athona 37. 
Auconda 
Audley 
Audora 
Aumo P 
Aunite 
Auriac 
Aurlando 
Aur Yel 
Auterra 
Auvil'n 
Balboa 
Baimoral 
nner 
Bar L (o) 
Beacon 
Beatrice 
Beaucourt 
Beaulieu 
Beauriv 
Belgoid 
Belie Yel 
Beliemac 
Bellezone .. 
Bell R -04 
Beimont 4.00 


10 
15 
20 
30 
09 
21 
43 


05 
18 
39 
ll 
.20 
.06 
24 
ee 
06) . 


16 


-06 


-20 
15 
-20 
97 
31 
59 
-68 
32 
-20 
20 


18 


Master .01; 
B Miss -03 
Bilmac 01 
Birch B 
Biroco 
Blade Yel .18 
Biondor, .18 
Biue G R .10 
Bonore 18 
Bonsec'r 
Bonterra 
Bourbon 
Bour Cen 
Bouscad 
Bouzan 
Bowie 
Boyd K 
Br Mal .i7 
Brae Br .04 
Bravo Yel .09 
Brengold .04 
Brett Tr... 
Brit RL . 
Brock 
Br Oil 
B.R.X. ° 
Bry istk) .. .90 
Bry ‘un) 175.00 
Buf RL .32 .35 
Bull R L .22 .24 
Burgess < —e 
Burley P .06) .06 
Burton io eae 
Burscott .19 .22 
Burvan O24 os 
02 .07 
-184 .19) 


Cabala 

CaMer B 

Calli F F .04 .07 
Calv S 12.00 14.00 
Camex Sy 300.00 
Camilaren .12 
Can Rad .15 
Can Kirk .01) 
Can Exp! .50 
Cap Rou 4 


09 


29 
15 
18 


04 


Cap Yel 
Card Yel 
Carricona } 
Cart Mal .10 
Casakirk .15 
Casey Con .. 
Cass Yel .30 
Cen Cad .26 
Centrema .50 
Cen Man .07) 
Cheminis .26 
Chimo 28 
Cine Pore .. 
Cipway he 
Clarendon ., 
Clarnor 
Clarry 

Cl Sturge . 
Clav Pore .45 
Clif Cons . 
Clinger 
Ciuny 
Cobagold 
Cob Prod . 
Cock RL. 
Colomac 
Columb 
Comara 
Comb Lar .. 
Cons Chi . 
Cont D Dr .. 
Cont Cop . 
Cont Kirk . 
Cour Gold. 
Courtm't 
Cov (un) 
Cov (stk) 
Craibbe 
Creo S L 
Cres Kirk 
Croscourt 
Crow G 
Croyd R 
Culver G 
Cuniptau 
Cuyuni 
Dack Cr 
Da-Ker-Ad 
D'Aragon .45 
D'water .02 
Darrell G .02 
Dastaur 28 
Deane-Ca .05 
Deb Yel 


2h 
55 
09 


32 


45 
15 
03 
10 
13 
.20 
-28 


1.50 1. 
04 


Unlisted Mines 


Dickens’ 
Dis Yel 
| Div Min .40 
Dolp Yel .21 
; Dom. Exp. .. 
Dom Mal .12 
Dom Nick .. 
, Dom Porc .. 
Dona Pat .05 
‘| Dongold 1.00 
; Donrand .24 
Don Lar .01 
| Dorbaska .04 
Dortera 
D'cliffe oe 
| Drake Yel .15 
| Droumaq_ .24 
Dub Gold .28 
; Du'ama 

| Dul RL 
| Dumar 

| Dumigo 
Dun f Rou 


34 
oo4 
312 
12 
15 
29 
47 
‘22 
25 
22 
1.00 
14 
10 


Duomal 
Duport 
Duvay G 
Duke} 
E’court 
E Rouyn 
Eastward 
Echo Ind 
Edena 
Ed’water 
Edwaska 
El-Bonan .01 
Elderidge .32 
Electra P .13 
Eliz G .02 
| Ellburn P .. 
: Elmac 34 
| Elmos 03 
Elora .08 


12 
37 


Erin Kirk .06) .08 


Esther 
| Eureka 


41 


43 
1.85 1.95 


| Faulk L ,04) .06 


Fernland 

Figuery 

| Fiske 
Fleet Yel 
Fleming 


-13 


04 106 


| Flin Fion .024 .04 


03 
-08 
15 
09 
80 
43 


Flobec 
Flynn B 
Fontana 
| Fort Yel 
| Forty F 

Franco 


06 
10 
18 
12 
-85 


48 
Fred Yel 6.00 8.00 


| Fron R L 

| Gachin H 

| Galatea 

| Garrymac 

; Gate Pat 
Geraldton 
Gilbec 

| Gilbert 
Girard L 

| Glencona 

| Goldbeam 

| Gold C P 

|G Front 

; Gold Sum 
Gold Vall .. 
Goldknife .12 
Goldora  ,26 
Goldvue_ 22 
Goldwin 1.50 

| Goodrock .04 

| Gordon L .06 
Gorham 1 
Goth’m Y .25 
Gothic .25 
Governor .15 

| Granac’r .17 
GB Oil .03 

|G L Iron ,02 
Great Yel .. 
Greenlee ,13 
Gunflint 
Gwill L .23 

; Gypsy Y (units) 


124 | 
‘ 
03 
"02 
06 
aa. 
ork 
03 


024 .0: 


024. 


-20 
05 
04 
38 
A5 
02) .04 
25 


100.00 175.00 


| Habitant .35 
Hald R L .12 
| Harp Mal .07 
| Harricani .07 
Hayes C .05) 
Head R L .17 
Hey R L 
Hiawatha 
H'ridge 
Hislop - 
Horne F_.27 
Hoyle -28 
Hub Yel ., 
H B Mines .. 
Hugh P_ .22 
Hum! R L .36 
Hutch L_.04 


Ind Min .27 
| Indian L .60 
Indyke 41 
Ing Yel ee 
Ingray 
| Inaco 
Int Tung 
' Irvin P 
Iskut 
Jasper P 
Jen Yel 
| Jeph 
Jeroco 
Jerome 
| Joan Dav 
| Jodelo es 
Jowsey D .15 
| Kamlac .38 
| Ka Crow .05 
Kaymac -60 
| Kega ° 
Kelrowe ee 
i Kels R L .06 
Kencour .14 
Kenda P .38 
Kenikonda .. 
Kenridge 
| Kenroy 
' Kenwest 
Keora 
| Kewag’a 
Keymor 
| Kiena 
King K 
Kinojevis 
| Kir Gate 
'KirGR 
Kir Hunt 
Kir Vit 
| Kiska 
Kiwago 
Knee Lak 
Korby 
Lacloth 
Lac Teck 
Lady Rou 
Laf L L 
Laguerre 
L Casw'l 
L, Expan .13 
Lak Pore .20 
Lake Gen .03 
| Lakem’t 6.75 
| L'ridge 04 
lL, Rose .02 
'L Row n .25 
| L Row o .08 
Lak Kirk 


AS 
16 


08 
15 
15 
-05 
18 
55 
10 


08 
04 
‘01 
13 


-02) 
-23 
-05 
14 
O14 
02 
40 
03 


035; 
30 


102) [08 


38 
15 
-09 
064 
-20 
15 


| Lingnora 
| L Persh’g 


Bid 
22 
0S . 
008 . 
07 . 
08 

| Low Can .. 
| Lowery P .40 
i Lundw'd  .45 
i Mac R L .04 
| Mack C 

| Macfort 
| Macjoe 
Mada Yel 
| Magnet C 
Magnet L 
| Mainbr’k 

| Ma’mica 
' Maj Oil 
Malbec 

| Mal R L 
| Malllick 
Man B n 
Mandy 
Manh Yel 
Manterre 
Marbenor 
MRL ‘40 
| Marq L L .O5) 
Martin B .18i . 
Mar B u 5.00 
Mar McN .23 
Mary An .1J 
Mas Mal... 
Mate Yel .18 . 
Match C_ .04) . 
Mat Con .29 .32 
M Spiers .00i .. 
McC RL .18 .20 
McDon 
MsDon °'37 .05.... 
McFinley .40 .50 
McKay wu 12.50 .. 
McLar-P .02 .05 
McM RL .12 .14 
McMillan 
MeVittie 
McVit K 
Mee S un 
Mee Yel 
Mercury 
Metalore 
Mica Co 
Mic-Mac ‘a 
Middle B 
Midwest 
Mildale ° 
Miles RL. d 
Mill Gr u 1.90 
Mills R L .05 
Minedel 

Mink Gol 
Mintrock .., 
Miracle Y . 

| Mitnor 

| Mitto Per , 
| Moffat H 

| Mohawk 
‘Moh’'k P 
Moire Yel . 
Molyjevis . 
Montcler 
Morris K . 
Moosew'd .0: 
Mooshla 
Murbell 
Murmac 
Murphy 
Mylae wa 
Myl'qu o .0! 
Myl'qu n 
Nat Mal 
Naybob n . 
Naybob o 
Naylor 

New Aug 

N Barb 
| New Mal . 
New RO. 
N Ribago 
Newbec 
Newcor 
N North 
Newport 


0it | 
15 
.52 


15 
25 


22 
.09 
42 
08 


05 .08 


35 
+26 

16 
Nicholson .25 .28 
Nickel O 2.50 2.90 
Nicola 003 .003 
| Night HP... .05 
Norbeau 1.00 1.10 
Norcaurt .12 14 
Nor Per .10 .12 
Nor Mal ., 
Norman 5 
Normanco 
Norsem'n 

N AmM , 

N Bell 
Nor Mal 
| N Ran N 
| N Siscoe 
|N Wh M 

Nor Tin 
| Nortyne 
| Norwin 

Novell P 

Nu'lake 

Numaque 

Nyco 

Obalski 

Obaska 

Oklend 

Olivet 

| Ont Pyr 

|} Ont Nick 
Opemiska 

| Oreour 

Ordala 

Orlole 

Orpit 

Ortona 

Orvalley 

Ossian 

Ouillette 

Pacalta o . 
Pacific N 
Pack Per 
Pamon 
Panamint 
Pan-Can 
| Pap Yel 
| Paquette 
Paquin 
Para R L 
| Parent L 
Parterre 
| Pascalis 

| Patnora 
Paulore 
|} Pawn K 
Payne Y .,, 
Payore C .13 
Peg Tan 1.00 
Pelangio .09) 


| Pennaque .06 
Pen-Ray .40 
Pensive Y .. 
Peribec 05 

| Pershon  .08 

| Petitclere .17 
Phelps -22 
Phil Yel .18 
Phoenix M . 
Pinnacle .13 

30 
Planet G ., 
| Polaris .03 


| Pipe Nar 
Pitt G 
| Pontiac Rou 
(old) oa2 





35 
-19 
12 
39 
13 
03 
01 


2.00 2.10 - 


003 .013 


| 

| Privateer 
| Que Man 
| 


43 


Quejo 28 


Quemartic .004 -. 


Quest 30 
Quintal 18 
Rahill Jl 
Rainville .18 
Rajah All 
Rambull .04 
Rand Mal .11 
Randona oo 
Ranney oe 
Rare MPS .. 
Raylartic 
Ray Tibl 
Ray D'Or 
Rebair 
Redaurum 
Red Bank 
Red Crest 
RLG Sh 
Redruth 
Redwood 
Regina 
Renabie 
Renfort 06 
Resenor 34 
Rexterra.. 
Rhyolite R .05 
Ribago R_ .15 
Rich G. .23 
Richmac 
(1936) 24 
Rice Lake .02 
Ritchie 02 
Ritoria 07 
Ritz Lard .. 
Robb Mont .. 
Rocdor ee 
Roeanor 
Ronal 22 
Ronnoco_ 15 
Rose G -05 
Rossmore .01 
R D’Or 10 
R Reward .. 
Roy G Synd. 
(units) 2.40 
Rual Porc .31 
Rush Lake .36 
Rusk Porc .16 
Russ R L& .15 
Russ R L 
(units) 2.50 
Russ Kid .15 
Sach R 4.25 
Sagawana .26 


15) 
.05 
51 
15 
14 
07 
24 


-06 
1.25 


49 = .52 
48 


Sangold 
Sanita 
Sannorm 


oe 


47 


San Pedro . 


Sanshaw 
Santiago 
Sava 
Scott Chib 
Scout P 
Senore 
Sentinel 
Sepha 
Sev Mal 
Skawkey 
Sheldon 
Shenango 
new 
old 
Silanco 
Sileo 
Simon L 
Skookum 
Skynner 
Slate B 
Slave L 
Smelter G 
Snow L 
Snowshoe 
Springpole 


05 
22 


1.00 


05 


es Awe| ‘The Canadian Bank of 


Commerce 
DIVIDEND NO. 235 


Notice is hereby given that a divi- 


05 
17 


1063 


04 


024 .04 


-30 
03 
-20 


33 
22 


SA Gold 1.00 1.10 


S Dome 
S Keora 
S Malar 
Spina P 


-20 
02 
01 
+10 


Stad Rouyn 


(1944) 
Stand G 
St. Anth 
Starlight 
Starrat-O 
Steeber M 
Bteeloy 
Straw LB 


Sudbury M ., 
Sull Bour . 


Sun Bear 
Sunset Y 
Surf Inlet 
Taku 
Tasmaque 
Templor 
Terrebon’ 
Terr Expl 
Thib 
Thomaque 
Thornhill 
Tible Gid 
Tiff Yell 
Tobico 
Tombill 
Tonawa 
Torbec 
Tovarich 
Trans C 
Transterra 
Trojan G 
Tungold 
Tyranite 
Uchi 
Unigo 
Univ Pete 
Val d'Bell 
Valdina 
Val D'Or 
Val Mal 
Valrita 
Vanacour 
Verity P 
Vie Ore 


-50 
02 
14 
57 


‘13 116 
‘30 


ee 


02 
25 
13) .16 
os oS 
48 51 
-70 


034 
13 
80 83 


55 


05 
17 


60 


03 


: in 
4547 


08 . 
.+ 150.00 
+. 05 
16. 


10 


18 


29 = .32 
37 40 


+10 
054 
19 


004 01 | = 
1 


04 
13 
50 
05 


05 
08 


60 
02 
14 
21 


Villbona 30 
Vincent 1.40 
Vine Per. .09 
Vinray 13 
Virgin’ R L .40 
Virgo La. 
Virita P 
Wadasa 
Wakeko 
Walker 
Walterra 
Wampum 
Wedd R 
Wekusko . 
Wells LL. 
Wembly 
Wesley 

West Pet ., 
West RL. 
Wes Oil 

W 8S Mal 
Westville 
West Cad . 
White E 
White W 
Wildor 
Winabi 
Wilport .06 
Winora .29 
Wilson RL .03 
Wilwood  .05 


Ps 


14 
12 


12 
04) 
22 


17 
05 
16 
09 
55 
20 
17 


16 
42 
20 


13 
-06} 


| 
| 


| 
' 
| 
| 
| 
| The Board of Directors has declared this day 


| 


,dend of fifteen 


Canadian Funds, 


| capital stock of 


DIVIDEND NOTICES _ 


cents per share, in 
on the paid-up 
this Bank has been 


declared for the quarter ending 31si 
| October, 1945, and that the same wil) 


be payable at 


the Bank and its 


Branches on and after Thursday, 
lst November next, to shareholders 


‘of record at the close of business on 


| Industrials Up 


| 


MARKET COMMENT | 


All groups advanced on the Cana- 
idian stock exchanges during the 
week with the exception of papers | 
and base metals and these only e€as- | 
ed narrowly. The main advance 
wes again in the industrials. This 
group followed New York's renew- 
ed buying at week end when some 


| 
| 
| 
| 
} 
| 


i slight improvement on the labor 


29th September, 1945. The Transfer | front appeared. 
| Books will not be closed. 
By Order of the Board. 


Ss 


Notice 


cents 


coottat stock of 





| holders 
| October, 1945. 


Toronto, 15th September, 1945. 


THE DOMINION BANK 
Dividend No. 252 

is hereby given that a 
dividend of-two per cent (twenty 
er share) upon the paid up 


. M. WEDD, 


General Manager. 


this Institution has 


been declared for the quarter ending | of steady buying and sporadic spec- 


31st October, 1945, making a total | ulative operations. Bec: s 
distribution of eight per cent (eighty | i a rome 


| cents per share) for the fiscal year. | 
Che dividend will be payable at the | 

Head Office of the Bank and its | 

| Branches on and after Thursday, the | , 3 

| tirst day of November, 1945, to share- | !s still unmistakably upward. 

of record of the . 


15th 


By Order of the Board, 


Toronto, 13th Se 


ROBERT RAE, 
General Manager. 
ptember, 1945. 


THE SHERWIN - WILLIAMS 
COMPANY OF CANADA, 
LIMITED 


Notice is hereby given that a} 
dividend of Fifteen Cents (15c) per 
share has been declared on the no 
par value Ordinary Stock of the 
Company, payable to Shareholders 
of record the 10th day of October, | Can. Car 
1945. and that cheques will be mailed 


on November 1, 


Montreal, Que. 





Interest in the mining market | 
;}not only continues to be centred 
|}mainly in the drill issues but is in- 
creasing in that group with almost 
daily finds. Some liquidation in 
| these issues might reasonably be | 
| expected over the next week or so | 
|in view of the forthcoming Victory 

| Loan, 


* * * 


Barron’s (New York) The Trader: | 
Stocks are still under the dominance 


ginal and other restrictions, fluctua- 
tions tend to be abrupt, and fre- 
quently a little run-up is followed | 
ty as big a setback. But the trend 


* * 


During the week ended Oct. 8| 
there were 54 new highs recorded 
|among the “general” stocks traded 
on Canadian stock exchanges and 
7 new lows. In the mining group 
there were 19 new highs and 6 new 
ows. No new highs and 2 new lows 
were recorded by the oil stocks. 


GENERAL 
New*Highs—1945 





Oct. 18,1945 THE FINANCIAL POST Page i7 


1§$3|————_——_— -- —___-—- 


180 


a 
—- Weekly Range— Toronto Stocks -—|' Tey ell 


145, 
t 
140, — 


138 Industrials —— 
130, —- 


Waseor Tyrer, ‘ os 
= “hast ten 


ee 


[mo =} }— 


DAD'S , 
BACKING YOU, SON 


@ Tom Hansen, superintendent of an 
industrial plant, had big plans for his ten- 
year-old son Jim. But Tom didn’t live to 

see them carried out. An accident one day 


yet nese 


——<--—— -2 


tabla | 


ee 


. 
' teal 


Western Oils 


1945, 


Books not closed. 
By Order * 


P: W. HOLLINGWORTH, 
Secretary~Treasurer. 


of the Board. 


September 5, 1945. 


LA LUZ MINES — 


LIMITED 
DIVIDEND NO. 2 


NOTICE 


IS HEREBY GIVEN 


that 


a dividend of 22 cents per share has 
been declared by the Directors of La 
Luz Mines Limited, payable in Canadian 
funds on November 5th, 1945, to share- 
holders of record October 12th, 1945. 


By Order of the 


Board, 


H. WHITTINGHAM, 
Treasurer. 


Toronto, Ontario, 
October 2nd, 1945. 


, the following dividend: 


November 1 


20¢, 


No Par Value Common Stock 


No. 82, quarterly, 
5th, 1945, to 


the close of business 


October 19th, 1945. 


L. C. HASKELL, 
Secre' 
Montreal, October ist, 1945. 


PURITY FLOUR 


LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that the 


| regular quarter] 


| two and one-ha 


te 


TS TT 
SOUTHERN 
CANADA 


share, payable 
ersofrecord at 


MILLS 


dividend of sixty- 
cents (.6242c) per 


share, on the Cumulative Redeem- 
able Preference Shares of the par 
value of $40 each, will be paid on the 
lst day of November, 1945, to share- 
holders of record at the close of 


business on the 8th day of October, | 


1945. 


Abitibi 69% pf. 
Biltmore Hats 
Blue Ribbon 
Brant. Roofing 
Can. Cement 


| Can, Bronze 


C. Ind. Alcohol A 
Do., B 


Can. Industries pf. 
Can. Westinghouse 
Cassidy's pref. 
Catelli Food 
Claude Neon 

Do., pref. 
Comm, Alcohol 


ge 
Cons, Div. Sec. pf. 
Cons, Smelters 
Corr. P. Box 
Distill-Seagram 
Do., pref. 
Dom, Bridge 
Dom, Tar pref. 
Dom. Woollens 
Electrolux 
Fanny Farmer 


Foundation Co, 
Godfrey 
Gypsum Lime 
H. Smith Pap. pf. 
Int. Paper, pref. 
Int. Power 
Langley's pref. 
Laura Secord 
Lowney’'s 
Maple L. Mill. pf. 
Melchers 

Do., pref. 
Ont. Steel 
Orange Crush pf. 
Ottawa L. & Pwr. 
Pressed Metals 
Price Bros, 
Powell River 
Shawinigan Pwr. 
Sicks Brew. V.T. 
St. Law. Paper pf. 
Standard Pav. pf. 
Traders Fin, B 
Walker-Gooder, 
West. Brew. 
Wool Comb, 
York Knit. 


New Lows—1945 


Canada Bread 
Do.. pref. 
Can. Food Prods. A 


Can. Ing. Rand 


Ham. Cottons pref, 
Int. Bronze 


Fast Koot. Pwr. pf. | use of paperboard in the production 


MINING 
New Highs—1945 


Anglo-Huronian 
Arjon 
Armistice 
Arntfield 
Centremaque 
Elder 

Gold Crest 
Hugh Malartic 
Kirkland Lake 


Lingman Lake 
Marlon R, 
Mosher L. 
Normandy 
Pato 
Placer Dev. 
Quemont 
Rochette 
San Antonia 
Teck-Hughes 


L. 


New Lows—1915 


Bonville 
| Coast Copper 
| Gold Lake 


| Pacalta 


La Luz 
Star Lake 
Steep Rock 


OILS 
New Lows—1945 


Sunset 


EMERGENCY 
REGULATIONS 


Metal Containers: 


WPTB Order 


No, A-1743, effective Sept. 20, re- 
vokes Order No, A-1629 and pro- 
vides regulations respecting metal 


containers and 


closures. 
of Wood Products, 


Admn. 
Office Equip- 


ment and Metal Containers, Arthur 


May. 


Dichlor-dipheny]: 


WPTB Order 


| No, A-1744, effective Sept. 20, re- 
vokes Order No. A-1210 which re- 
stricted the sale and use of Dichlor- 


diphenyl-trichlorethane. 


Fertilizers and 
Peart. 
Nicotine: 


Pesticides, 


WPTB- Order 
A-1745, effective Sept. 20, revokes 


Admn. 
G. 


of 
Ss. 


No. 


“| _Trading Volume _ Million of Shares 


fee | me! apr! Mev 


194 


Order No. 526 which required the/and packaging of various articles. | 
rationing of certain types of farm | Deputy Chairman, M. W. McCut- 
machinery and equipment. 
Chairman, M. W. McCutcheon. 
Paperboard: WPTB Order No. 
24, 
Order No, 396 which restricted the 


effective Sept. 


PUBLIC UTILITY CONTRACTOR 
DEPUTY-MINISTER OF HIGHWAYS 


ee eet 


dune, dviy: yg | Sept, Oct | Mor | Dex 


—and a few hours later Tom was dead. 


mee oe oe | meee ee ee ee ee 


Less than two years before the accident, 
Tom, at the suggestion of an Imperial Life 
representative, had arranged an Educa- 
tional policy whereby $500 each year 
would be paid when his son reached 
college age to cover the period of his 
university course. Now Jim’s education 
haS been guaranteed just as surely as 
though the father had lived to see him 
graduate. No more premiums are required 
on the policy, and the — will be paid at 
the time Tom had planned. 


a he ae 
ee 


Sn eee 


Cherty by the tame! Pow 


! 


cheon. 

Corn: WPTB Order No. 563 effec- 
tive Sept. 26, revokes Order No. 536 | 
amends | which controlled the sale and dis- 
| tribution of corn. Deputy Chair- 
man, M. W. McCutcheon. 


Deput 
pee An Imperial Life Educational policy was 
the finest remembrance that Tom could 
have left his son. You too can give your boy 
or girl a head start in the keenly-competi- 
tive race that will face your children when 
they enter the business world of tomorrow: 
Take that first step now. 


See Your 
Local 


e The name ‘Tom Hansen” bears no resemblance to that 
Representative of t 


be deceased in this actual Imperial Life claim. 


MPERIAL LIFE 


Founded 1897 
Head Office TORONTO 


and the former 


JOIN FORCES 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED (841 


20 Offices in the Dominion 


This dividend covers the period 
from ist August, 1945, to 3lst Octo- 


ber, 1945. 


By Order of the Board, 


A. H. DENOON, 
Secretary. 


Toronto, Ontario. 
2nd October, 1945. 


a ES 


ANGLO-CANADIAN TELEPHONE 


COMPANY 


Preferred Dividend Notice 


NOTICE is hereb 


given that a divi- 


dend of One and Three-Eighths percent 


(149%) has been 


declared on the 544% 


Cumulative Preferred Stock of the Com- 


pany for th 
1945, payable 


uarter endin 
ovember 1, 1 
holders of record at the close 


October 31, 
5, to Stock- 
of business 


on October 10, 1945. 
By Order of the Board, 
CAMERON HOUGH, 


Secretary. 


Order No. A-1516 which restricted 
the distribution and sale of nico- 
tine by importers. Admn. of Fer- 
tilizers and Pesticides, G..S. Peart. 

Rotenone: WPTB Order No. 1746, | 
effective Sept. 20, revokes Order 
No. A-1682 which restricted the 
processing, use and acquisition of 
rotenone. Admn. of Fertilizers and 
Pesticides, G. S. Peart. 

Rationed Foods (butter): WPTB 
Order No. 547, effective Aug. 31, 


provides regulations respecting ra- | 


|tioned foods (butter). 


Chairman, 
| D. Gordon. 


Rationed Foods: WPTB Order No. | 


548, effective Sept. 10, amends 


| Order No. 464 and provides regula- | 


tions respecting rationed 
Chairman, D. Gordon. 


foods. 





Farm Machinery: 
|No. 559, effective Oct. 


1, revokes 


WPTB Order | 


OUTLOOK FOR SECURITY PRICES 


Investment Letters, Inc. is an established weekly economic 
service analyzing and forecasting the American securities 
and trade outlook for a select list of American subscribers. 
Because of the important effect of price and business trends 
in the United States on world economic activity, these re- 
ports should prove of distinct value to Canadian investors 
and industrialists. We invite such subscriptions and, with- 


out obligation to the inquirer, shall be glad to forward our 
latest Letter. 


INVESTMENT LETTERS, NC. 


Directed by Charles ]. Collins 
2656 Penobscot Building, Detroit 26, Michigan 


Mr. C. S. PARKER Mr. R. M. Sarre 


C. S. Parker, President of Par-Tex Foundation Company Ltd., Toronto, 
announces that he has joined forces with R. M. Smith, former Deputy- 
Minister of Highways of Ontario. Mr. Smith now becomes President 
of Canada Culvert Co. Ltd., and Vice-President of Par-Tex, with head- 
quarters in Toronto. He is well-known throughout Canada for his long 
and valuable contribution to Highways development, including the 
Queen Elizabeth Way, the 1400 miles of the All-Canadian coast-to~ 
coast highway within Ontario, and his direction of the construction of 
350 miles of the Alaska Highway. Par-Tex Foundation Company is 
equally well-known in its own field of telephone, power and signal 
systems—pipe line and airport projects. The company recently re- 
ceived great praise for its work in the installation of some 500 miles 
of telephone lines in Newfoundland for the United States Signal 
Corps. Both Mr. Parker and Mr. Smith, in their respective capacities, 
are available for consultation in the Public Utility and Municipal 
fields in Canada and abroad. 


Win L at Montreal, September 20, 1945. 


Wingait 25 
Wingold 

Win CR 
Win EX R. 
Wisik 

Woco 


Delandore .. 
Delcore P .. 
Dethi Tem .. 
Delo FP T 1.00 
Delwin 03 
Delwood P 

Demp Cad .12 
Deriak 06 
De San N .11 
Desjardins .04 
Dest, Val... 
Detta R L .35 


Lapalar’c 
| Lar Add 
Lardego we. 
Lard 09) . 
Lardon ads 
Largold y .14 

Largold o .02 

| Laroma BP sd 
13 | La Salle .20 
... | Lass R L ,3) 
16 Lavalie 12 
49 | Lebon 35 
Dex RL .85 .9n Legardo | .05 
Diaterra. .. .18 , Leon Mal 


—_—— 


Poona G_.04) 
Pore G R .04 
Porc GT .. 
| Pore L 04 
| Pore Sou... 
Pore Un .02 
Porc Wat . 
Porquin .03 
Port Cald . 
Portiand 
Potterdoal 
Presdor 


Princess P . 
Primus 


Dividends Declared 


Date 
Date of 


payable record 


Dec, 1 Oct. 31 | East. Baker. 4% p. 
Jan. 1 Dec, 1 | Eastern Town. Tel. 
Nov. 1 Oct, 3 i Fairchild Air ..... 
Dec. 1 Nov. 9 Fleet Aircraft .... 
Nov. 1 Oct. 10 | Foundation Co. . 
Nov. 1 Oct. 16 | Fraser Co. .. 


; |Genl. Steel Wares. 
Nov. 1 Oct.15! Do., 5% 
Nov, 1 Oct, 16 | Genl, Trust 6% pt. 
Dec. Aug. 31 | Great Lakes Pr. 
Oct. 15 Sept. 22 | 7 pref. 
Oct. Sept. 28 | Guaranty Trust ... 
Oct. Sept. 12 | Guardian Realty 
Sept. 20! Co. 7% 
Sept. 20 | Imperial Bank .. 
Sept. 29 | Intl. Bronze Pwdrs 
Oct. 12} Do., 6% pf. ...... 0.378 Oct, 15 
| Intl. Milling 4% p. «. Oct. 15 
Oct. 10 | I: Nickel 7% p. 1%%U.S, Nov. 1 
Oct. 10 | Invest. F., 6% pf. .75 Oct. 15 
Sept. #| Journal Pub. .....  .17. Oct. 15 
Oct. 10 | Kerr-Addison ..... .05 Oct. 30 
Sept. 21 | Kirkland Lake... .02 Nov. 1 
Sept. 21 | Labatt, John ...,..  .25 Oct. 15 
Sept. 29 | La Luz Mines .... .22 Nov. 5 
Oct. 10 | Laura Secord..... . s 
Oct. 10 | Leitch G. M. ..... ° 
Sept. 15 | London & W. Tr. . 
Sept. 29 | Maple Leaf G. 7% p. 
Sept. 29 | McColl-Frontenac 
Sept. 28 ‘ 


Sept. 15 
Oct. 5 
Nov. 
Oct. 
Nov. 


26 
10 


07 


o ANGLO-CANADIAN TELEPHONE 
08 COMPANY 


Class A Dividend 


OTICE is hereby given that a divi- 
dend of One and One-Half cent 
(114%) has been declared on the Class A 
Stock ofthe Company, payable December 
1, 1945, to Stockholders of record at the 
close of business on November 9, 1945. 
By Order of the Board, 
CAMERON HOUGH, 
Secretary. 
Montreal, September 20, 1945. 


Yell G me 
Young D .26 .29 
Young S .04 .07 


26 Zakor 25 .23 


This 
pay- 


— payevle 


Oct. 16 
Oct. 15 
Oct. 15 
Dec. 1 
Oct. 19 
Oct, 25 
Nov, 15 
Nov. 1 
Oct. 15 


Oct, 15 
Oct. 15 


50 Oct, 15 
-20 Nov. 1 
0.20 Oct. 15 


Agnew-Surp. ..... 
Aigoma Stee! 5% p. 
Alum. of C. 5*« p. 
Angio Can. Tele. A 
Do., 542‘% pfd. .. 
Uas Steel 
Ault & Wiborg 
S%e% pid. ..... 1.3 
Bank of N. S..... 
Bathurst Power .. 
Bell Telephone ... 
Biltmore Hats .... 
Bralorne Mines .. 
Brantiord Cord. .. 
Do., $1.30 pf. 
B. C. Power 
Brazilian Tract. .... 
Caldwell Linen 
$1.50 pref. .... 
Do.. 80cc. pref. .. 
Caigary & Edmon. 
Calgary Pwr. 6% p. 
Can. North. Pwr. 
Do., 7% pf. . 
Can. Bk. of Com. 
Can. Bronze 


30 
2.50 
1.25 : 
ad 15 ™ 

682 ‘29 |Dividends Declared (Cont'd) 
™ . This 

; i Date 


3 t payable record 


Nov. 1 Oct. 10 

Sept. 29 Oct. 15 Se 

. pt. 20 
Sept. 29 od is Oct. 30 

ov. Oct, 12 
Sept. 29 : 
Sept. 29 Nov. 15 Oct. 19 
Sept. 15 


Sept. 15 Oct. 15 Sept. 27 


Sept. 28 Oct.15 Se 
s pt. 27 
Oct. 2 Nov. 5 Oct. 5 


Soot Ie 
pt. } Nov. 1 Oct. 
— 3 Nov, 26 Oct. 
Ont. : Dec. 1 Oct. 31 
Oct, 12 | Silbak Premier ... Oct. 25. Sept. 25 
ean 1 | Std. Chem. 5% pf.. Dec. 1 Oct. 31 
Oct. 15 | Steel Co. of Can. 
oO t 15 } 7% pref. . = Nov. 1 Oct, 5 
Oct. o Gi, BOG) a sagocszs Nov. 1 Oct. 5 
ct. * | Tuckett Tob. 7% p. Oct. 15 Sept. 28 
Nov. 15 Oct, 15 
Dec.15 Nov. 9 


United Corp. 1.50A 
ey = | Walk.-Good. & W. 

Sept. Dec. 15 Nov. 9 
Oct. 15 Sept. 14 


e Do., pref. 
— 2 | West. Grocer . 
ct. 15 | Oct. 15 Sept. 14 
Jan, 2 Dec, 1 


re 
Sept. 15 | waar 1% be. 
Oct. 15 Sept. 30 
Nov. 1 Oct, 15 


Sept. 30 | wilison Sta. 5% 
. 5% pf. 
Sept. 7| wood, A & J.7 

i Nov. 1 Oct. 1! 
Nov. 1 Oct. 


Sept. 1! 
Sept. 
-» 65 Nov. 1 Oct. 
fN, ¥. . 
sSubject to approval of Foreign Ex- 


Oct. 
Oct. 
change Control Board. 
*Initial. 


Oct. 
Sept. 


7h 
25 
|Sherwin-Williams . ; 
So. Can. Pr., 6% pt. 1.50 
|N. Slater ... eee 30 
Southam Co. .... . 
So. Can. Pwr. .... 
| St. Lawrence Corp. 
4% Pret. c.ccce 
St. Lawrence Paper 
| De DO sds cess 
| San Antonio G.... 
Sec. Stand. Royal. 
12% pref. ..... 
| Shawinigan Pr. .. 
Stand. Chem. 5% p. 


10 
19 


The war is over, and the demand for GSW products is 
unprecedented. While we have increased production of cer- 
tain lines we look forward to a marked improvement in the 
labour situation when we will be able to render better 
Can. Genl. Invest. service. 
Candn. Industries . 

Do.. 7% pf. . . 
Can. Investors .... 
Can. Oil 


Cockshutt Plow. c 
Com. Alcohols . . 

Do., 3% pid. .... 
Comb. Enter. 5° p. °1.25 
Consolidated Press. .20 
Confec. L. 30% fr. 1.50 
Crown Cork 50 
Dist. Seagram. pf.. 

. Dome Mines . 30 
Dominion Bk. .... — .20 
Dom. Dairies 5% p. 0.44 
Dom. Fabrics is a 

Do., 6% pref. .. 

Do., $1.50 pref. .. 
Dom. Glass ...... 

Do., 7% pfd. .... 
Dom. Oilcloth 


Do., 7% pf. . ° 
1| Mercury Mills . 

5 | Montreal Tele. .... 
| Montreal Trust . 
Sept. 30 | Natnl. Biscuit Co. 
Sept. 30 | Natl. Steel Car . . 
Sept. 30 | N. Bruns. Tel. .... 
Dec. 15 | Ogilvie Flour 7% p. 
Dec. 24 | Ont. Steel ..,..... 
Oct.15| Do..7% pf... .”... : 
Oct. 10 | Orange Cr. 70c. p. .70 Nov. 1 Sept. 29 
Sept. 29 | Penmans Ltd. .... .75 Nov.35 Oct. 15 
Oct. 15| _Do., 6% pref. .... 1.50 1 Oct. 2] 
Sept. 20 | Power Corp 6% pf. 1.50 Sept. 20 

Oct. 16 Do., 2nd pf. ... 


Sept. 20 ; 
Se Th oucee aes: sept.20/ Bond Redemptions 
16 | Proprietary M. .... 


Oct. 6! \ Bond Issues: Rate Year Due Price 

27 | Purity Flour pf. .. Oct. 8 | Brant Rf. 1 Mtge. 5% 1959 Nov. 1 101) 
27 | Quebec Pr. ....... Oct. 10 | Candn. Food 5% 1955 Oct. 105 
1| Regent Knit Mills Nov. 1 | Chatco St’l Prods. 5‘< 1955 Oct. 102 

30 | Regent Knit. Mills Sept. 15 | Confed. Amuse... 5% 1956 Dec. 102 
31 | Rolland Paper ... Nov. 5 | Famous Players ..44° 1951 Oct. 102 
30 | Do., 6% pfd. .... 1. Nov. 15 | Lon. Rity 1 Mt. 61% 1950 Nov. 101 
30 | Saguenay P. 51% p. 1.27 Oct. 10 | Metro. Bldg. 1 Mt. 5% 1956 Nov. 101 
2| Howard Smith : Sept. 29 | Montreal Js. Pr, ..54 1957 Nov. 1 102 

14°‘ Do., 6% pf. wos Sept. 29 | Noorduyn Av. ...5) 1950 Nov.1 101% 
15 Sheep Creek ...06 Sept. 29 | Windsor Gas .... 5% 1966 Nov. 1 100 


Although today’s conditions have created certain restrictions 
in volume, GSW Quality has been, and will continue to be, 
the highest that available materials and good workmaachip 
can produce. 


GENERAL STEEL WARES LIMITED 


Montreal ¢ Toronto e London e Winnipeg « Calgary ¢ 
Edmonton e Vancouver 


Oct. 15 
1.25 
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Oct. 15 
Oct. 15 
Oct. 15 
Nov. 6 
Nov. 1 
Nov. 26 
Dec. 1 
Oct. 15 

Nov. 15 
Dec. 1 
Nov. 1 
Oct, 30 
Oct. 20 

Oct. 15 


Oct. 
Sept. 
Sept. 

Oct. 
Sept. 

Dec. 
Sept. 

Dec. 

Oct. 
Sept. 

1 Oct. 


Do : 
Dom. Tar 51% vf. .. 
Dom. Textile 7° p. 1.7 t. 
Dom. Woollens .., .12i Nov. 
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New Rich Holes At Lingman Lake 
Turn Spotlight On Ontario Area 


UINGMAN LAKE 
Gold Area 


ea ddeoe 


Greenstone, andesite 
Gabbro, diorite : 


Geological Information 
— Govt. Map No. 46C. 
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An area almost unknown a year ago, Lingman 


Lake has been the scene of 


numerous gold dis- 


coveries. First company to drill, Lingman Lake 


Gold Mines has secured 


By GORDON M. GRANT 


Two exceptionally rich drill holes 
pulled by Lingman Lake Gold 
Mines suggest that the Lingman 
Lake district, about 200 miles north 
of Red Lake area, Ontario, is likely 
to prove productive of high-grade 
ore as well as the medium-grade 
ore indicated by earlier drilling. 

No. 19 hole drilled 100 ft. east 
of No. 18 on the Lingman north 
zone (most work previously had 
been on the south zone)’ has return- 


New T. V. West Wells 


Drilling permits have been taken 
out for two new drilltests on the 
central west flank of Turner Valley, 
‘both for drilling as rigs become 
available from wells now on the 
way to completion. 

The new wells are: Royalite Low- 
ery No. 5, L.S.D. 12 11-20-3w5, locat- 
ed half a mile north of the drilling 
Royalite-Lowery No. 3 and quarter 
of a mile south of the drilling Royal- 
ite-Lowery No. 4; and Royalite- 
Home No. 1, LS.D. 9 2-20-3w5, 
quarter of a mile east of the prod- 
ucing Royalite No. 80 and the same 
distance north of the producing 
Royalite No. 81. 


impressive results. 


ed 11.2 ft. of core averaging 2.22 
oz. or $85.45 gold per jon starting 
at 293.8 ft. after returning below 
ore grade values higher in the hole. 


A further 100 ft. east on the north 
zone, hole No, 21 at 11.7 ft. return- 
ed $14.65 over 1.2 ft. and starting 
at 227.5 ft. returned 9.7 ft. averag- 


ing 5.12 oz. or $197.30 gold per ton. | 


This latter section included an assay 
of 22.52 oz., or $867.02 per ton over 
2.2 ft, Hole No. 22 has been collar- 
ed 700 ft., east of hole No. 21 and 
hole No. 24 is 100 ft. east of No. 21. 

Free gold was not noticed in log- 
ging holes Nos. 19 and 21 but free 
gold was observed in pulps submit- 
ted for assaying. It is possible that 
further assaying, now in progress, 
may show further ore sections in 
both holes. 


Ore Lengths Total 1,500 ft. 


The new north zone has now ore 
indicated for a length of 500 ft. 
while ore has been indicated for a 
length of 1,000 ft. on the south zone 
| which is also “open” to the east. 
| A hole No. 23 is being drilled 
100 ft. east of No. 15 on the south 
zone. 


Announcing 


Key Map of 
LINGMAN LAKE 
GOLD AREA 
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Lingman has a sum approaching 
$200,000 in its treasury and is well 
‘financed for present work. 


over a dozen drill holes put 
through it and has returned im- 
pressive values. The first 13 holes 
| returned the following results: 


Core 
| Hole Value 
25.23 
10.43 
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OIL PRODUCTION 


Say Admiral-B.D. Well 


Best 1945 A 


From Our Own Correspondent 

CALGARY—The Admiral Oils & | 
British Dominion No. 1, Madison | 
limestone discovery well on the Hay 
Lake dome was reported last week | 
as the most important oil discov- | 
ery in Alberta to date in 1945, 
swabbing 29 API gravity crude Oil 
at rates as high as 330 bbl. daily | 
from a depth of only 3,094.5 ft. j 

At what rate the well will be| 
‘produced steadily has yet to be} 
determined. It will likely be sub- 
stantially over 100 bbl. per day, con- 
sistent with efficient and economic 
operation. 

The discovery well, in L.S.D. 7 22- 
1-17w4, about 342 miles north of the | 
Alberta-Montana Boundary, was 
given a 500-gallon acid treatment 
on Oct. 2, after swabbing for several 
days from the mudded-off forma- 
tion at a gross rate of some 20 bbl. } 
daily. The acid sharply revised the 
outlook. : 


« * » 


Results From Swabbing 

After the input oil and spent acid | 
were unloaded, swabbing was care | 
ried out during the daylight hours | 
from Oct. 3 to 6. Running the swab | 
four to five times hourly, with fluid | 
level holding from 1,000 to 1,250 ft. 
above bottom, the recovery rose 
from about 8 bbl. hourly to as high 
as 15 bbl. Shut in during each night, 
fluid level rose to about 2,200 ft. off 
bottom, indicative of a substantial 
formation pressure (probably 


| around 900 lb.). Checked carefully 
The original south zone has had | at intervals, the fluid was found to 
| consist of 29 degrees API amber- 


colored crude oil, plus a small cut 
on occasion of returning drill-fluid 
or spent acid, with no evidence re- 
ported of formation water. 

The discovery is to be followed 
up immediately by a north offset— 
Admiral Oils & British Dominion 
No. 2, in the southeast 10 acres of 
L.S.D. 10 22-1-17w4. Like the No, 1 
well, No, 2 will be drilled with light 
rotary by contractors Newell & 
Chandler, 

Cost of the No, 2 will be subscrib- 
ed 50% by Admiral Oils Ltd.; 374%% 
by British Dominion Oil & Develop- 
placement has occurred along the 
diabase dyke and it is not known 
what the relationship is between the 
new showings west of the dyke and 


Until recently, all ore showings the three zones established east of 
had been opened up to the east of | the dyke. 


a north-south striking diabase dyke 
but recently a surface showing has 


Winora and Lingnora Drilling 
Activity has been increasing in 


been opened up west of the dyke Lingman Lake at a rapid pace and 
with a length of 300 ft. averaging | both Winora and Lingnora Gold 
5 to 6 ft. in width and with one | Mines (see map) have drilling pro- 


assay of 0.45 oz. gold reported. Di@ | 8Tams in progress, 


BEAURIV YELLOWKNIFE 


- 


MINES LTD. 


(No Personal Liability) 


Adjoining, and Between, Beaulieu Yellowknife, Murmac, and Territoi... . ., 
The Hub of Recent Sensational Gold Discoveries. 


Directors: 


Z. A. Byworth, President 
Samuel Ciglen, Vice-President 


Samuel Taylor, 
Secretary-Treasurer 


J. Markus, Barrister 
Irving J. Isbell 


cU-RIVED SI 


of YELLOWKNIF 


A “draw” on 
the Lingman Lake property is stated 
to extend into Winora ground and 
interesting values have been se- 
cured from grab samples. Results 
of drilling are expected in a matter 
of days. 

The Lingnora property is a par- 
ticularly interesting one as it was 
one of the two original groups of 
stakings in the area. Surface gold 
showings on the Lingnora are stated 
to be comparable to those on the 
Lirigman Lake ground. Three zones 
have been established and trench- 
ing and clearing are stated to have 
established lengths of 900 ft. 

Diamond drilling commenced on 
the Lingnora ground on Oct. 3 and 
results of first drilling are expected 
within a week. Financing has pro- 
vided for a substantial program of 
drilling, supplies have been taken 
in and the company is hoping to 
add a second drill. Work is in 
charge of M. G. Smerchanski who 
is managing operations for Lingman 
Lake Gold Mines. 

Steeloy Geologizing 

Immediately west of Lingman 
Lake Gold Mines, Steeloy holds a 
group of claims and is earrying 


lta. Find 


ment Corp.; and 124%% by the 
Musketeer Syndicate, and any pro- 
duction will be shared on that basis. 

Production from the No. 1 Discov- 
ery well is shared on the same basis 
as that slated for No. 2. Cost of this 
well, however, was subscribed en- 
tirely by Admiral Oils, the contri- 
bution of the other partners being 
the pooled 16,000 acres of oil & gas 
rights and the fund of geological 
information, 

* * * 


North of Kevin-Sunburst 

The Hay Lake dome discovery 
is rousing great interest both in 
Alberta and Montana, and is stimu- 


lating leasing and is expected to} 
stimulate development on both sides ! 


of the international boundary. The 
strike is located about 20 miles 
northwest of the Kevin-Sunburst 
oilfield, which has produced over 
45 million bbl. of oil the past 23 
years, mostly from the top of the 
Madison lime. It is 12 miles north 
of the Cut Bank oil & gas field, 
which has produced over 43 million 
bbl. of oil in 16 years, mostly from 
the Basal Kootenay sands. These 
Montana fields have been intensive- 
ly developed (several thousand wells 
being drilled). The Alberta side 
(the south Alberta plains) is the 
scene of intensive development at 
present, yielding so far the East 
and West Taber pools, the Conrad 
field, the Princess field and now the 
Hay Lake dome discoveryy. The 
latter strike further adds to hopes 
that the Alberta plains can give 
fields of the size and productive 
potentialities of the Cut Bank and 


Kevin-Sunburst. 
* * 7 


Oil From “Gas” Well 

Empire-Pacific No. 2, South Prin- 
cess Madison Limestone Discovery 
well in L.S.D, 16 22-19-12w4, shut 
in as a “gas” well the end of August 
and reopened on Sept. 27 to supply 
fuel gas for drilling the National- 
Empire No, 1, provided important 
oil news recently, 

Opened up and produced at a 
restricted rate through %-in. top- 
hole choke, against 900 lb. pressure 
on the casing and 100 lb. on the 
tubing, the well recovered 8.5 bbl. 
of 39 to 40 degrees API crude oil 
in the separataor in 19 hours from 
3 p.m. Sept. 27 to 10 am. Sept. 28. 
In the next 24 hours, to 8 a.m. Sept. 
29, oil recovery was 22.4 bbl.; in 24 
hours to 10 a.m. Sept. 30, 39.4 bbl.; 
in 24 hours to 10 a.m. Oct. 1, 51.0 
bbl.; in 24 hours to 10 a.m. Oct, 2, 
55 bbl. As oil yield increased, 
gravity of the product dropped to 
the normal for the Madison on this 
part of the plains—to about 26.5 
degrees API. Gas volume, which 
started at an estimaied three mil- 
lion cu. ft. daily Sept. 27, steadily 
decreased as oil output gained. Oil 
volume continued to increase as gas 
dropped since Oct. 2, but actual 
production figures on gas and oil 
will not be available for publication 
until continuing tests have more 
fully determined the well’s oil and 


Plans now ready are geared to help business in 
the re-conversion period 


EFORE the shouting and cheering had died away after V-J Day, 
Industrial Acceptance Corporation was ready with peace-time 
finance plans for aiding business to swing quickly and smoothly 
into civilian production. As always, these new plans are based on 
sound business practice, and are designed by a company whose 
leadership in its field has helped to make instalment buying an 


essential part of our modern economy. 


' 


I. A. C., Canada’s largest and most progressive finance company, 


has revealed these new plans to dealers across the country with every 
confidence that both large and small businesses will find them even 
more helpful than ever before. Greater benefits and security for 


the purchaser, as well as special provision to permit dealers to 
stock inventories for sustained post-war selling, are some of the 


many advantages offered in these new streamlined plans. 


I. A. C. plans make it possible for manufacturers to maintain mass 


production, which in turn brings prices to the budget level of 


thousands of thrifty Canadians, enabling them to enjoy the use of 


worthwhile durable goods while paying for them out of income. 


Industrial Acceptance Corporation is an all-Canadian Company 
which for twenty years bas engaged in the business of financing 
instalment payment transactions between dealers and their cus- 
tomers. In that period 1.A.C. bas handled more than 700,000 
instalment sales transactions, 
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rial Acceptance C 
Br 1540 Sun Life Building, Montreal © 


Executive Offices: 15 “ = 
Offices in the Principal Cities of Canada 


“More Than Forty 


gas potentialities, water-cut, etc. On 
Oct. 4, the top-hole choke was re- 
duced from % in. to % in. 

It was also announced last week 
that tank cars are en route to Prin- 
cess and that initial oil deliveries 


Soe 


from the Empire-Pacific No. 2 and 
the Empire-Pacific No. 1 Chert zone 
discovery well quarter of a mile to 
its north are being commenced. The 
oil will go to the Imperial Oil refin- 
ery at Calgary. Prices have not yet 
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been determined. The marketing 
arrangements will permit resump- 
tion of pumping at the Empire- 
‘ Pacific No. 1, closed in last August 
16 with its two 500 bbl. storage tanks 
loaded. 


New Series No. J 


Intelligent Employment of 
“Risk Capital” 


Hollinger Dividends:— $118,000,000 since 1912 
Lake Shore Dividends:— 95,000,000 since 1918 
Dome Dividends :— 60,000,000 since 1915 


out geological mapping preparatory 
to a broadened program of work. 
cee has an important stake in 
Fa ae ngman Lake Gold Mines through 
Y-ELLOWKNIFE As both vendor and financing partici- 
\ i pations and it is expected that 

see. Steeloy will wind up with at least 
Transfer Agents ayes a 750,000-share Lingman Lake 
and Registrar: equity. Besides this, Steeloy owns 
icc ite iin: Dias 600,000 shares of Pitt Gold Mines 


(next to Duquesne) and has options 
iihtnlltaeAiiines on 400,000 additional shares. 

om ne * a ae < Free ¢ re Lingman Lake area is reached by 
i " : brs « Geetey ind heater Of ht a 74-mile charter plane flight from 
a a tine D ; 4 Berens River (reached by a regular 
scheduled plane flight). The area 
is also 180 miles from Ilford on The 
Pas-Churchill railroad. 

With the volume of freight ex- 
pected to be flowing into the Ling- 
man Lake area, it is possible that a | 
scheduled plane. trip will be es- | 


Capitalization: 
3,000,000 shares 


1,001,505 issued, of which 
900,000 is under escrow 


1,996,495 under option ; 


BEAURIV \ 


We are the sponsors of the following 
Mining companies 


With triumphant records such as these, flying like 
bright pennants from their mastheads, these three magnifi- 
cent flagships of CANADA’S GOLD FLEET have led the 
way steadily through two world wars. In repeated hurri- 
canes of financial stress and economic chaos such as the 
world has not sean since the close of the Napoleonic wars, 
they have braved the storms, as little disturbed by surround- 
ing perils as the Queen Elizabeth and Queen Marty sailing 
the sub-infested seas without even the protection of an 
escort. 
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Mineralized 


bio bet adindal oe om \ Quartz veins 
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IN RED LAKE 


Campbell Red Lake Mines Limited 
Dickenson Red Lake Mines Limited 
Brewis Red Lake Mines Limited 
Clicker Red Lake Mines Limited 
Detta Red Lake Mines Limited 


+h *. 


Those who embarked on the good ships Hollinger, Lake 
Shore or Dome in the early days, and stayed aboard, have 
been wonderfully fortunate. Today’s investor, however, is 
more interested in the future, and his thoughts should be 
concentrated on the problem of choosing his own ship of 


Beauriv Has All Requirements For Making a Producer : 
Free Gold — Veins — Cross Faults — Location — Management 


BEAUBIV’S LOCATION AND GEOLOGY: 


The claims of the Beauriv Yellowknife Mines 
Limited, consisting of 17 mineral claims in good 
) are located 45 


standing (eppresimately 900 acres. 

miles east Yellowknife in the Beaulieu River 
section and are underlain by sediments and meta- 
sediments. The sediments are composed of greywacke 
and The metasediments show knotted quartz, 
mica schists and hornfels derived from the sedi- 
ments of the Yellowknife group. 


These two formations form a contact on the ground 
of Beauriv Yellowknife. Two strong faults runnin 
from the northeast and the northwest méet an 
run together This faulted 
weak structure warrants expectations of mineral 
enrichment and the fullest possible development. 
On the Beauriv Yellowknife Mines Limited claims are 
numerous exposures of bluish gray quartz veins 
containing galena pyrite and a One 
vein dips to the en- 
> two to four 
feet wide and runs for a distance of at least 500 feet. 
Free id has been recovered from this vein in 
sony audeontiy nots the soperts oes Novae Wek 
ru ally across the prope m No 
to South-East. , 


TERRITORIES SYNDICATE JOINS BEAURIV 
8.E. COBNER: 


Sensational reports have recently been announced 
discoveries by Al. Stevens and Associates, on 
Territories dicate, which joins Beauriv to the 
southeast. Gold in profuse 

Three veins unco 


e from this 
nton Bulletin, July 


repo! e ull 
“definitely in the jewelry class. 


13, 1945, as 


ENGINEER’S RECOMMENDATIONS: 


Favourable rocks for gold enrichment occur on all 
the claims of Beauriv Yellowknife Mines Limited. 
The June claims of Consolidated and Smeit- 
ing Cmpeny. Puss claims of Payne Yellowknife, 
as well as Ruth Mine, have the same rock for- 
mations on their ground. It is strongly recom- 
mended that a thorough pros and mapping 
campaign be started at once, to followed by 
trenching, test pitting and diamond drilling. 
Respectfully submitted, 
CARL R. CARLSON, B.Sc., 
Consulting Engineer. 


Telegrams from Mr. Carlson, at Yellowknife, report 
that further searching investigation on recent visits 
to the Beauriv property have served to confirm his 
previous findings. Crews and equipment, he advises, 
are available for an early start, under his direction, 
on the work outlined above, 


BEAULIEU YELLOWKENIFE JOINS BEAURIV ON 
N.W. COBNER: 


Beaulieu Yellowknife Gold Mines Limited stated 
that financial sponsors had supplied the treasury 
with $137,500.00, Sensational ore was reported 
on surface and down to 28 feet in a test shaft. 
The Company's engineers reported average sample 
taken on the vein from surface down to bottom 
ef shaft averaged 6.11 ozs, gold per ton. 


The Norma vein on Beauties, which runs southeast 
towards the property of BEAURIV, is now opened 
up for 1,800 feet and traced for an additional 400 
pet. Visible gold has been found in several 
locations. 


Beauileu sold about two weeks ago for 30c. At the 
present time is being quoted from 65c to 75c. 


tablished. Mr. Smerchanski has al- 
ready acquired a plane of his own 
to facilitate his travel and trans- 
portation of supplies. 


Shell J. P. Well 
Below 10,000 Ft. 


Shell Oil of Canada’s No. 10-14-J | 
test at Jumping Pound has con- 
firmed the Lower Blairmore con-.| 
tact at 9,990 ft. and, with drilling’! 
now proceeding below 10,258 ft., is | 
expected to reach its Madison lime- 
stone objective about 10,600 ft. The 
Madison should be reached the mid- | 
dle of October, with results in the 
lime at this vital test likely to be 
known by early November. In 
L.S.D, 10 14-25-5w5, on the west | 
flank of the anticline five-eighths 
of a mile southwest of the crest dis- 
covery well No. 4-24-J, the No, 10- 
14-J is logging about 1,000 ft. deep- 
er than the discovery and very close 
to pre-drill estimates. 

The No. 10-14-5 has gained about 
100 ft. since reaching the base of the 
Lower Benton. It reached the two 
Grit Beds at 8,690 and 8,755 ft. com- 


Dorion Red Lake Mines Limited 
Lake Rowan (1945) Mines Limited 


IN BOURLAMAQUE- 
LOUVICOURT 


Mylamaque Mines Limited 
Petitclerc Mines Limited 
Tasmaque Gold Mines Limited 


A new map of the Red Lake Mining 
Area will be mailed on request. 


* 


fortune from among a number of new launchings. 


It would be rash to predict that even his best choice will 
prove to be another Hollinger, Lake Shore or Dome but 
equally rash to say it will not. Men armed with knowledge 
and experience which the old timers did not possess are 
now concentrating on areas such as Red Lake, which may 
well prove equal to the best that the past has produced. 


We believe that Campbell and Dickenson which have 
developed the early specifications of mining worth through 
the location of large ore-bodies by diamond-drilling should 
prove to be among the new leaders. The shares of these 
companies are favourably priced at current markets and 
we recommend their purchase as an outstanding “Risk 
Capital” investment. 


* 


Nothing, of course, in the realm of human affairs is a 
certainty and this must be taken into consideration, but the 
past has provided ample proof that men who apply intelli- 
gence in getting at facts—and act with decision, stand the 
best chance of success. 


“ONE GOOD INVESTMENT WORTH A LIFETIME 
OF LABOUR” 


pared with 7,510 and 7,660 ft. at the 
No. 4-24-J, and was about 1,100 ft. 
lower at the top of the Blairmore. 
The first lime band (marking the 
Lower Blairmore contact at Jump- 
ing Pound, where the Home sand 
marker of Turner Valley is not ap- 
parent) was found at 9,990 ft. at No. 
10-14-J, compared with 8,990 ft. at 
No. 4-24-J. The latter well reached 
the Madison at 9,618 ft. obtaining 
high pressure gas and some light 
oil therein. Kelly Bushing eleva- 
tion at No. 10-14-J is 4,023 ft. com- 
pared with 4,020 ft, at No, 4-24-J. 


Hf all options are fully exercised, more than $4,200,000 will be provided fer development. 


| BEAURIV YELLOWKNIFE MINES LTD. 


3004 Federal Bldg. Forento, Ontario 


tay ¢ the latest Prospectus, filed under the Ontario Companies 
tion Act, may be ebtained upon written request to the company. 


BREWIS & WHITE 


200 Bay Street, Toronto Telephone *Elgin 7225. 
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MINING INVESTMENTS 


Chibougamau Boom Seen Possible 


‘With New Road Being Constructed 


Canada’s forgotten mining camp.| Mines and Buffalo Canadian have, results weren't good enough to im- 


Chibougamau, in northern Quebec, 
appears likely to enjoy a substantial 
= boom over the next few years, large- 
“ly as a result of steps now being 
taken to provide a road from Lake 
- St. John, 135 miles away. 

An area which saw considerable 
activity at the Consolidated Chibou- 
gamau, Opemiska Copper, Norbeau 
and Obalski properties, in days be- 
fore the war, the camp never did 
Teach the production stage. Definite 
encouragement of an ore-finding 
character was secured but inaccese 
sibility finally brought temporary 
oblivion. 

Road Financing Provided 

The first 32 miles representing the 
most rugged part of the 135-mile 
road is to be completed this year 
and the Quebec Government has 
made funds available for the bal- 
ance which it is hoped to complete 
next year. Right of way for the 
line was cut years ago and at one 
time was used ae a winter trail. 

Even before the decision was made 
to build the new road, there was the 
stirring of new activity in the gen- 
eral Chibougamau area. Even a year 
ego, rather heavy claim staking was 
going on although there was nothing 
comparable in the way of diamond 
drill exploration to that in the more 
accessible Quebec gold mining 
camps. 

With staking substantial, the Que- 
bec Department of Mines has a spe- 
cial man in the area to assist with 
the claim recording so that prbspec- 
tors won't be involved in long, ex- 
pensive trips outside to record. 

Activity has been noted in a num- 
ber of outlying sectors and at 
Opawica Lake, 60 miles west and 
south of Chibougamau, Siscoe, 
Consolidated Smelters, Continental 
Diamond Drilling, Opawica Gold 


ELDER 


| been testing properties. 
Gwillim Lake Works 


One of the best financed of the 
;}new tests in the area is that of 
| Gwillim Lake Gold Mines investi- 
gating the old Rangelup-Wolson 
| group of claims where some encour- 
| agement was secured by earlier op- 
' erators. A total of $110,000 has been 
placed in the treasury of this com- 
pany and a program of holes to 300 
and 500 ft. depth is planned to fur- 
ther test indicated ore bodies. 
Obaiski Mining Corp. was report- 
ed recently with a number of finane- 
| ing offers and large-scale resump- 
| tion of activity appears to be a pos- 
| Sibility. In previous operations, of- 
ficials estimated there was sufficient 
'ore to feed a 200-ton mill for 2% 
| years, averaging $14.50 a ton in gold, 
11.23% copper with some silver. 


Norbeau Has Deposit 


One of the best properties known 
in the Chibougamau area is that 
of Noranda-controlled Norbeau 
Mines. Diamond drilling under 
Noranda indicated an ore shoot be- 
| fore the war but operations were 
| Suspended awaiting improved trans- 
portation facilities into the area. 
It appears that the improved trans- 
poration facilities are now becom- 
ing available. Drilling on the main 
;Norbeau group indicated an ore 
| shoot 800 ft. long, averaging an esti- 
| mated 0.35 oz. gold to a depth of 


| 500 ft. Norbeau has 1,225,680 shares | 
outstanding of an authorized capital | 


of two million shares. 

More work was done in the old 
days at the property of Consolidated 
|Chibougamau Gold Fields than at 
any other property in the area. A 
large tonnage of marginal grade 
copper-gold material was outlined 
in previous underground work, but 


GOLD MINES 


LIMITED 


INQUIRIES INVITED 


Wo McKenzie « Company 


312 TEMPLE BUILDING e TORONTO e AD, 46s 


plement production plans. Possibly 
further work might change the pic- 
ture. 

| The Opemiska Copper property, 
;30 miles west of Chibougamau 
| showed 283,000 tons of ore averaging 
|7.4% copper. 0.13 oz. gold in work 
| from a $50-ft. shaft. No plans have 
| been reported for further work, but 
| the presence of relatively high-grade 
| copper ore in the area is of interest 
| from a prospecting standpoint. 

| Scott Chibougamau and other 
smaller cofmpantes which have 
ground in the area, have been tak- 
ing a look over the ground the last 
year and extension of holdings and 
more ambitious development pro- 
grams appear likely with comple- 
tion of the new road.: Just the com- 
pletion of the first 32-mile leg is 
going to help. 

\ 


Central Pat. Profits 
Off Slightly in 1945 


An estimated net profit of $156,077, 
or 6.2 cents a share, is shown by 
|Central Patricia Gold Mines in the 
six months ended June 30, 1945, as 
compared with $160,619, or 6.4 cents 
a share in the similar period of 
1944. Bullion production amounted 
to $545,967 from 44,767 tons milled, 
an average recovery of $12.20 gold 
per ton in the first six months of 
1945, as against $575,196 from 46,950 
tons treated, an average of $12.25 
gold per ton in the comparable 
six-month period of the previous 
year. 

President F. M. Connell antici- 
pates an improvement in labor con- 
ditions in the fourth quarter of the 
year, now that the war is ended. 
Labor shortages were very acute 
during the period under review and 
jin order to bring the mine up to 
normal production and carry out a 
program of development work, an 
additional 150 men will be required. 


— 








Dome Mines reports bullion pro- 
duction of $402,205 from 44,900 tons 
milled, an average recovery of $8,96 
gold per-ton in Sept., 1945, as com- 
pared with $400,584 from 41,700 tons 
treated, an average of $9.61 gold per 
ton in the similar month of 1944, 


Rochette Gold Mines Co, acknow- 
ledges receipt of Oct. 17 payment on 
50,000 shares at 30 cents and Nov. 17 
payment on 50,000 shares at 35 cents 
a share. 


Active Beaulieu River Section 
Of The Yellowknife District 
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BEAULIEU 


EECEND 
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TION 
RELIABLE ~ EXACT LOCATIQIS 


OWNERSHIP NOT CERTIFIED 
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a) 


Recommendations for Potential Profits | 
BEAULIEU YELLOWKNIFE ===e Important development and drilling now under way. 


Approximate price: 68 - 73 


BEAURIV YELLOWKNIFE — 


Approximate price: 33 - 35 


a! 


MURMAC LAKE ATHABASKA — 


INVESTMENTS 
100 ADELAIDE ST. WEST. 


potctr ene 


O BEAULIEU YELLOWKNIF 


Engineer Carl R. Carlson, B.Sc., now on the property 
in charge of exploration and drilling campaign. 


Engineer J. H. Messer wired that drills were now 
on the Murmac Beaulieu River property and drill- 


ing would start immediately. 


Approximate price: 31 - 33 


WILLIAM E. SMITH. 


Phone: ADel. 9205 


WM. E. SMITH, 100 Adelaide St. W., Toronto, Ontario. 
WITHOUT OBLIGATION KINDLY SEND ME FULL 


MARKED WITH AN 


E. CJIBEAURIV YELLOWKNIFE 


area ane ON PROPERTY 


(OMURMAC LAKE ATHABASKA 


Established 1908 
TORONTO 


Big Upward Swing Seen 


In Junior’Gold Issues 


| 


sharp upturn 


A sudden burst of favorable de- 
velopment ,news was reflected in a 
in Canadian gol@ 
mining issues this past week, the 
upturn centring chiefly in the new 
| property category although a num- 

ber of junior gold producers, such 
as Madsen, Upper Conada and Kirk- 
| land Lake, participated, assisting 
the gold stocks index to a new high. 


Most active on a shares traded 
basis was Goldcrest Mines, which 
| reported some exceptionally fine 
surface results as detailed in last 
| week’s issue of The Financial Post. 
| Upper Canada Mines and Lingman 
Lake Gold Mines were both fortu- 
nate in pulling some of the best drill 
holes in their history, according to 
reports. Madsen also had a new 
drill hole in a new section at depth. 

One result of the strong up-swing 
of the listed market, which saw 
newly listed issues such as Pen-Ray 
and Centremaque lifted to higher 
levels, was an up-surge in new 
stock promotion activity. A re- 
ported ambition of some mining 
promoters has been to get in a good 
volume of stock-selling before cur- 
tailment of such activity during the 
Victory Loan and it now appears 
that, in many cases, their hopes will 
be realized. 


Big Deal in Offing 


Outside of the Ventures group, 
many of Canada’s larger mining 


finance companies have not been | 


quite as active in the present Cana- 
dian mining boom as in some times 
past. 

But a deal is now under n@gotla- 
tion for development of property 
in a large mining camp which, if 
consummated, may prove one of the 
biggest gold mining deals in years. 

Under the proposal, which ap- 
pears to be meeting the approval of 
several major Canadian mining 
companies who would participate, 
over a half million dollars cash will 


Giant Makes 
Surface Find 


One Sample Returns 
Value of 0.37 oz. Gold 
Over 12 ft. 


A new gold occurrence has been 
discovered during the course of 
geological mapping at Giant Yel- 
lowknife Gold Mines. returning 
good gold values and further work 
is planned on it, according to the 
August progress report. 

The discovery was made by Dr. 
J. D. Bateman near the West Bay 
fault with one test pit disclosing 
deeply weathered rusty schist con- 
taining lenses of quartz mineralized 
with pyrite and arsenopyrite. 

Plan Further Work 

Visible gold was observed in some 
of the quartz. A sample across 12 ft. 
returned 0.37 oz. and a sample across 
3 ft. gave 0.91 oz. It was not pos- 
sible to obtain fresh material and 
there is stated to be probably some 
surface enrichment. Further work is 
planned on the zone, 


Sinking of the No. 1 shaft was | 


stopped at a depth of 34 ft. and 
the concrete collar was poured at the 
end of the month. Framing of the 
headframe is under way. Electric 
power was turned on Aug. 12 and 
three sectional oil tanks, two of 
70,000 and one of 35,000 gallons ca- 
pacity, have been erected. 

Rapid progress is reported on 
construction of a road to the No. 2 
shaft area. 

Drill hole S-231 returned a core 
length of 41 ft. on the ASD. zone 
averaging 0.17 oz. during August. 
No ore sections were reported from 
drill holes S-232 to S-236 drilled 
during the month, S-236 still being 
drilled at the end of the month. 
S-234, S-235 and S-236 were drilled 
under the Big Giant-Ole valley, but 
no zones of importance were en- 
countered. 


Large Winter Program 
Planned for Lunward 

Two X-ray drills are now operat- 
ing and a large program of devel- 
opment has been outlined for the 
winter on Echo twp., property of 
Lunward Gold Mines. President 
Murdock C. Mosher, just returned 
from the property, reports 14 men 
now employed with plans under 
way to increase crew to between 25 
and 30 men. 

Labor conditions in the area are 
reported to be gradually improving 
and with additional men available 
the company plans to explore the 
property which has a length of three 
miles and showing numerous miner- 
alized outcrops over a length of 
2% miles. 


Rugged Red Lake Mines has been 

incorporated under Ontario Laws to 
acquire and develop a group of 15 
claims, approximately 700 acres, in 
| Todd and Fairlie twps., Red Lake 
area, Ont. Finances are being ar- 
ranged to carry out an exploration 
program on three shear zones re- 
ported to have been discovered in 
surface work. Officers and directors 
comprise: Colin A. Campbell, presi- 
| dent; A. Kenneth McLeod, vice- 
| president; W. M. Gordon, secretary- 
| treasurer; Geo. W. Campbell and 
Angus McKinnon. 

Norseman Mines advises that dia- 
mond drill holes Nos. 11 and 12 
|}have been completed in program 
to explore north contact of the 


Bourlamaque plug in search of base | 


| metal deposition. No. 11 is re- 
| ported to have shown copper min- 
| eralization, while No. 4 
| a 20-ft. wide shear shov 
ber of quartz stringers. 


ng a num- 


intersected 


| 


be placed “on the line” and a major | 
exploration program will be started | 
on a property which gives good in- | 
dications of becoming a producer | 
without too much effort in the way | 
of development. | 

The same deal was worked on. 
some years ago, but negotiatiorfs | 
broke down in an advanced stage. | 
This time it looks as if the deal, in} 
a somewhat changed form, will go} 
through. 


* ° 


Seek Base Metals 


While the present high level of 
diamond drilling activity is directéd 
chiefly toward discovery of new 
gold mines, base metal ore bodies | 
continue to be sought and improve- 
ment in the outlook for copper 
should be important in reinforcing 
of this search. 


Insco. Mines, which has been ex- 
ploring a large and strategically 
located property in northern Rouyn, 
has been securing some _inter- 
esting results in diamond drill- 
ing from a number: of islands on its 
property largely covered by water. 
Mr.. Norrie, in a report for the 
period Sept. 16 to Sept. 30, states 
that in drill hole No. 3 from foot- 
age 100 to 125 ft. there was much 
chalcopyrite and pyrrhotite, in some 
places massive, with assays up to 
1% copper. Noting that the asso- 
ciation above is the type which 
makes ore and that disseminated 
copper is not common in the area 
except in close proximity to ore 
bodies, Mr. Norrie expresses the 
opinion that commercial ore will 
be found. Faster drilling and ex- 
ploration progress is expected this 
winter when drilling can be done 
from the ice. 


In the outlying part of north- 
western Rouyn, Howey, Northern 
Canada Mines and Mining Corp. of 
Canada, are financing a search for 
base metal ore bodies on the prop- 
erties of Gan Copper Mines and 
Algray Mines. A geophysical sur- 
vey by Koulomzine and Co. was 
completed recently and a heavy 
drill was scheduled to commence 
work on the company’s property 
the first of the month. 


Sr 


Looking Served te a Bright. Temerrew 


For the aviation industry, the future is bright with promise . . . for with victory 
in the Pacific all the skill, experience and engineering genius which have won 
air supremacy in war are available to design and manufacture aircraft for peace. 
Fleet Aircraft exemplifies this situation. Long before the war the Company was 
producing airplanes which were well regarded in Canada and foreign 
countries. During the war, Fleet’s energies were devoted entirely to making aircraft for 
military purposes. Today this Company is looking forward to using 
its accumulated skill and experience to produce still finer aircraft—aircraft to fly 
the airways of a world at peace. 


FLEET Chrctafo os 


FORT ERIE, ONTARIO 


oe ee 


The properties embrace a largej area, formation which is closely| reported in the Gan-Algray neigh- 
area of dalmatianite or “spotted| identified with ore-making condi-|borhood in years past, but the 
dog” formation similar to that in| tions in that sector. source of this mineralization was 
the Waite Amulet-Lake Dufault! Showings of copper have been! never discovered. 


— 


BIDD YELLOWKNIFE 


EXPLORATION COMPANY LIMITED 


3 STRATEGICALLY LOCATED PROPERTIES IN 
YELLOWKNIFE BAY AND INDIAN LAKE AREAS 


oa 
GovrocRes 
mine® 


POSSIBILITIES 


At the present time the company is 
developing three properties in the Yellow- ® 
knife district through options acquired by 


C. M. Nash & Co. The first 
Group of 8 claims near Mason 
owned by the Company. 


The second property held under option is 
one of considerable interest, known as the 
GO Group and held in trust by W. J. 
McDonald, one of the outstanding geolo- 
It comprises 9 
claims and adjoins the Ptarmigan 
mining property of the Consolidated 


gists of the district. 


Mining & Smelting Co. 
The third property consists 
of a half interest in an op- 
tion of 6 claims known 
as the Rolex Group, lo- 
cated next to the Pio- 
neer “Au” Group in 

the North Indin 

Lake area, adjoin- 

ing the Pistol 

Group of Fro- 

bisher Explo- 

ration, 


AN OPPORTUNITY TO INVEST IN A 
DEVELOPMENT COMPANY WITH 


DIVERSIFIED HOLDINGS 


The advantages of investing in this EXPLORATION Company are 
that properties are now being selected for preliminary development. 
As thev indicate potential mines, we are in a position to arrange 
financial backing to production. You stand a greater chance of 
getting in at the early stages of any development. 


COMPANY SUPERVISION 


The company’s activities in Yellowknife are carefully supervised 
locally by James Wilson, M.E., whose reports will be available to the 
‘ shareholders as well as those of the Managing Director, Bernhard 
Dav. M.E.. who is consultant for various mining companies in the 
Yellowknife district, and who was responsible for the initial discoveries 
in the Velowlnife area in 1933 while consulting engineer for B.E.A.R. 


A COMPANY WITH A PROGRAMME 


Bidd Yellowknife is a well-organized company with sound sponsorship. 
The Company programme is well planned to the advantage of Bidd 
Yellowknife ctackholders. 


THE COMPANY CAPITALIZATION 


Authorized e*eeeeeev ee eeeeevoeeeeoeveen ee ee : 200,000 
Issued for ee PTT Ere TT TTT aan 
I ’ 

ssued for s 163,000 


OFFICERS AND DIRECTORS 
GC. BM. Mae cccccccsicccccccccccccccocesccccesce 
Bernhard Day, M.E. 
’ «.3e. Vice-President and Managing Director 
cccccccccccccccccccs SeCretary-Treasurer 
Field Engineer 


JAMES M. WILSON, M.E. 
Toronto, Canada Yellowknife, N.W.T. 


Registrars and Transfer Agents 
CHARTERED TRUST & EXECUTOR CO., Toronto, Canada 


THE RIGHT TIME TO INVEST 
is when the property is being developed. 


is the Hal: 
Lake, now 


WRITE TODAY 
FOR LATEST 
[INFORMATION 
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Cc. M. NASH & CO., 
293 Bay St., Dept. J., 
Toronto, Canada. 


Please forward to me 


opment. 


NAME 


ADDRESS 





~~ 


without obligation 
complete prospectus on Bidd Yellowknife Devel- 
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C. M. NASH & CO. 
293 BAY STREET 


TORONTO 1 ADelaide 4371-2-3 


CANADA 
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Frequency Modu lation Available 
By Mid-1946 Say Radio Technicians 


What will FM mean to the list- | 
ener? 

It will mean greatly improved re- | 
ception with far more faithful re- 
production, and freedom from the 
extraneous noises usually labelled | 
“static.” FM sets will carry extremes | 
of tones not possible with the AM | 
(amplitude modulation) now in gen- 
eral use. But to get full value from 
FM, the listener will probably want 
to spend more on his radio than he 
cid for the AM sets, will want a/| 
console mode! to get full benefit of | 
the improved tone, should have a 
higher. more carefully designed | 
aerial and lead-in to get the best | 
reception. These two factors will | 
alone add to the cost of the aver- 
age good reception equipment, and 
in addition, many listeners’ will 
want an AM receiver’ included 
which will also increase the cost. 

Because FM has a_=e shorter 
broadcasting range than AM or 
short wave, radio's use for inter- 
national! propaganda may be greatly 
reduced in future. 

What will be the cost of an FM 
set to the listener? 

A good average FM console set 
will likely retail from $100 to $150 
—comparable to the price of a} 
standard 7- or 8-tube console model 
AM set equipped with both short- 
wave and regular broadcast bands. 
The antenna and lead-in, most im- 
portant in FM, will be extra, For 


| satisfaction 
| speaker 


Frequency modulation 


radio, free from static and 


other distortions, still has many a battle to win before it 
delivers its full benefits to the public, but most of the re- 
maining obstacles are legal and economic, not technical. 
For a layman’s checkup on the status of FM, The Financial 
Post recently interviewed the engineering staff of Rogers- 
Majestic Ltd. Here are their answers to key questions facing 
the listener, which are given with the caution that the 
whole FM question is subject to rapid change, particularly 
in respect to costs and prices. 


antenna must be strung above the 
house. The first radios, however, 
will likely be equipped with two 
separate units in the same cabinet, 


one for AM. A good combination 
set would probably retail around 
$250. 


Are old sets convertible to FM? | 


The very highest quality stand- 
ard AM receivers could be convert- 
ed to FM but not with any great 
or saving. The same 
unit could be used with 
some modifications in certain cases. 


Will it be necessary to have three 
separate receiving sets for FM, AM 
and television, or is it possible to 


have all three combined in a single | 


set? 


It will be possible, but not prac- 


good FM reception a high quality! ticable to combine the three units. 


menses a 2 TRAE a CRORE) SH 


CONSUMERS’ GAS ANNOUNCES NEW DIRECTORS 


VICTOR R. SMITH 


JOHN G. PARKER 


A unit large enough would be much 
too big and awkward for the ordin- 


be combinations of FM and AM, 
FM and television or AM and tele- 
| vision. 


Will a new FM set be readily 
| adaptable to television? 
| No. 


Even a television set will 
likely require two different mech- 
anical units since the light waves 
| for pictures and sound waves for 
sound will travel on different fre- 
quency bands. The addition of a 
‘third unit for FM would render the 
set too bulky. 





When are FM sets likely to be 
generally available? 


Not until arrangements have pveen 

completed for FM broadcasting. This 
| will probably be between the middle 
|and latter part of 1946. One of the 
| big holdups at the present is the 
|determination of the :American 
Federal Communications Commis- 
sion to force the existing 46 FM 
commercial stations in the U. S. to 
change their frequency bands. Cana- 
dian manufacturers await the out- 
come in order to adapt Canadian 
radios to international hook-ups. 


What FM broadcasting facilities 
can Canadians look for in the near 
| future? 


| We can expect FM broadcasting 
| facilities in Toronto and Montreal 
| commencing operations in approxi- 
mately 10 to 12 months. In the Cana- 
| dian areas bordering the Buffalo and 
Detroit districts, some FM, signals 
will be available earlier. 


Will FM broadcasts require new 
frequencies or will they come over 
one or more of the present broad- 

| cast bands? 

FM broadcasting will take place 
| in an entirely new frequency band 
never before used commercially— 


Vietor R. Smith, President of the Confederation Life Association, and John G.| probably between 88,000 kilocycles 
Parker, Managing Director of The Imperial Life Assurance Co., have been appointed | and 106,000 kilocycles. 


directors of The Consumers’ Gas Company of Toronto. 


THE CITY 
THAT OFF 


ERS MOST 
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SOMEWHERE IN REGINA there's 
an industrial site with exactly the advantages your new 
plant or warehouse needs. A central western location in 


the fullest sense. Central to 


the richest market in western 


Canada... central to manpower .. . central to transporta- 
tion ... central to power, both present and potential. 
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YOU CAN THINK OF REGINA, 


without thinking of agriculture. 


Regina is smack in the 


centre of the world’s richest wheatland. Smack in the 


centre of a great cattle raising country. 


centre of the greatest potenti 


Smack in the 
al market in Canada. 


CHECK THESE “ACES IN THE HOLE”... 


1. Industry isn't new to 
works - great oil refine 


v 


Regina. ‘Great automotive 
ries - chemical houses - brew- 


eries - steel products - automotive equipment works, 


all these have increas 


ed phenomenally during the 


past decade. All these have found REGINA the logical place 
in which to manufacture for Canada’s great western market. 


2. Regina has not only 


laid the foundation for indus- 


try ... the super-structure is growing apace! 


THESE ARE FACTUAL FIGURES! 
Regina's position, as compared to ALL OTHER Saskatchewan cities, is: 


Regina does 20°% of the retail bu 


siness of Saskatchewan - 30% of the 


wholesale business - 59° of the income tax collections - 32% of the postal 


revenue - 69°% of the bank debits. 


Cy ines 


OARD «TRADE 


“Lock to the West” - “Look to REGINA!” 


How much would an average 
“local” broadcasting station have 
to spend to incorporate FM broad- 
casting? What present equipment 
would have to be scrapped, or is it 
likely that both new and old types 
of equipment will remain in opera- 
tion? 


To install say, a 3-kilowatt broad- 
casting station complete with all 
studio equipment, etc., will cost be; 
tween $40,000 and $50,000. If an ex- 


could use its present studio equip- 
ment and thereby reduce the fore- 
going figure appreciably. However, 
studio equipment in existence today 
|is, generally speaking, not of suffi- 
jciently high quality and perform- 
ance to make the best use of FM. 
|In fact studio equipment in use 
today is the limiting factor, in most 
cases, in the fidelity of reproduction 
of signals broadcast by AM. If an 
| average local broadcast station now 
operating on AM should desire to 
transfer operations to FM exclusive- 
|ly, practically all of the present 
jequipment would have to be 
| scrapped, assuming, of course, that 
the station desired to give the 
|listeners the maximum possible 
|fidelity of reproduction of which 
FM is capable. 





| Will most stations broadcast both 
| FM and AM programs? 

| Definitely yes for some time to 
come. Every broadcasting station 
|desires to have the maximum pos- 
| sible number of listeners and since 
| both the broadcasters and listeners 
| cannot be supplied with FM equip- 
ment overnight, there will be no 
immediate changeover from AM to 
FM exclusively. 





What is the broadcast range of 
FM? Is it likely to be increased? 


| The limitation in broadcasting 
range of FM arises from frequencies 
used and not from the type of 
; modulation. The frequencies used 
; are such that dependable reception 
;}can only be guaranteed over “line 
of sight distance” or slightly great- 
|er. Therefore, the range of a typical 
FM broadcasting station will de- 
pend first upon the height of the 
|antenna used at both sender and 
|receiver ends which governs the 
|line of sight distance, and secondly 
|upon the power used. It is likely 
that attempts to broadcast FM will 
| be restricted to a range under 50 
|miles from transmitter. 
| What will FM do to operating 
costs of broadcasting stations? Is 
it likely to bring about an increase 
or decrease in radio advertising 
rates? 
| FM will bring about a reduction 
|in the operating cost of the broad- 
| cast station in so far as power re- 
| quirement for given local coverage 
|is considerably less than for AM, 
| but since this is only a small part 
of the total operating cost of a 


| broadcasting station it will have 


isting broadcast station so chose it]: 


same frequency channel as long as 
they are over 100 miles apart. This 
is one of the greatest advantages 
in FM’s favor. The AM air-bands 
are virtually “plugged” at the pres- | 
ent time. ‘ 


With FM range limited to about | 


50 miles how will rural areas be | 
served? } 


Distribution will be through a | So 
These | : 


series of local transmitters. 


will get the program material from | * ; 


a centralized source. 


| 
What is the main difference be-| * 


tween the AM and FM system of 
broadcasting? 

In AM broadcasting the frequency 
of signal remains constant but the | 
amplitude varies in the same pro- | 
portion and at the same rate as the | 
original sound note. In FM broad- 
casting the amplitude of the signal 
remains constant but the frequency 
varies. This system of maintaining 
amplitude to a constant is largely 


ary home. There will undoubtedly | responsible for doing away with 
s |be combinations of AM/FM and | extraneous noises and bringing finer 
|one for receiving FM signals and | television, but more common will | tone reproduction. 


“JULES ARCHAMBAULT 


appointed chief engineer of 
Montreal Tramways Co. He 
was chief engineer of Montreal 
Tramways Commission and as- 
sociate transport controller. 


|Ribago Rouyn Shaft 
|Makes Good Headway 


Shaft sinking has reached a depth 
‘of 200 ft. on property of Ribago | 
|Rouyn Mines with the first station | 
}to be cut when the 275-ft. horizon 
has been reached. Approximately 


: | $275,000 cash is on hand to finance | 
‘| the extensive development program | 


mapped out with additional funds | 
available under a financing agree- | 
ment. 

Diamond drilling is continuing 
with hole No. 83, being put down | 
100 ft. west of hole No. 80, at 537-ft. 


depth with an additional 100 ft. to | 


go to reach the sector where hole 
| No. 80 returned 167 ft. of core 
| showing copper and gold values. 


oe | 


Wendell Gold Mines reports the | 
| purchase of an additional 300 acres 
in Landrienne twp. adjoining 
original 1,600 acres in Duverny twp., 
| Que. A koulomzine survey has been 
junder way on the property and 
os to latest report another 
shear zone has been discovered. 


Peace of Mind 
at Modest Cost 


Even though your estate is not large you can enjoy the 
peace of mind which comes from knowing that your 
affairs are safely in the competent hands of this corpora- 
tion. Indeed, in many instances, we have been able 
through our administration to effect savings many times 
greater than the costs involved. Ask for our booklets on 
Wills, Insurance Trusts, Living Trusts and Management 
Service. 


TORONTO 


Po oe ee ee i, Oe Te an dh i 


The old-time “wildcatter” who pretended to find oil with his 


divining rod has long since given way to highly trained oil 


- 
~> 
. 
» 


scientists. Today, for example, working in teams, Imperial 
- Oil scientists use many delicate and ingenious instruments to 


fe 


locate the ancient seabeds underlying more than one-half of 
Canada’s land area. For oil, geologists know, was first formed from plant 
and marine life that flourished millions of years ago on pre-historic 


ocean floors. 


How the team works 


First comes the geologist, to examine soil and rock outcroppings. Then 
the aerial photographer maps a bird’s-eye 


picture of the territory. The geophysicist 
investigates the structure of the earth 
beneath the surface. The mathematician 
interprets the data recorded by the phys- 


icist. The chemist analyzes the water in 
the district and the sand, clay and rocks 
brought up by exploring drills. 


But with all his modern know!edge and 
instruments, the scientist cannot yet say 
to the driller with certainty, “Drill here 
and you will find oil”. Many times, the 
drills miss the underground oil deposits 
by a few hundred feet. Often, too, a well 
drilled at great cost turns out to be a 


failure. 


A two-fold purpose 


Yet year in and year out, Imperial Oil 
scientists continue their search for 
Canadian oil with a two-fold purpose 
.».to provide Canadians with more than 
500 useful petroleum products . ; . and 
to help Canada achieve ever greater oil 
independence by development of her 
own petroleum resources. 


IMPERIAL'S CANADIAN DRILLING 
IN FOUR TYPICAL YEARS 


imperial’s search for Can- 
adian oil has gone forward 
consistently since 1919. 
In the ten-year period, 
1935-1944, the total foot- 
age of exploratory and 
producing wells drilled in 
Canada by Imperial Oil 


was 1,258,876 feet? eee 
238 underground miles! 


xk * 


i emandpereste 


RECORD 


is message ts the third of a series; 
next advertisement will describe 
“How an Oil Well Works”. 


‘little effect upon the advertising 
.. for complete information on what Regina 
can offer you or your business, write The 
Regina Board of Trade 


ky. CCCRCAL COMMISSIONER 


Home of the 
MOUNTED 
POLICE 


ERIPEREAL OFF (imPcra) LINETED 


PRODUCTS 


y, 
Will FM, increase the number of 
air channels available for new 
stations? 


; Yes, very definitely, since many 
FM stations can operate on the| 





